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The information in this preliminary proxy statement/prospectus is not complete and may be changed. The
registrant may not sell the securities described in this preliminary proxy statement/prospectus until the
registration statement filed with the Securities and Exchange Commission is declared effective. This
preliminary proxy statement/prospectus is not an offer to sell these securities and it is not soliciting an offer to
buy these securities in any jurisdiction where the offer or sale is not permitted.

PRELIMINARY PROXY STATEMENT/PROSPECTUS
SUBJECT TO COMPLETION DATED MARCH 14, 2022

PROXY STATEMENT FOR
SPECIAL MEETING OF B. RILEY

PRINCIPAL 150 MERGER CORP.
AND
PROSPECTUS
FOR
56,407,270 SHARES OF CLASS A COMMON STOCK OF B. RILEY PRINCIPAL 150
MERGER CORP.

On October 24, 2021, the board of directors of B. Riley Principal 150 Merger Corp., a Delaware corporation
(“BRPM,” “we,” “us” or “our”), unanimously approved the agreement and plan of merger, dated October 24,
2021 (the “Original Merger Agreement’), as amended on December 29, 2021 and March 10, 2022
(collectively, the “Merger Agreement Amendments” and together with the Original Merger Agreement and
further amendments and/or restatements from time to time, the “Merger Agreement”), by and among BRPM,
BRPM Merger Sub, Inc., a Delaware corporation and a direct wholly owned subsidiary of BRPM (“Merger
Sub”), and FaZe Clan Inc., a Delaware corporation (“FaZe”). If the Merger Agreement is approved by BRPM’s
stockholders and the transactions under the Merger Agreement are consummated, Merger Sub will merge with
and into FaZe (the “Merger”) with FaZe surviving the Merger as a wholly owned subsidiary of BRPM. As a
result of the Merger, and upon the consummation of the Merger and the other transactions contemplated by the
Merger Agreement (together with the Merger, the “Business Combination”), the securityholders of FaZe will
become securityholders of BRPM. In connection with the consummation of the Business Combination, BRPM
will be renamed “FaZe Holdings Inc.” and is referred to herein as “New FaZe” as of the time following such
change of name. Additionally, in connection with the Business Combination, BRPM’s Class B common stock
will convert into BRPM’s Class A common stock and BRPM’s Class A common stock will be reclassified as
common stock, par value $0.0001 per share of New FaZe (“New FaZe common stock”) upon the filing of the
Amended and Restated Certificate of Incorporation with the Delaware Secretary of State upon completion of the
Business Combination.

Concurrently with the execution of the Merger Agreement, BRPM and certain accredited investors (the “PIPE
Investors”), including investors affiliated with BRPM’s sponsor, B. Riley Principal 150 Sponsor Co., LLC (the
“Sponsor”) and Cox Investment Holdings, Inc., a former securityholder of FaZe, entered into a series of
subscription agreements (“Subscription Agreements”) providing for the purchase by the PIPE Investors
immediately prior to the closing of the Business Combination of an aggregate of 11,800,000 shares of New
FaZe common stock at a price per share of $10.00, for gross proceeds to New FaZe of $118,000,000
(collectively, the “PIPE Investment”). On January 12, 2022, Cox Investment Holdings, Inc. assigned all of its
investments in FaZe, including its FaZe securities and its rights and obligations under the Subscription
Agreement, to its affiliate, AEV Esports, LLC (the “FaZe PIPE Investor”). The closing of the PIPE Investment
is conditioned upon the consummation of the Merger and certain other customary conditions provided in the
Subscription Agreements.

The parties have ascribed an equity value of the combined company, following the consummation of the
Business Combination, of $987 million, assuming none of BRPM’s public stockholders (the “Public
Stockholders”) holding Class A common stock initially sold as part of the units issued in BRPM’s initial public
offering (the “Public Shares”) seek to redeem their Public Shares for a pro rata portion of the funds in the trust
account established in connection with BRPM’s initial public offering (the “Trust Account”). It is anticipated
that, immediately following the Business Combination, (i) BRPM’s Public Stockholders will own 15.0% of the
issued and outstanding shares of New FaZe common stock, par value $0.0001 per share (“New FaZe common
stock”), (ii) holders of the BRPM warrants initially sold as part of the units issued in BRPM’s initial public
offering (the “Public Warrants”) will own 5.0% of the outstanding shares of New FaZe common stock,
assuming cash exercise of the Public Warrants, (iii) existing holders of FaZe capital stock or securities
exercisable or convertible into FaZe capital stock prior to the Closing (the “FaZe Stockholders”) will own
65.8% of outstanding New FaZe common stock, including the 500,000 shares of New FaZe common stock
purchased by the FaZe PIPE Investor in the PIPE Investment, (iv) the Sponsor and its affiliates will collectively
own 6.3% of outstanding New FaZe common stock, including the 2,200,000 shares of New FaZe common stock
purchased by investors affiliated with the Sponsor in the PIPE Investment and the 173,333 shares issuable upon
the cash exercise of BRPM warrants issued in a private placement simultaneously with the initial public
offering (the “Private Placement Warrants”), with an aggregate of 2,156,250 shares of New FaZe common
stock
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held by the Sponsor subject to vesting pursuant to the Sponsor Support Agreement, discussed in more detail
below, and (v) the third-party PIPE Investors will own 7.9% of outstanding New FaZe common stock (which
excludes the 500,000 shares purchased by the FaZe PIPE Investor and the 2,200,000 shares purchased by
affiliates of the Sponsor). These percentages (w) assume that no Public Stockholders exercise their redemption
rights in connection with the Merger, (x) include 6,440,827 Earn-Out Shares (as defined in this proxy
statement/prospectus) issuable at the Closing in the no redemptions scenario, shares of New FaZe common
stock issuable in respect of New FaZe Restricted Stock Awards (as defined below), and shares of New FaZe
common stock issuable upon the cash exercise of New FaZe options (which are converted from options
outstanding under FaZe’s existing incentive plans) that are exercisable within 60 days after the Closing (using a
deemed closing date of February 28, 2022 for the purpose of this calculation), (y) assume that New FaZe issues
11,800,000 shares of New FaZe common stock to the PIPE Investors pursuant to the PIPE Investment, and (z)
assume all of the outstanding BRPM warrants are exercised for cash at the Closing. If the actual facts are
different from these assumptions, the percentage ownership and voting power in New FaZe will be different.

Immediately prior to the effective time of the Merger (the “Effective Time”), each outstanding common stock
purchase warrant and preferred stock purchase warrant of FaZe will be exercised in full in accordance with its
terms, each outstanding share of Series A preferred stock of FaZe will be automatically converted into common
stock of FaZe (“FaZe common stock”), and the outstanding principal and accrued interest upon certain
convertible promissory notes of FaZe (“FaZe Notes”) shall be converted into FaZe common stock (such
exercises and conversions, collectively, the “Company Conversion”). The outstanding principal and accrued
interests upon any FaZe Notes that do not convert will be paid in full prior to the Effective Time. It is estimated
that approximately 12,736,836 shares of FaZe common stock will be issued pursuant to the Company
Conversion (the “Company Conversion Shares”), based on the capitalization table of FaZe as of February 28,
2022 (the most recent practicable date prior to the date of this proxy statement/prospectus) and assuming the
Merger had become effective on February 28, 2022. The Company Conversion will not cause additional
dilution to Public Stockholders in excess of the dilution to Public Stockholders as a result of the Merger,
because the shares of New FaZe common stock to be issued and converted from the Company Conversion
Shares upon the Merger are included in the aggregate merger consideration to FaZe Stockholders set forth in the
Merger Agreement.

At the Effective Time, each outstanding share of FaZe common stock (including shares of FaZe common stock
issued as a result of the Company Conversion) will be automatically converted into the right to receive such
number of shares of New FaZe common stock of equal to the Exchange Ratio and such number of shares of
New FaZe common stock equal to the Earn-Out Exchange Ratio (which earn-out shares are subject to forfeiture
following the completion of the Business Combination (“Closing”) if certain price-based vesting conditions are
not met during the five-year period beginning on the date that is 90 days after the Closing and ending on the
fifth anniversary of the Closing Date) (the “Per Share Merger Consideration”). The “Exchange Ratio” is the
quotient obtained by dividing 65,000,000 shares by the fully-diluted number of shares of FaZe common stock
outstanding immediately prior to the Effective Time (excluding certain shares, as determined in accordance with
the Merger Agreement and more fully described in this proxy statement/prospectus). BRPM presently estimates
that the Exchange Ratio will be approximately 2.30. The “Earn-Out Exchange Ratio” is the quotient obtained
by dividing (x) 6% of the sum of (i) the total number of shares of New FaZe common stock that are issued and
outstanding as of immediately after the Closing and (ii) the total number of shares of New FaZe common stock
equal to the product of the total number of Net Vested Company Option Shares (as defined in this proxy
statement/prospectus) calculated as of immediately prior to the Closing and the Exchange Ratio by (y) the fully-
diluted number of shares of FaZe common stock outstanding immediately prior to the Effective Time (as
determined in accordance with the Merger Agreement and more fully described in this proxy
statement/prospectus). BRPM presently estimates that the Earn-Out Exchange Ratio will be approximately 0.23,
assuming no redemptions by Public Stockholders. The actual Exchange Ratio and Earn-Out Exchange Ratio
will be determined at the Closing pursuant to the formula and terms set forth in the Merger Agreement, and may
be different from the estimated exchange ratios set forth in this paragraph because the fully-diluted number of
shares of FaZe common stock outstanding immediately prior to Closing is subject to change, as additional FaZe
Options may vest over time and/or additional FaZe securities may be issued.

At the Effective Time, each restricted share subject to a restricted stock award outstanding under FaZe’s existing
incentive plans that is outstanding immediately prior to the Effective Time will be converted into the right to
receive a number of shares of New FaZe common stock having the same terms and conditions as were
applicable to such restricted stock award immediately prior to the Effective Time (each, a “New FaZe
Restricted Stock Award”), except that each New FaZe Restricted Stock Award shall relate to a number of shares
of New FaZe common stock equal to the Per Share Merger Consideration (which includes a portion of the
Aggregate Earn-Out Consideration).
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Immediately prior to the Effective Time, seventy-five percent (75%) of each discrete individual grant of the
options outstanding under FaZe’s existing incentive plans that remain unvested as of the Effective Time will,
automatically and without any required action on the part of the holder thereof, become vested as of the
Effective Time (the “Accelerated FaZe Options”). The Accelerated FaZe Options, together with each option
outstanding under FaZe’s existing incentive plans that is vested in accordance with its terms as of the Effective
Time (including each option that vests or is deemed vested in accordance with its terms in connection with the
transactions contemplated by the Merger Agreement) will be referred to collectively as the “Vested FaZe
Options.”

At the Effective Time, each option outstanding under FaZe’s existing incentive plans shall be assumed by New
FaZe and converted into an option to purchase a number of shares of New FaZe common stock equal to the
number of shares of FaZe common stock subject to such option immediately prior to the Effective Time
multiplied by the Exchange Ratio, and having an exercise price equal to the exercise price immediately prior to
the Effective Time divided by the Exchange Ratio. Holders of Vested FaZe Options will also be entitled to
receive a number of earn-out shares equal to the number of Net Vested Company Option Shares underlying such
Vested FaZe Options multiplied by the Earn-Out Exchange Ratio.

In connection with the entry into the Merger Agreement, on October 24, 2021, BRPM entered into a sponsor
support agreement (the “Sponsor Support Agreement”) with the Sponsor, pursuant to which the Sponsor agreed
to (i) invest at least $20,000,000 in the PIPE Investment as well as to backstop the PIPE Investment, if the
amount in cash actually received by BRPM from the PIPE Investment at Closing is less than $100,000,000, by
committing to purchase that portion of the PIPE Investment not purchased by third party investors to cause the
PIPE Investment actually received by BRPM at the Closing to equal $100,000,000, (ii) waive the anti-dilution
and conversion price adjustments set forth in BRPM’s amended and restated certificate of incorporation with
respect to the shares of Class B common stock held by the Sponsor (“Founder Shares”), (iii) subject 50% of
the Founder Shares to forfeiture following Closing if certain price-based vesting conditions are not met during
the five-year period beginning on the date that is 90 days after the Closing and ending on the fifth anniversary
of the Closing Date, (iv) subject the Founder Shares to certain transfer restrictions, and (v) vote all voting equity
securities owned by it in favor of the Merger Agreement, Business Combination, and each other proposal
presented by BRPM in this proxy statement/prospectus.

In connection with the Merger Agreement, on October 24, 2021, FaZe entered into voting agreements (the
“FaZe Support Agreements”) with certain of its stockholders, pursuant to which holders representing the
requisite vote required to adopt the Merger Agreement and approve the transactions contemplated thereby
agreed to vote their shares in favor of the Business Combination. Further, in connection with the Merger
Agreement, on October 24, 2021, each holder of FaZe common stock purchase warrants and preferred stock
purchase warrants of FaZe, respectively, agreed to exercise all outstanding warrants in whole prior to the
Closing and certain holders of FaZe Notes elected to complete the Company Conversion prior to the Closing.
The outstanding principal and accrued interests upon any FaZe Notes that do not convert will be paid in full
prior to the Effective Time.

The bylaws of New FaZe following closing (the “Proposed Bylaws”) will provide that the New FaZe common
stock issued to FaZe Stockholders as consideration in the Business Combination and issuable to directors,
officers and employees of FaZe or its subsidiaries upon the settlement or exercise of restricted stock awards,
stock options or other equity awards outstanding as of immediately following the Closing in respect of FaZe
Awards that were outstanding immediately prior to Closing, will be subject to a six month lock-up, subject to
certain exceptions described in more detail in this proxy statement/prospectus.

BRPM’s units, Class A common stock and warrants are publicly traded on the Nasdaq Capital Market
(“Nasdaq”) under the symbols “BRPMU”, “BRPM” and “BRPMW,” respectively. BRPM intends to apply to
list the New FaZe common stock and warrants on Nasdaq under the symbols “FAZE” and “FAZEW,”
respectively, upon the Closing. New FaZe will not have units traded following the Closing. It is a condition to
the consummation of the Merger that the shares of New FaZe common stock to be issued in the Merger be
approved for listing on Nasdaq subject only to the receipt of official notice of listing from Nasdaq and, if
requested by Nasdagq, the delivery of evidence that BRPM complied with the minimum round lot shareholder
requirement within 15 calendar days of the listing date, but there can be no assurance that such listing condition
will be met. If such listing condition is not met, the Merger will not be consummated unless the listing condition
is waived by the parties to the Merger Agreement.

BRPM will hold a special meeting of stockholders (the “Special Meeting”) to consider matters relating to the
Business Combination. BRPM cannot complete the Business Combination unless BRPM’s stockholders
approve the Merger Agreement and the transactions contemplated thereby. BRPM is sending you this proxy
statement/prospectus to ask you to vote in favor of these and the other matters described in this proxy
statement/prospectus. Only holders of record
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of shares of BRPM Class A common stock and shares of BRPM Class B common stock at the close of business
on [+], 2022 (the “record date”) are entitled to notice of and to vote and have their votes counted at the Special
Meeting and any adjournments or postponements of the Special Meeting.

Unless adjourned, the Special Meeting of the stockholders of BRPM will be held at [time] a.m., New York City
time, on [date] at [virtual meeting link]. In light of ongoing developments related to the novel coronavirus
(COVID-19), after careful consideration, BRPM has determined that the Special Meeting will be a virtual
meeting conducted exclusively via live webcast in order to facilitate stockholder attendance and participation
while safeguarding the health and safety of our stockholders, directors and management team. You or your
proxyholder will be able to attend the virtual Special Meeting online, vote, view the list of stockholders entitled
to vote at the Special Meeting and submit questions during the Special Meeting by visiting [virtual meeting
link] and using a control number assigned by Continental Stock Transfer & Trust Company. To register and
receive access to the virtual Special Meeting, registered stockholders and beneficial stockholders (those holding
shares through a stock brokerage account or by a bank or other holder of record) will need to follow the
instructions applicable to them provided in this proxy statement/prospectus.

This proxy statement/prospectus provides you with detailed information about the Business Combination. It
also contains or references information about BRPM and New FaZe and certain related matters. You are
encouraged to read this proxy statement/prospectus carefully. In particular, when you consider the
recommendation of the board of directors of BRPM to vote in favor of the proposals described in this
proxy statement/prospectus, you should keep in mind that BRPM’s directors and officers have interests
in the Business Combination that are different from, in addition to or may conflict with your interests as
a stockholder. Such interests include the following: (i) the Sponsor, and the officers and directors of
BRPM who have invested in the Sponsor entity, will lose their entire investment in us if we do not
complete an initial business combination and will benefit from the completion of a business combination
and therefore may be incentivized to complete an acquisition of a less favorable target company or on
terms that would be less favorable to Public Stockholders, (ii) B. Riley Principal Commercial Capital,
LLGC, an affiliate of the Sponsor, agreed to loan up to $20 million to FaZe, which loan accrues interest at a
rate of 7% per year, compounded quarterly and is secured by all assets of FaZe, other than certain
excluded collateral, subject to Intercreditor Agreements entered into between B. Riley Principal
Commercial Capital, LLC and FaZe’s senior lienholders, CPH and Cox, and in connection with such
loan, FaZe waived the Minimum Proceeds Condition under the Merger Agreement, and (iii) B. Riley
Securities Inc., an affiliate of the Sponsor, and its affiliates will receive approximately $9.6 million in fees
that are contingent on the completion of the Business Combination. See the section entitled “Interests of
BRPM’s Directors and Officers in the Business Combination” for a further discussion.

If you have any questions or need assistance voting your common stock, please contact D.F. King & Co., Inc.
(“DF King”), our proxy solicitor, by calling toll free (800) 820-2415 (or banks and brokers can call (212) 269-
5550), or by emailing BRPM@dfking.com. This notice of Special Meeting is, and the proxy
statement/prospectus relating to the Business Combination will be, available at [virtual meeting link].

BRPM is an “emerging growth company” and “smaller reporting company” as defined in the Jumpstart
Our Business Startups Act of 2012, as amended (the “JOBS Act”), and has elected to comply with certain
reduced public company reporting requirements. See “Summary of the Proxy Statement/Prospectus —
Emerging Growth Company.”

This proxy statement/prospectus provides you with detailed information about the Merger and other
matters to be considered at the Special Meeting. We encourage you to carefully read this entire
document. You should also carefully consider the risk factors described in the section of this proxy
statement/prospectus titled “Risk Factors”.

NEITHER THE SECURITIES AND EXCHANGE COMMISSION (THE “SEC”) NOR ANY STATE
SECURITIES COMMISSION HAS APPROVED OR DISAPPROVED OF THE BUSINESS COMBINATION
OR THE OTHER TRANSACTIONS CONTEMPLATED THEREBY, AS DESCRIBED IN THIS PROXY
STATEMENT/PROSPECTUS, OR PASSED UPON THE ADEQUACY OR ACCURACY OF THE
DISCLOSURE IN THIS PROXY STATEMENT/PROSPECTUS. ANY REPRESENTATION TO THE
CONTRARY IS A CRIMINAL OFFENSE.

This proxy statement/prospectus is dated [+], 2022, and is first being mailed to stockholders of BRPM on or
about [+], 2022.
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NOTICE OF SPECIAL MEETING OF
STOCKHOLDERS TO BE HELD ON [+], 2022

B. RILEY PRINCIPAL 150 MERGER CORP.
299 Park Avenue 21* Floor New York,
New York 10171

TO THE STOCKHOLDERS OF B. RILEY PRINCIPAL 150 MERGER CORP.:

NOTICE IS HEREBY GIVEN that a special meeting (the “Special Meeting”) of the stockholders of B. Riley
Principal 150 Merger Corp., a Delaware corporation (“BRPM,” “we,” “us” or “our”), will be held at [time]
a.m., New York City time, on [date], 2022 at [virtual meeting link]. You are cordially invited to attend the
Special Meeting, which will be held for the following purposes:

Proposal No. 1 — The Business Combination Proposal — to consider and vote upon a proposal to
approve the agreement and plan of merger (the “Original Merger Agreement”), as amended on December
29, 2021 and March 10, 2022, respectively (collectively, the “Merger Agreement Amendments” and
together with the Original Merger Agreement and further amendments and/or restatements from time to
time, the “Merger Agreement”), by and among BRPM, BRPM Merger Sub, Inc., a Delaware corporation
and a direct wholly owned subsidiary of BRPM (“Merger Sub”) and FaZe Clan Inc., a Delaware
corporation (“FaZe”), and the transactions contemplated thereby, pursuant to which Merger Sub will
merge with and into FaZe (the “Merger”) with FaZe surviving the Merger as a wholly owned subsidiary
of BRPM, and the other transactions contemplated thereby (the Merger and such other transactions, the
“Business Combination”). A copy of the Original Merger Agreement is attached to this proxy
statement/prospectus as Annex A-1, a copy of the Merger Agreement Amendment dated December 29,
2021 is attached to this proxy statement/prospectus as Annex A-2 and a copy of the Merger Agreement
Amendment dated March 10, 2022 is attached to this proxy statement/prospectus as Annex A-3. We refer
to this proposal as the “Business Combination Proposal”;

Proposals No. 2A and 2B — The Binding Charter Proposals — to consider and vote upon two
separate proposals to approve the amendment and restatement of BRPM’s amended and restated
certificate of incorporation, dated as of February 18, 2021 (the “Current Charter”), both of which, if
approved, would take effect upon the consummation of the Business Combination (collectively, the
“Binding Charter Proposals”):

Proposal No. 2A — Binding Charter Proposal A — a proposal for the holders of BRPM’s
Class A common stock and Class B common stock, voting together as a single class, to approve the
adoption of the second amended and restated certificate of incorporation of BRPM (the “Proposed
Charter”), a copy of which is attached hereto as Annex B, which will replace the Current Charter
(“Binding Charter Proposal A”);

Proposal No. 2B — Binding Charter Proposal B — a proposal for the holders of BRPM’s
Class A common stock to approve an amendment to the Current Charter to (i) increase the number
of authorized shares of New FaZe’s capital stock, each with a par value of $0.0001 per share, from
111,000,000 shares consisting of 100,000,000 shares of Class A common stock, 10,000,000 shares
of Class B common stock, and 1,000,000 shares of preferred stock, to 501,000,000 shares consisting
of 500,000,000 shares of New FaZe common stock and 1,000,000 shares of preferred stock and
(ii) to provide that the number of authorized shares of any class of common stock or preferred stock
may be increased or decreased (but not below the number of shares thereof then outstanding) by the
affirmative vote of the holders of a majority of New FaZe’s stock entitled to vote, irrespective of the
provisions of Section 242(b)(2) of the DGCL (“Binding Charter Proposal B”);

Proposals No. 3A through 3F — The Advisory Charter Proposals — to consider and vote upon
separate proposals to approve, on a non-binding advisory basis, the following material differences
between the Proposed Charter and the Current Charter, which are being presented in accordance with the
requirements of the SEC as six separate sub-proposals (we refer to such proposals as the “Advisory
Charter Proposals”);

Proposal No. 3A — Advisory Charter Proposal A — If the Binding Charter Proposals are
approved, the Proposed Charter will remove the provisions for BRPM’s current Class B common
stock (which will all convert into New FaZe’s single class of common stock in connection with the
Business Combination).
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Under the Proposed Charter, New FaZe will be authorized to issue 501,000,000 shares of capital
stock, consisting of (i) 500,000,000 shares of New FaZe common stock, par value $0.0001 per
share, and (ii) 1,000,000 shares of New FaZe preferred stock, par value $0.0001 per share, as
opposed to the Current Charter, which authorizes BRPM to issue 111,000,000 shares of capital
stock, consisting of (a) 110,000,000 shares of common stock, including 100,000,000 shares of
Class A common stock, par value $0.0001 per share, 10,000,000 shares of Class B common stock,
par value $0.0001 per share, and (b) 1,000,000 shares of preferred stock, par value $0.0001 per
share;

Proposal No. 3B — Advisory Charter Proposal B — if the Binding Charter Proposals are
approved, the Proposed Charter will provide that the number of authorized shares of any class of
common stock or preferred stock may be increased or decreased (but not below the number of
shares thereof then outstanding) by the affirmative vote of the holders of a majority of New FaZe’s
stock entitled to vote, irrespective of the provisions of Section 242(b)(2) of the DGCL;

Proposal No. 3C — Advisory Charter Proposal C — The Proposed Charter will eliminate the
ability of stockholders to act by written consent;

Proposal No. 3D — Advisory Charter Proposal D — Under the Proposed Charter, the affirmative
vote of the holders of at least two-thirds (66 ?*%) of the voting power of all of the then outstanding
shares of voting stock of New FaZe will be required to amend, alter, repeal or rescind Articles V(B)
(Preferred Stock), VI (Directors), VII (Stockholder Meetings), VIII (Director Liability), IX
(Indemnification), X (Forum Selection), and XI (Amendments) of the Proposed Charter;

Proposal No. 3E — Advisory Charter Proposal E — under the Proposed Charter, the board of
directors of New FaZe (the “New FaZe Board”) is expressly authorized to adopt, amend, alter, or
repeal New FaZe’s amended and restated bylaws (the “Proposed Bylaws”). The Proposed Bylaws
can also be adopted, amended, altered or repealed by the stockholders, provided that any
stockholder amendment to the Proposed Bylaws will require approval of at least two-thirds (66 %3%)
of the voting power of all of the then outstanding shares of voting stock of New FaZe; and

Proposal No. 3F — Advisory Charter Proposal F — The Proposed Charter will change the
classification of the New FaZe Board from two classes to three classes, with each class elected for
staggered term, as well as with each class consisting, as nearly as may be possible, of one third of
the total number of directors constituting the whole board. Subject to the special rights of the
holders of one or more outstanding series of preferred stock to elect directors, (i), a director may be
removed from office at any time, with or without cause and only by the affirmative vote of the
holders of at least a majority of the voting power of all of the then outstanding shares of voting
stock of New FaZe entitled to vote at an election of directors and (ii) a director may be removed
from office at any time only for cause and only by the affirmative vote of the holders of a majority
of the voting power of all of the then outstanding shares of voting stock of New FaZe entitled to
vote at an election of directors.

Proposal No. 4 — The Stock Issuance Proposal — to consider and vote upon a proposal to approve, for
the purposes of complying with the applicable listing rules of Nasdag, the issuance of (x) shares of New
FaZe common stock pursuant to the terms of the Merger Agreement and (y) shares of New FaZe common
stock to certain accredited investors, including affiliates of the Sponsor and an existing stockholder of
FaZe (collectively, the “PIPE Investors™) in connection with the PIPE Investment (as later defined in this
proxy statement/prospectus), plus any additional shares pursuant to subscription agreements we may enter
into prior to Closing (we refer to this proposal as the “Stock Issuance Proposal”);

Proposal No. 5 — The Director Election Proposal — to consider and vote upon a proposal to elect
eleven (11) directors to serve on the New FaZe Board for staggered three year terms or until their
respective successors are duly elected and qualified (we refer to this proposal as the “Director Election
Proposal”);

Proposal No. 6 — The Incentive Plan Proposal — to consider and vote upon a proposal to approve the
New FaZe 2022 Omnibus Incentive Plan (the “Incentive Plan”), a copy of which is attached to this proxy
statement/prospectus as Annex D, including the authorization of the initial share reserve under the
Incentive Plan (we refer to this proposal as the “Incentive Plan Proposal”);
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Proposal No. 7 — The ESPP Proposal — to consider and vote upon a proposal to approve the New
FaZe 2022 Employee Stock Purchase Plan (the “ESPP”), a copy of which is attached to this proxy
statement/prospectus as Annex E, including the authorization of the initial share reserve under the ESPP
(we refer to this proposal as the “ESPP Proposal”);

Proposal No. 8 — The Adjournment Proposal — to consider and vote upon a proposal to approve the
adjournment of the Special Meeting to a later date or dates, if necessary, to permit further solicitation and
vote of proxies if, based upon the tabulated vote at the time of the Special Meeting, any of the foregoing
proposals would not be duly approved by our stockholders (we refer to this proposal as the “Adjournment
Proposal”).

Only holders of record of shares of BRPM’s Class A common stock and Class B common stock (collectively,
“BRPM common stock”) at the close of business on [*], 2022 (the “record date”) are entitled to notice of and to
vote and have their votes counted at the Special Meeting and any adjournments or postponements of the Special
Meeting.

We will provide you with the proxy statement/prospectus and a proxy card in connection with the solicitation of
proxies to be voted at the Special Meeting and at any adjournment of the Special Meeting. Whether or not you
plan to attend the Special Meeting, we urge you to read, when available, the proxy statement/prospectus (and
any documents incorporated into the proxy statement/prospectus by reference) carefully. Please pay particular
attention to the section entitled “Risk Factors.”

After careful consideration, the BRPM Board has determined that each of the Business Combination Proposal,
the Binding Charter Proposals, the Advisory Charter Proposals, the Stock Issuance Proposal, the Director
Election Proposal, the Incentive Plan Proposal, the ESPP Proposal and the Adjournment Proposal are in the best
interests of BRPM and its stockholders and unanimously recommends that you vote or give instruction to vote
“FOR?” each of those proposals.

The existence of financial and personal interests of BRPM’s directors and officers may result in a conflict
of interest on the part of one or more of the directors between what they may believe is in the best
interests of BRPM and its stockholders and what they may believe is best for himself or themselves in
determining to recommend that stockholders vote for the proposals. See the section entitled “The
Business Combination Proposal — Interests of BRPM’ Directors and Officers in the Business
Combination” in the proxy statement/prospectus for a further discussion.

Under the Merger Agreement, the approval of each of the Business Combination Proposal, both Binding
Charter Proposals, the Stock Issuance Proposal, the Director Election Proposal, the Incentive Plan Proposal, and
the ESPP Proposal (collectively, the “condition precedent proposals”) is a condition to the consummation of
the Business Combination. The adoption of each condition precedent proposal is conditioned on the approval of
all of the condition precedent proposals, and the adoption of all proposals (other than the Adjournment
Proposal) are conditioned on the approval of the condition precedent proposals. If our stockholders do not
approve each of the condition precedent proposals, the Business Combination may not be consummated. The
Adjournment Proposal is not conditioned on the approval of any other proposal.

In connection with our initial public offering, our Sponsor entered into a letter agreement to vote its shares of
BRPM Class B common stock purchased prior to our initial public offering (the “Founder Shares”), the BRPM
Class A common stock purchased by the Sponsor in the private placement that was consummated
simultaneously with the initial public offering, as well as any shares of BRPM Class A common stock sold as
part of the units by us in our initial public offering (the “Public Shares”) purchased by the Sponsor during or
after our initial public offering, in favor of our initial business combination. Further, pursuant to the Sponsor
Support Agreement, the Sponsor agreed to vote all voting equity securities owned by it in favor of the Merger
Agreement, Business Combination, and all other proposals being presented at the Special Meeting. As of the
date hereof, the Sponsor owns approximately 22% of our total outstanding common stock. Accordingly, in
addition to the shares held by the Sponsor, BRPM would need 6,208,751 Public Shares, or approximately 36%
of the 17,250,000 shares sold in BRPM’s initial public offering to be voted in favor of the Business
Combination Proposal in order for it to be approved, assuming all outstanding shares are voted on such
proposal. If only a minimum quorum of shares of BRPM common stock, consisting of a bare majority of
outstanding shares of BRPM common stock, is present at the Special Meeting, BRPM would need only 688,126
Public Shares, or approximately 4% of the Public Shares, to be voted in favor of the Business Combination
Proposal
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in order for it to be approved (provided that consummation of the Business Combination is conditioned upon,
among other things approval of the condition precedent proposals and the requirement that BRPM have net
tangible assets of at least $5,000,001 immediately prior to or upon consummation of the Business
Combination).

Pursuant to the Current Charter, a holder of Public Shares (a “Public Stockholder”) may request that BRPM
redeem all or a portion of its Public Shares for cash if the Business Combination is consummated. There will be
no redemption rights upon the completion of our initial business combination, including the Business
Combination, with respect to BRPM’s warrants or the Founder Shares. Assuming the Business Combination is
consummated, Public Stockholders will be entitled to receive cash for any Public Shares to be redeemed only if
you:

(1) () hold Public Shares or (b) hold Public Shares through units and you elect to separate your units
into the underlying Public Shares and Public Warrants prior to exercising your redemption rights
with respect to the Public Shares; and

(ii) prior to 12:00 p.m., New York City time, on [*], 2022 (two business days prior to the scheduled date
of the Special Meeting), (a) submit a written request, including the legal name, phone number and
address of the beneficial owner of the shares for which redemption is requested, to Continental
Stock Transfer & Trust Company, BRPM’s transfer agent (the “transfer agent”), that BRPM
redeem your Public Shares for cash and (b) deliver your Public Shares to the transfer agent,
physically or electronically through Depository Trust Company (“DTC”).

Holders of units must elect to separate the underlying Public Shares and Public Warrants prior to exercising
redemption rights with respect to the Public Shares. If holders hold their units in an account at a brokerage firm
or bank, holders must notify their broker or bank that they elect to separate the units into the underlying Public
Shares and Public Warrants, or if a holder holds units registered in its own name, the holder must contact the
transfer agent, directly and instruct it to do so. Public Stockholders may elect to redeem all or a portion of their
Public Shares even if they vote for the Business Combination Proposal, do not vote at all, or are not holders on
the record date. If the Business Combination is not consummated, the Public Shares will not be redeemed for
cash. If the Business Combination is consummated and a Public Stockholder properly exercises its right to
redeem its Public Shares and timely delivers its shares to the transfer agent, we will redeem each Public Share
for a per share price, payable in cash, equal to the aggregate amount then on deposit in the trust account
established in connection with our initial public offering (the “Trust Account”), calculated as of two business
days prior to the consummation of the Business Combination, including interest earned on the funds held in the
Trust Account and not previously released to us to pay our taxes, divided by the number of then issued and
outstanding Public Shares. For illustrative purposes, as of [], 2022, the record date, this would have amounted
to approximately $10.00 per Public Share. Prior to exercising redemption rights, Public Stockholders should
verify the market price of the BRPM Class A common stock as they may receive higher proceeds from the sale
of their BRPM Class A common stock in the public market than from exercising their redemption rights if the
market price per share is higher than the redemption price. BRPM cannot assure our stockholders that they will
be able to sell their BRPM Class A common stock in the open market, even if the market price per share is
higher than the redemption price stated above, as there may not be sufficient liquidity in our securities when our
stockholders wish to sell their shares. If a Public Stockholder exercises its redemption rights, then it will be
exchanging its redeemed Public Shares for cash and will no longer own such shares. Any request to redeem
Public Shares, once made, may be withdrawn at any time until the deadline for submitting redemption requests,
which is two business days prior to the scheduled date of the Special Meeting, and, thereafter, with our consent,
until the Closing. If a holder of Public Shares delivers its shares in connection with an election to redeem and
subsequently decides prior to the deadline for submitting redemption requests not to elect to exercise such
rights, it may simply request that BRPM instruct the transfer agent to return the shares (physically or
electronically). The holder can make such request by contacting the transfer agent, at the address or email
address listed in this proxy statement/prospectus. See “The Special Meeting — Redemption Rights” in the proxy
statement/prospectus for a detailed description of the procedures to be followed if you wish to redeem your
Public Shares for cash.

Notwithstanding the foregoing, a holder of Public Shares, together with any affiliate of such Public Stockholder
or any other person with whom such Public Stockholder is acting in concert or as a “group” (as defined in
Section 13(d)(3) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”)), will be restricted
from redeeming its shares with respect to more than an aggregate of 20% of the shares sold in our IPO without
BRPM’s prior consent.
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Accordingly, if a Public Stockholder, alone or acting in concert or as a group, seeks to redeem more than 20%
of the Public Shares sold in our initial public offering, then any such shares in excess of that 20% limit would
not be redeemed for cash without BRPM’s prior consent.

Furthermore, on October 24, 2021, concurrently with the execution of the Merger Agreement, BRPM entered
into Subscription Agreements with the PIPE Investors, including affiliates of the Sponsor and an existing
stockholder of FaZe, pursuant to, and on the terms and subject to the conditions of which, the PIPE Investors
have collectively subscribed for and agreed to purchase immediately prior to the Closing an aggregate of
11,800,000 shares of New FaZe common stock at a purchase price of $10.00 per share, for aggregate gross
proceeds of $118,000,000. PIPE Investors affiliated with the Sponsor has signed Subscription Agreements to
purchase 2,200,000 shares of New FaZe common stock in the PIPE Investment and the Sponsor has committed
to backstop the funding of up to $100,000,000 of the PIPE Investment at Closing. The closing of the PIPE
Investment is conditioned upon the consummation of the Merger and certain other customary conditions
provided therein.

On March 10, 2022, B. Riley Principal Commercial Capital, LLC (“B. Riley Lender”), an affiliate of the
Sponsor, entered into a Bridge Loan Agreement with FaZe pursuant to which the B. Riley Lender agreed (i) to
issue to FaZe as a single advance a term loan in the principal amount of $10 million (the “Initial Term Loan”)
and (ii) upon receipt of a borrowing notice from FaZe, to issue to FaZe in a second advance a term loan in the
principal amount of $10 million (the “Final Term Loan” and together with the Initial Term Loan, the “Term
Loan”). In connection with the Term Loan, on March 10, 2022, FaZe waived the Minimum Proceeds Condition
under the Merger Agreement.

The Term Loan is evidenced by a promissory note and accrues interest at a rate of 7% per year, compounded
quarterly. In connection with the Term Loan, on March 10, 2022, the B. Riley Lender and FaZe entered into a
Pledge and Security Agreement (the “Pledge and Security Agreement”) and the B. Riley Lender, FaZe, and
FaZe’s senior lienholders, CPH, and Cox, entered into intercreditor agreements (“Intercreditor Agreements”).
The Term Loan is secured by all assets of FaZe, other than the Excluded Collateral (as defined in the Pledge and
Security Agreement), subject to the Intercreditor Agreements. The Term Loan will be repaid in cash on the
Closing Date. In the event the Merger Agreement is terminated without completion of the Business
Combination, the Term Loan will become a secured convertible promissory note of FaZe, on substantially the
same terms as the existing senior secured convertible promissory notes of Faze, in an aggregate principal
amount equal to the outstanding principal balance, including capitalized interest, of the Term Loan and the
unpaid accrued interest on the Term Loan as of such date. As of March 10, 2022, an aggregate principal amount
of $10 million was outstanding under the Term Loan.

All BRPM Stockholders are cordially invited to attend the Special Meeting which will be held in virtual format.
You will not be able to physically attend the Special Meeting. To ensure your representation at the Special
Meeting, however, you are urged to complete, sign, date and return the proxy card accompanying the proxy
statement/prospectus as soon as possible. If you are a stockholder of record holding shares of BRPM common
stock, you may also cast your vote at the Special Meeting electronically by visiting [virtual meeting link]. If
your shares are held in an account at a brokerage firm or bank, you must instruct your broker or bank on how to
vote your shares or, if you wish to attend the Special Meeting and vote electronically, obtain a proxy from your
broker or bank.

Your vote is very important regardless of the number of shares you own. Whether or not you plan to attend the
Special Meeting, please vote as soon as possible by following the instructions in the accompanying proxy
statement/prospectus to make sure that your shares are represented at the Special Meeting. If your shares are
held in “street name” through a bank, broker or other nominee, you will need to follow the instructions provided
to you by your bank, broker or other nominee to ensure that your shares are represented and voted at the Special
Meeting.

If you have any questions or need assistance voting your common stock, please contact D.F. King & Co., Inc.
(“DF King”), our proxy solicitor, by calling toll free (800) 820-2415 (or banks and brokers can call (212) 269-
5550), or by emailing BRPM@dfking.com. This notice of Special Meeting is, and the proxy
statement/prospectus relating to the Business Combination will be, available at [virtual meeting link].

Thank you for your participation. We look forward to your continued support.
[date], 2022

IF YOU RETURN YOUR PROXY CARD WITHOUT AN INDICATION OF HOW YOU WISH TO
VOTE, YOUR SHARES WILL BE VOTED IN FAVOR OF EACH OF THE PROPOSALS. TO
EXERCISE YOUR REDEMPTION RIGHTS, YOU MUST (I) IF YOU HOLD SHARES OF BRPM
CLASS A COMMON STOCK
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THROUGH UNITS, ELECT TO SEPARATE YOUR UNITS INTO THE UNDERLYING SHARES OF
BRPM CLASS A COMMON STOCK AND PUBLIC WARRANTS PRIOR TO EXERCISING YOUR
REDEMPTION RIGHTS WITH RESPECT TO THE PUBLIC SHARES, (II) SUBMIT A WRITTEN
REQUEST, INCLUDING THE LEGAL NAME, PHONE NUMBER AND ADDRESS OF THE
BENEFICIAL OWNER OF THE SHARES FOR WHICH REDEMPTION IS REQUESTED, TO THE
TRANSFER AGENT THAT YOUR PUBLIC SHARES BE REDEEMED FOR CASH AND (III)
DELIVER YOUR SHARES OF BRPM CLASS A COMMON STOCK TO THE TRANSFER AGENT,
PHYSICALLY OR ELECTRONICALLY USING THE DEPOSITORY TRUST COMPANY’S DWAC
(DEPOSIT WITHDRAWAL AT CUSTODIAN) SYSTEM, IN EACH CASE, IN ACCORDANCE WITH
THE PROCEDURES AND DEADLINES DESCRIBED IN THE PROXY STATEMENT/PROSPECTUS.
IF THE BUSINESS COMBINATION IS NOT CONSUMMATED, THEN THE PUBLIC SHARES
WILL NOT BE REDEEMED FOR CASH. IF YOU HOLD THE SHARES IN STREET NAME, YOU
WILL NEED TO INSTRUCT THE ACCOUNT EXECUTIVE AT YOUR BANK OR BROKER TO
WITHDRAW THE SHARES FROM YOUR ACCOUNT IN ORDER TO EXERCISE YOUR
REDEMPTION RIGHTS. SEE “THE SPECIAL MEETING — REDEMPTION RIGHTS” IN THIS
PROXY STATEMENT/PROSPECTUS FOR MORE SPECIFIC INSTRUCTIONS.
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ABOUT THIS PROXY STATEMENT/PROSPECTUS

This document, which forms part of a registration statement on Form S-4 filed with the SEC by BRPM,
constitutes a prospectus of New FaZe under Section 5 of the Securities Act of 1933, as amended (the
“Securities Act”), with respect to the shares of New FaZe common stock to be issued to FaZe’s stockholders
under the Merger Agreement. This document also constitutes a proxy statement of BRPM under Section 14(a)
of the Securities Exchange Act of 1934, as amended (the “Exchange Act”).

You should rely only on the information contained in this proxy statement/prospectus, as may be amended and
supplemented. No one has been authorized to provide you with information that is different from that contained
in this proxy statement/prospectus. This proxy statement/prospectus is dated as of the date set forth on the cover
hereof. You should not assume that the information contained in this proxy statement/prospectus is accurate as
of any date other than that date. Neither the mailing of this proxy statement/prospectus to BRPM Stockholders
nor the issuance by BRPM of its common stock in connection with the Business Combination will create any
implication to the contrary.

Information contained in this proxy statement/prospectus regarding BRPM has been provided by BRPM and
information contained in this proxy statement/prospectus regarding FaZe has been provided by FaZe.

This proxy statement/prospectus does not constitute an offer to sell or a solicitation of an offer to buy any
securities, or the solicitation of a proxy, in any jurisdiction to or from any person to whom it is unlawful to make
any such offer or solicitation in such jurisdiction.
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MARKET AND INDUSTRY DATA

Information contained in this proxy statement/prospectus concerning the market and the industry in which FaZe
competes, including its market position, general expectations of market opportunity, size and growth rates, is
based on information from various third-party sources, on assumptions made by FaZe based on such sources
and FaZe’s knowledge of the markets for its services and solutions. This information and any estimates
provided herein involve numerous assumptions and limitations, and you are cautioned not to give undue weight
to such information. Third-party sources generally state that the information contained in such source has been
obtained from sources believed to be reliable but that there can be no assurance as to the accuracy or
completeness of such information. We have not independently verified this third-party information. The
industry in which FaZe operates is subject to a high degree of uncertainty and risk. As a result, the estimates and
market and industry information provided in this proxy statement/prospectus are subject to change based on
various factors, including those described in the sections of this proxy statement/prospectus entitled
“Cautionary Note Regarding Forward-Looking Statements” and “Risk Factors — Risks Related to FaZe’s
Business” and elsewhere in this proxy statement/prospectus.
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ADDITIONAL INFORMATION

The registration statement of which this proxy statement/prospectus forms a part contains exhibits and other
information that are not included in or delivered with this proxy statement/prospectus. The descriptions in this
proxy statement/prospectus of the provisions of documents filed as exhibits to the registration statement are
only summaries of those documents. The full documents are available for you to review through the SEC’s
website at www.sec.gov. You can also obtain copies of this proxy statement/prospectus or of the documents
incorporated by reference therein, free of charge by requesting them in writing or by telephone at the following
address and telephone number:

B. Riley Principal 150 Merger Corp.
299 Park Avenue 21* Floor
New York, New York 10171
(212) 457-3300
Attention: Daniel Shribman, Chief Executive Officer

or

D.F. King & Co., Inc.
48 Wall Street, 22" Floor
New York, NY 10005
Banks and Brokers Call Collect: (212) 269-5550
All Others Call Toll-Free: (800) 820-2415
Email: BRPM@dfking.com

To obtain timely delivery, BRPM Stockholders must request the materials no later than five business days prior
to the Special Meeting.

You also may obtain additional proxy cards and other information related to the proxy solicitation by contacting
the appropriate contact listed above. You will not be charged for any of these documents that you request.

For a more detailed description of the information incorporated by reference in this proxy statement/prospectus
and how you may obtain it, see the section entitled “Where You Can Find More Information”.

1




Table of Contents

CERTAIN DEFINED TERMS

Unless otherwise stated or unless the context otherwise requires, the terms “we,” “us,” “our” and “BRPM”
refer to B. Riley Principal 150 Merger Corp., and the terms “New FaZe,” “combined company” and “post-
combination company” refer to FaZe Clan Inc. and its subsidiaries following the consummation of the Business
Combination.

In this document:

“A&R Registration Rights Agreement” means the Amended and Restated Registration Rights Agreement,
effective at (but subject to) the Closing, by and among New FaZe, BRPM, the Sponsor, and certain FaZe former
stockholders, in substantially the form attached to this proxy statement/prospectus as Annex G.

“Accelerated FaZe Options” means, immediately prior to the Effective Time, seventy-five percent (75%) of
each discrete individual grant of the options outstanding under FaZe’s existing incentive plans that remain
unvested as of the Effective Time that will, automatically and without any required action on the part of the
holder thereof, become vested as of the Effective Time.

“Acquisition Proposal” means, with respect to FaZe and its subsidiaries, any of the following transactions other
than the Merger: (i) any acquisition or purchase, direct or indirect, of: (A) a portion of the business of FaZe and
its subsidiaries that comprises 15% or more of their combined net revenues or net income; (B) 15% or more of
the consolidated assets of FaZe and its subsidiaries, taken as a whole (based on the fair market value thereof, as
determined in good faith by the board of directors of FaZe); or (C) 15% or more of the equity or voting
securities on a fully diluted basis of (1) FaZe or (2) one or more subsidiaries of FaZe holding assets constituting,
individually or in the aggregate, 15% or more of the consolidated assets of FaZe and its subsidiaries, including,
for the avoidance of doubt, a bona fide equity or convertible equity financing; (ii) any tender offer (including a
self-tender offer) or exchange offer that, if consummated, would result in any person beneficially owning 15%
or more of any class of equity or voting securities of (A) FaZe or (B) one or more subsidiaries of FaZe holding
assets constituting, individually or in the aggregate, 15% or more of the consolidated assets of FaZe and its
subsidiaries; or (iii) a merger, consolidation, share exchange, business combination, sale of substantially all the
assets, reorganization, recapitalization, liquidation, dissolution or other similar transaction involving the sale or
disposition of (A) FaZe or (B) one or more subsidiaries of FaZe holding assets constituting, individually or in
the aggregate, 15% or more of the consolidated assets of FaZe and its subsidiaries; or (iv) any initial public
offering or direct listing of any equity securities of FaZe or any of its subsidiaries on any stock exchange.

“Aggregate Earn-Out Consideration” and “Earn-Out Shares” means a number of shares of New FaZe
common stock equal to 6% of the sum of (i) the total number of shares of New FaZe common stock that are
issued and outstanding as of immediately after the Closing and (ii) the total number of shares of New FaZe
common stock equal to the product of the total number of Net Vested Company Option Shares calculated as of
immediately prior to the Closing and the Exchange Ratio.

“Aggregate Equity Value Consideration” means 49,966,443 shares of New FaZe common stock.

“Aggregate Fully Diluted FaZe Common Shares” means, without duplication, the aggregate number of shares
of FaZe common stock that are issued and outstanding immediately prior to the Effective Time after giving
effect to the conversion of FaZe preferred stock, FaZe Warrants and FaZe Notes, minus certain shares converted
from certain FaZe Notes, plus the aggregate number of Net Vested Company Option Shares.

“Aggregate Merger Consideration” means a number of shares of New FaZe common stock equal to the sum of
the Aggregate Equity Value Consideration plus the Aggregate Earn-Out Consideration.

“Ancillary Agreements” means, collectively (i) the Sponsor Support Agreement, (ii) FaZe Support Agreements,
(iii) the Confidentiality Agreement, (iv) the Subscription Agreement, and (v) the A&R Registration Rights
Agreement.

“BRPM” means B. Riley Principal 150 Merger Corp., a Delaware corporation (which, after the Closing will be
known as FaZe Clan Inc.).

“BRPM Board” means the board of directors of BRPM.

“BRPM Class A common stock” means the shares of Class A common stock, par value $0.0001 per share, of
BRPM.

“BRPM Class B common stock” means the shares of Class B common stock, par value $0.0001 per share, of
BRPM.
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“BRPM Closing Cash Amount” means an amount, calculated as of the Closing, equal to the sum of (a) the
amount of cash available in the Trust Account after taking into account redemptions of Public Shares and after
payment of any BRPM Transaction Expenses and FaZe Transaction Expenses, plus (b) the PIPE Investment
Amount, plus (c) the aggregate net proceeds of any other equity financing of BRPM agreed to by FaZe, in each
case of clauses (b) and (c), to the extent actually received by BRPM, FaZe or any of their respective
Subsidiaries substantially concurrently with the Closing and held by BRPM as of the Closing.

“BRPM common stock” means, collectively, the BRPM Class A common stock and BRPM Class B common
stock.

“BRPM PIPE Expenses” means any expenses, fees or costs incurred in connection with the PIPE Investment
(including the success fees payable to the placement agents of the PIPE Investment pursuant to the applicable
engagement letters), excluding any FaZe PIPE Expenses.

“BRPM Stockholder Approval” means the approval of (1) the Business Combination Proposal by an
affirmative vote of the holders of at least a majority of the shares of BRPM common stock entitled to vote (as
determined in accordance with the Current Charter and BRPM’s bylaws) that are voted at a stockholders’
meeting duly called by the BRPM Board and held for such purpose, (2) Binding Charter Proposal A by an
affirmative vote of the holders of at least a majority of the outstanding shares of BRPM common stock entitled
to vote (as determined in accordance with the Current Charter and BRPM’s bylaws) at a stockholders’ meeting
duly called by the BRPM Board and held for such purpose, (3) Binding Charter Proposal B by an affirmative
vote of the holders of at least a majority of the outstanding shares of BRPM Class A common stock, voting
separately as a single class; and (3) the Advisory Charter Proposals, Stock Issuance Proposal, Incentive Plan
Proposal, ESPP Proposal, and if necessary, the Adjournment Proposal, in each case, by an affirmative vote of
the holders of at least a majority of the shares of BRPM common stock present and entitled to vote thereupon
(as determined in accordance with the Current Charter and BRPM’s bylaws) at a stockholders’ meeting duly
called by the BRPM Board and held for such purpose.

“BRPM Stockholders” means the holders of BRPM common stock.

“BRPM Transaction Expenses” means the following out-of-pocket fees and expenses paid or payable by
BRPM (whether or not billed or accrued for) as a result of or in connection with its initial public offering,
operations, or the negotiation, documentation and consummation of its initial business combination: (a) all fees,
costs, expenses, brokerage fees, commissions, finders’ fees and disbursements of financial advisors, investment
banks, data room administrators, attorneys, accountants, financial printers, transfer and trust agents, and other
advisors and service providers, including the fees payable to B. Riley Securities, Inc. pursuant to the terms of
the Business Combination Marketing Agreement, (b) all filing fees incurred in connection with making certain
required filings pursuant to the Merger Agreement, (c) all fees and expenses incurred in connection with
preparing and filing this proxy statement/prospectus, obtaining approval of Nasdaq to list the BRPM common
stock and obtaining the BRPM Stockholder Approval, (d) obligations under any BRPM working capital loans
(which are required to be repaid in cash pursuant to the Merger Agreement) and the reimbursement of
documented expenses incurred by the Sponsor and BRPM’s officers and directors on BRPM’s behalf, (e) any
expense incurred in connection with the directors’ and officers’ “tail” insurance policy pursuant to the Merger
Agreement, and (f) all transfer taxes, in each case of clauses (a) through (f), solely to the extent such fees and
expenses are unpaid as of the Closing.

“BRPM units” means the units of BRPM, each consisting of one share of BRPM Class A common stock and
one-third of one BRPM warrant.

“BRPM warrants” means the warrants of BRPM, each exercisable for one share of BRPM Class A common
stock beginning on the later of 30 days following the completion of BRPM’s initial business combination and
February 23, 2022, at an initial exercise price of $11.50 per share.

“Business Combination” means the transactions contemplated by the Merger Agreement, including the Merger.

“Change of Control” means (a) any transaction or series of related transactions (whether by merger,
consolidation, tender offer, exchange offer, stock transfer or otherwise) that results in any third-party purchaser
acquiring beneficial ownership of equity securities of New FaZe that represent more than 50% of (i) the issued
and outstanding shares of New FaZe common stock or (ii) the combined voting power of the then-outstanding
voting equity securities of New FaZe, (b) any transaction or series of transactions constituting a merger,
consolidation, reorganization or other business combination, however effected, following which the members of
the New FaZe Board or the FaZe board of directors immediately prior to such merger, consolidation,
reorganization or other business combination do not constitute at
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least a majority of the board of directors of the company surviving the combination or, if the surviving company
is a subsidiary, the ultimate parent company thereof, or (c) any sale, transfer or other disposition to a third-party
purchaser of all or more than 50% of the assets (by value), or assets generating at least 50% of the gross
revenues or net income, of New FaZe and its Subsidiaries on a consolidated basis (other than any sale, transfer
or other disposition of property or assets in the ordinary course of business). For clarity, the preceding clause (a)
shall include any merger or consolidation of New FaZe with any person if immediately after the consummation
of such merger or consolidation, the New FaZe common stock outstanding immediately prior to such merger or
consolidation do not continue to represent, or are not converted into, voting securities representing in the
aggregate more than 50% of the combined voting power of all of the outstanding voting securities of the person
resulting from such merger or consolidation or, if the surviving company is a subsidiary, the ultimate parent
company thereof.

“Closing” means the closing of the Business Combination.
“Closing Date” means the date on which the Closing actually occurs.
“Code” means the Internal Revenue Code of 1986, as amended.

“Collaborator” means any third party business or individual with which FaZe creates digital content or
consumer goods.

“Collaboration” means a cross-promotional venture to create digital content or consumer goods.

“Consumer” means an individual who may watch, buy, or otherwise interact with FaZe content, goods, or
products.

COVID-19” means SARS-CoV-2 or COVID-19, and any evolutions or mutations thereof or related or
associated epidemics, pandemic or disease outbreaks.

» <«

“COVID-19 Measures” means any quarantine, “shelter in place,” “stay at home,” workforce reduction, social
distancing, shut down, closure, sequester, safety or similar Law, directive, guidelines or recommendations
promulgated by any industry group or any governmental authority, including the Centers for Disease Control
and Prevention and the World Health Organization, in each case, in connection with or in response to COVID-
19, including the CARES Act and Families First Act.

“Customer” means a purchaser of retail goods sold by FaZe.

“DF King” means D. F. King & Co., Inc., proxy solicitor to BRPM.
“DGCL” means the General Corporation Law of the State of Delaware.
“DTC” means The Depository Trust Company.

“Earn-Out Exchange Ratio” is the quotient obtained by dividing (x) 6% of the sum of (i) the total number of
shares of New FaZe common stock that are issued and outstanding as of immediately after the Closing and (ii)
the total number of shares of New FaZe common stock equal to the product of the total number of Net Vested
Company Option Shares calculated as of immediately prior to the Closing and the Exchange Ratio by (y) the
fully-diluted number of shares of FaZe common stock outstanding immediately prior to the Effective Time (as
determined in accordance with the Merger Agreement and more fully described in this proxy
statement/prospectus). BRPM presently estimates that the Earn-Out Exchange Ratio will be approximately 0.23,
assuming no redemptions.

“Effective Time” means the time when the Merger becomes effective.
“Exchange Act” means the Securities Exchange Act of 1934, as amended.

“Exchange Ratio” means the quotient obtained by dividing (a) the number of shares constituting the Aggregate
Merger Consideration, by (b) the number of Aggregate Fully Diluted FaZe Common Shares. BRPM presently
estimates that the Exchange Ratio will be approximately 2.30.

“fan” means an individual reached by FaZe content across any platform. The term “fan” embodies the related
term “subscriber”, which refers to a fan who accesses FaZe content on a platform that refers to its users as
subscribers (e.g., YouTube), and the related term “follower”, which means a fan who accesses FaZe content on a
platform that refers to its users as followers (e.g., Instagram).

4




Table of Contents

“FASB” means the Financial Accounting Standards Board.

“FaZe” means FaZe Clan Inc., a Delaware corporation.

“FaZe Awards” means the FaZe Options and FaZe Restricted Stock Awards.
“FaZe capital stock” means FaZe common stock and FaZe preferred stock.

“FaZe Charter” means the FaZe amended and restated certificate of incorporation, dated as of April 27, 2017
(as it may be subsequently amended, supplemented or amended and restated).

“FaZe common stock” means the common stock, par value $0.00001 per share, of FaZe.

“FaZe Incentive Plan” means the FaZe Clan Inc. Amended and Restated 2011 Stock Incentive Plan, as
amended from time to time.

“FaZe Notes” means the convertible promissory notes of FaZe that will be converted into shares of FaZe
common stock immediately prior to the Effective Time.

“FaZe Option” means an option to purchase shares of FaZe common stock granted under the FaZe Incentive
Plan.

“FaZe PIPE Investor” means AEV Esports, LLC (“AEV”), an affiliate of Cox Investment Holdings, Inc.
(“Cox”) and, following a reorganization and assignment by Cox to AEV, an assignee of Cox’s rights and
obligations under Cox’s Subscription Agreement, the Cox notes, the Cox Consent Letter and certain related
documents (each such term as defined below). Prior to the assignment, Cox was a PIPE Investor and
securityholder of FaZe.

“FaZe preferred stock” means FaZe Series A preferred stock, par value $0.00001 per share, as authorized under
the FaZe Charter.

“FaZe Restricted Stock Award” means an award of shares of FaZe common stock granted or acquired under the
FaZe Incentive Plan that are subject to vesting and/or a right of repurchase (including, without limitation, any
such shares acquired upon early exercise of a FaZe Option).

“FaZe Stockholder” means each holder of FaZe capital stock or securities exercisable for or convertible into
FaZe capital stock prior to the Closing.

“FaZe Stockholder Approval” means (i) the adoption and approval of the certificate of amendment to the FaZe
Charter and (ii) the approval of the Merger Agreement and the transactions contemplated thereby, including the
Merger and the transactions contemplated thereby, by the (a) affirmative vote or written consent of the holders
of at least a majority of the voting power (on an as-converted basis) of the outstanding FaZe common stock
voting as a single class; (b) the affirmative vote or written consent of the holders of at least a majority of the
voting power of the outstanding FaZe preferred stock, voting as a single class.

“FaZe Support Agreements” means those certain support agreements, dated as of October 24, 2021, by and
between FaZe and certain of its stockholders.

“FaZe Transaction Expenses” means the following out-of-pocket fees and expenses paid or payable by FaZe
or any of its Subsidiaries (whether or not billed or accrued for) as a result of or in connection with the
negotiation, documentation and consummation of the transactions contemplated by the Merger Agreement: (a)
all fees, costs, expenses, brokerage fees, commissions, finders’ fees and disbursements of financial advisors,
investment banks, data room administrators, attorneys, accountants and other advisors and service providers, (b)
change-in-control payments, transaction bonuses, retention payments, severance or similar compensatory
payments payable by FaZe or any of its Subsidiaries to any current or former employee (including any amounts
due under any consulting agreement with any such former employee), independent contractor, officer, or
director of FaZe or any of its Subsidiaries as a result of the transactions contemplated by the Merger Agreement
(and not tied to any subsequent event or condition, such as a termination of employment), including the
employer portion of payroll taxes arising therefrom, and (c) amounts owing or that may become owed, payable
or otherwise due, directly or indirectly, by FaZe or any of its Subsidiaries to any affiliate of FaZe or any of its
Subsidiaries in connection with the consummation of the transactions contemplated hereby, including fees, costs
and expenses related to the termination of any affiliate agreement, in each case of clauses (a) through (c), solely
to the extent such fees and expenses are unpaid as of the Closing.
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“FaZe Warrant” means each outstanding warrant to purchase shares of FaZe capital stock.

“Founder Shares” means the aggregate of 4,312,500 shares of BRPM Class B common stock held by the
Sponsor.

“GAAP” means United States generally accepted accounting principles.

“Governing Documents” means the legal document(s) by which any person (other than an individual)
establishes its legal existence or which govern its internal affairs. For example, the Governing Documents of a
corporation are its certificate of incorporation and by-laws, the Governing Documents of a limited partnership
are its limited partnership agreement and certificate of limited partnership, the Governing Documents of a
limited liability company are its operating agreement and certificate of formation and the Governing Documents
of an exempted company are its memorandum and articles of association.

“HSR Act” means the Hart-Scott-Rodino Antitrust Improvements Act of 1976.

“Insiders Letter Agreement” means the Letter Agreement among BRPM, Sponsor and each of the executive
officers and directors of BRPM, dated as of February 18, 2021.

“Investment Company Act” means the Investment Company Act of 1940, as amended.

“IPO” means BRPM’s initial public offering of the sale of 17,250,000 BRPM units at $10.00 per unit.
“JOBS Act” means the Jumpstart Our Business Startups Act of 2012.

“Merger” means the merger of Merger Sub with and into FaZe.

“Merger Agreement” means that Agreement and Plan of Merger, dated as of October 24, 2021, as amended on
December 29, 2021 and March 10, 2022, and as may be further amended and/or restated from time to time, by
and among BRPM, Merger Sub, and FaZe.

“Merger Consideration Value” means an amount in cash equal to the product of (a) the Exchange Ratio and (b)
the VWAP per share of BRPM Class A common stock for the five consecutive trading days immediately
preceding (but not including) the Closing Date.

“Merger Sub” means BRPM Merger Sub, Inc., a Delaware corporation and wholly owned subsidiary of BRPM.

“Minimum Proceeds Condition” means the minimum BRPM Closing Cash Amount required under the Merger
Agreement, which condition was waived by FaZe on March 10, 2022 in connection with the Term Loan.

“Net Vested Company Option Share” means, with respect to each Vested FaZe Option, a number of whole and
partial shares of FaZe common stock (computed to the nearest four decimal places) equal to (a) the product
obtained by multiplying (i) the number of shares of FaZe common stock subject to such Vested FaZe Option
immediately prior to the Effective Time, and (ii) the excess, if any, of the Merger Consideration Value over the
exercise price per share of FaZe common stock subject to such Vested FaZe Option, divided by (b) the Merger
Consideration Value.

“New FaZe” means FaZe Holdings Inc., a Delaware corporation (which, prior to consummation of the business
combination, was known as B. Riley Principal 150 Merger Corp.).

“New FaZe Board” means the board of directors of New FaZe.

“New FaZe common stock” means the shares common stock, par value $0.0001 per share, of New FaZe
following consummation of the Business Combination.

“New FaZe Management” means the management of New FaZe following the consummation of the Business
Combination.

“New FaZe preferred stock” means the shares of New FaZe preferred stock, par value $0.0001 per share.
“New FaZe Stockholders” means the holders of New FaZe common stock or New FaZe preferred stock.

“Nasdaq” means the Nasdaq Capital Market.
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“Outside Date” means 5:00 p.m. Eastern Time, on July 25, 2022.
“Partner” means a sponsor or sponsorship partner of FaZe.

“Person” means any individual, firm, corporation, partnership, limited liability company, incorporated or
unincorporated association, joint venture, joint stock company, governmental authority or instrumentality or
other entity of any kind.

“PIPE Investment Amount” means the aggregate gross purchase price received by BRPM prior to or
substantially concurrently with the Closing in respect of all of the shares purchased in the PIPE Investment.

“PIPE Investment” means the purchase of an aggregate of 11,800,000 shares of BRPM Class A common stock
pursuant to the Subscription Agreements.

“PIPE Investors” means those certain investors participating in the PIPE Investment pursuant to the
Subscription Agreements, including the Sponsor Related PIPE Investors, FaZe PIPE Investor, and third-party
investors.

“Private Placement Units” means the 520,000 units purchased by our Sponsor at the time of the IPO, each unit
consisting of one share of BRPM Class A common stock and one-third of one BRPM warrant.

“Private Placement Warrants” means the BRPM warrants included in the Private Placement Units.

“Proposed Bylaws” means the amended and restated bylaws of New FaZe, a copy of which is attached as
Annex C to this proxy statement/prospectus.

“Proposed Charter” means the proposed second amended and restated certificate of incorporation of New FaZe
which, if approved, would take effect upon the Closing, a copy of which is attached as Annex B to this proxy
statement/prospectus.

“Public Shares” means shares of BRPM Class A common stock included in the BRPM units issued in the IPO.
“Public Stockholders” means holders of Public Shares.

“Public Warrants” means the BRPM warrants included in the BRPM units issued in the IPO, each of which is
exercisable for one share of BRPM Class A common stock at an exercise price of $11.50 per share, subject to
adjustment, in accordance with its terms.

“Special Meeting” means the meeting of the stockholders of BRPM, convened in accordance with BRPM’s
Governing Documents wherein the stockholders of BRPM will consider and vote on the Transaction Proposals.

“Sponsor” means B. Riley Principal 150 Sponsor Co., LLC, a Delaware limited liability company.

“Sponsor Note” means that certain promissory note, dated as of June 19, 2020, by and between BRPM and the
Sponsor.

“Sponsor Related PIPE Investors” means the affiliates of Sponsor participating in the PIPE Investment.

“Subscription Agreements” means the subscription agreements pursuant to which the PIPE Investment will be
consummated, each dated October 24, 2021, between BRPM and the PIPE Investors.

“Subsidiary” means, with respect to a Person, a corporation or other entity of which more than 50% of the
voting power of the equity securities or equity interests is owned, directly or indirectly, by such Person.

“Talent” means a creator of content used by FaZe.

“Trading Day” means any day on which shares of New FaZe common stock are actually traded on the principal
securities exchange or securities market on which shares of New FaZe common stock are then traded.

“Transaction Proposals” means any of the Business Combination Proposal, Binding Charter Proposals,
Advisory Charter Proposals, Stock Issuance Proposal, Director Election Proposal, Incentive Plan Proposal,
ESPP Proposal, adoption and approval of any other proposals as the SEC (or staff member thereof) may
indicate are necessary in its comments to the Registration Statement or correspondence related thereto, adoption
and approval of any other proposals as reasonably agreed by BRPM and FaZe to be necessary or appropriate in
connection with the transactions contemplated hereby, and the Adjournment Proposal.
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“Transfer Agent” means Continental Stock Transfer & Trust Company.

“Trust Account” means the Trust Account of BRPM that holds the proceeds from the IPO and the sale of the
Private Placement Units.

“Trust Agreement” mean that certain Investment Management Trust Agreement, dated as of February 18, 2021,
between BRPM and the Trustee.

“Trustee” means Continental Stock Transfer & Trust Company.

“Vested FaZe Options” means the Accelerated FaZe Options, together with each option outstanding under
FaZe’s existing incentive plans that is vested in accordance with its terms as of the Effective Time (including
each option that vests or is deemed vested in accordance with its terms in connection with the transactions
contemplated by the Merger Agreement).
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS

This proxy statement/prospectus includes forward-looking statements regarding, among other things, the plans,
strategies and prospects, both business and financial, of BRPM and FaZe. These statements are based on the
beliefs and assumptions of the management of BRPM and FaZe. Although BRPM and FaZe believe that their
respective plans, intentions and expectations reflected in or suggested by these forward-looking statements are
reasonable, neither BRPM nor FaZe can assure you that either will achieve or realize these plans, intentions or
expectations. Forward-looking statements are inherently subject to risks, uncertainties and assumptions.
Generally, statements that are not historical facts, including statements concerning possible or assumed future
actions, business strategies, events or results of operations, are forward-looking statements. These statements
may be preceded by, followed by or include the words “believes”, “estimates”, “expects”, “projects”,
“forecasts”, “may”, “will”, “should”, “seeks”, “plans”, “scheduled”, “anticipates” or “intends” or similar
expressions. The forward-looking statements are based on projections prepared by, and are the responsibility of,
FaZe’s management. Forward-looking statements contained in this proxy statement/prospectus include, but are
not limited to, statements about:

. the ability of BRPM and FaZe to meet the Closing conditions to the Business Combination,
including approval by stockholders of BRPM;

. the ability of BRPM and FaZe prior to the Business Combination, and New FaZe following the
Business Combination, to:

. realize the benefits expected from the Business Combination;

. obtain and maintain the listing of the New FaZe common stock on Nasdaq following the
Business Combination;

. the occurrence of any event, change or other circumstances that could give rise to the termination of
the Merger Agreement;

. the level of redemptions by Public Stockholders of BRPM which may be greater than expected;

. New FaZe’s success in retaining or recruiting, or changes required in, its officers, key employees or
directors following the Business Combination;

. factors relating to the business, operations and financial performance of FaZe, including, but not
limited to:

. New FaZe’s limited operating history;
. New FaZe’s ability to maintain and grow the strength of its brand reputation;

. New FaZe’s ability to retain existing and attract new Esports professionals, content creators
and influencers;

. New FaZe’s ability to continue to monetize its platform;

. New FaZe’s ability to maintain and strengthen its community of brand partners, engaged
consumers, content creators, influencers and Esports professionals;

. New FaZe’s reliance on the internet and various third-party mass media platforms;

. New FaZe’s ability to effectively compete within the online entertainment industry, as well as
the broader entertainment industry;

. New FaZe’s ability to continue to adapt to technological change and effectively allocate
resources among emerging technologies and business models;

. the risk of cyber-attacks or other security incidents;
. whether New FaZe is subject to any risks as a result of its global operations;
. New FaZe’s ability to secure future financing, if needed, and New FaZe’s ability to repay its

existing indebtedness when due;
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. New FaZe’s ability to respond to general economic conditions;
. New FaZe’s ability to manage its growth effectively;
. the impact of the COVID-19 pandemic;
. litigation, including the ability to adequately protect New FaZe’s intellectual property rights;
. New FaZe’s ability to comply with complex regulatory requirements; and
. other factors detailed under the section entitled “Risk Factors.”

These and other factors that could cause actual results to differ from those implied by the forward-looking
statements in this proxy statement/prospectus are more fully described under the heading “Risk Factors” and
elsewhere in this proxy statement/prospectus. The risks described under the heading “Risk Factors” are not
exhaustive. Other sections of this proxy statement/prospectus describe additional factors that could adversely
affect the business, financial condition or results of operations of BRPM and FaZe prior to the Business
Combination, and New FaZe following the Business Combination. New risk factors emerge from time to time
and it is not possible to predict all such risk factors, nor can BRPM or FaZe assess the impact of all such risk
factors on the business of BRPM and FaZe prior to the Business Combination, and New FaZe following the
Business Combination, or the extent to which any factor or combination of factors may cause actual results to
differ materially from those contained in any forward-looking statements. Forward-looking statements are not
guarantees of performance. You should not put undue reliance on these statements, which speak only as of the
date hereof. All forward-looking statements attributable to BRPM or FaZe or persons acting on their behalf are
expressly qualified in their entirety by the foregoing cautionary statements. BRPM and FaZe prior to the
Business Combination, and New FaZe following the Business Combination, undertake no obligations to update
or revise publicly any forward-looking statements, whether as a result of new information, future events or
otherwise, except as required by law.
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QUESTIONS AND ANSWERS ABOUT THE BUSINESS
COMBINATION AND THE SPECIAL MEETING

The following are answers to certain questions that you may have regarding the Business Combination and the
Special Meeting. BRPM urges you to carefully read the remainder of this document because the information in
this section may not provide all the information that might be important to you in determining how to vote or
whether to redeem your Public Shares. Additional important information is also contained in the appendices
and exhibits to this proxy statement/prospectus.

Questions and Answers about the Special Meeting of BRPM Stockholders
Q: Why am I receiving this proxy statement/prospectus?

A: BRPM, Merger Sub, and FaZe have agreed to a business combination under the terms of the Merger
Agreement that is described in this proxy statement/prospectus. A copy of the Original Merger Agreement
is attached hereto as Annex A-1, a copy of the Merger Agreement Amendment dated December 29, 2021
is attached hereto as Annex A-2 and a copy of the Merger Agreement Amendment dated March 10, 2022
is attached hereto as Annex A-3. BRPM urges its stockholders to read the Merger Agreement in its
entirety. The Merger Agreement must be approved by the BRPM Stockholders in accordance with the
Current Charter. BRPM is holding a Special Meeting to obtain that approval. BRPM Stockholders will
also be asked to vote on certain other matters described in this proxy statement/prospectus at the Special
Meeting and to approve the adjournment of the Special Meeting, if necessary or appropriate, to solicit
additional proxies in the event there are not sufficient votes at the time of the Special Meeting to adopt the
Merger Agreement and thereby approve the Business Combination. Additionally, BRPM must provide all
holders of Public Shares with the opportunity to have their Public Shares redeemed in connection with its
initial business combination. Holders who wish to exercise their redemption rights must, prior to
12:00 p.m., Eastern Time, on [*], 2022 (two business days before the scheduled vote at the Special
Meeting): (i) elect to separate their BRPM units into the underlying Public Shares and Public Warrants,
(ii) submit a written request, including the legal name, phone number and address of the beneficial owner
of the shares for which redemption is requested, to the Transfer Agent that BRPM redeem their Public
Shares for cash, and (iii) deliver their Public Shares to the Transfer Agent physically or electronically
using the DTC’s Deposit and Withdrawal at Custodian (DWAC) system.

THE VOTE OF BRPM STOCKHOLDERS IS IMPORTANT. BRPM STOCKHOLDERS ARE URGED
TO SUBMIT THEIR PROXIES AS SOON AS POSSIBLE AFTER CAREFULLY REVIEWING THIS
PROXY STATEMENT/PROSPECTUS AND CAREFULLY CONSIDERING EACH OF THE
PROPOSALS BEING PRESENTED AT THE SPECIAL MEETING.

Q: Why is BRPM proposing the Business Combination?

A: BRPM was formed for the purpose of effecting a merger, capital stock exchange, asset acquisition, stock
purchase, reorganization or other similar business combination with one or more operating businesses.

On February 23, 2021, BRPM completed its IPO of units, with each unit consisting of one share of BRPM
Class A common stock and one-third of one redeemable warrant, with each whole warrant entitling the
holder thereof to purchase one share of BRPM Class A common stock at a price of $11.50 per share, at a
price of $10.00 per unit, raising total gross proceeds of approximately $172,500,000. Simultaneously with
the closing of the IPO, BRPM consummated the private placement to the Sponsor of 520,000 Private
Placement Units, at a price of $10.00 per unit, generating gross proceeds of $5,200,000. Upon the closing
of the IPO and private placement, $172,500,000 of the net proceeds of the sale of BRPM units and Private
Placement Units was placed into the Trust Account.

Like most blank check companies, BRPM’s Current Charter provides for the return of the proceeds of the
IPO held in the Trust Account to the holders of Public Shares if there is no qualifying business
combination(s) consummated on or before a certain date (in BRPM’s case, February 23, 2023). Since the
IPO, BRPM’s activity has been limited to the evaluation of business combination target companies.

Based on its due diligence investigations of FaZe and the industries in which it operates, including the
financial and other information provided by FaZe in the course of BRPM’s due diligence investigations,
the BRPM Board believes that the Business Combination with FaZe is in the best interests of BRPM and
its stockholders and presents an opportunity to increase stockholder value.
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Although the BRPM Board believes that the Business Combination with FaZe presents a unique business
combination opportunity and is in the best interests of BRPM and its stockholders, the BRPM Board did
consider certain potentially material negative factors as well as certain conflicts of interests in arriving at
that conclusion. See “The Business Combination Proposal — Recommendation of the BRPM Board and
Reasons for the Business Combination” for a discussion of the factors considered by the BRPM Board in
making its decision.

Q: When and where will the Special Meeting take place?

A:  The BRPM Special Meeting will be held on [date], 2022, at [time] a.m. New York City time, at [virtual
meeting link]. In light of ongoing developments related to COVID-19, and the related protocols that
governments have implemented, the BRPM Board determined that the Special Meeting will be a virtual
meeting conducted exclusively via live webcast. The BRPM Board believes that this is the right choice
for BRPM and its stockholders at this time, as it permits stockholders to attend and participate in the
Special Meeting while safeguarding the health and safety of BRPM'’s stockholders, directors and
management team. You will be able to attend the special meeting online, vote, view the list of
stockholders entitled to vote at the Special Meeting and submit your questions during the Special Meeting
by visiting [virtual meeting link]. To participate in the virtual meeting, you will need a 12-digit control
number assigned by Continental Stock Transfer & Trust Company. The meeting webcast will begin
promptly at [time] a.m., New York City time. You may also attend the meeting telephonically by dialing
1-[+] (toll-free within the United States and Canada) or +1-[*] (outside of the United States and Canada,
standard rates apply). The passcode for telephone access is [*]#, but please note that you will not be able
to vote or ask questions if you choose to participate telephonically. We encourage you to access the
meeting prior to the start time and you should allow ample time for the check-in procedures.

Because the Special Meeting will be a completely virtual meeting, there will be no physical location for
stockholders to attend.

Q: What matters will be considered at the Special Meeting?
A: The BRPM Stockholders will be asked to consider and vote on the following proposals:

. Business Combination Proposal — a proposal to adopt the Merger Agreement and approve the
Business Combination;

. Binding Charter Proposals — separate proposals to approve (i) the adoption of the Proposed
Charter and (ii) amendments to the Current Charter to increase New FaZe’s authorized capital stock
and provide that the number of authorized shares of any class of stock may be increased decreased
(but not below the number of shares thereof then outstanding) by the affirmative vote of the holders
of a majority of New FaZe’s stock entitled to vote, irrespective of the provisions of Section 242(b)
(2) of the DGCL;

. Advisory Charter Proposals — separate proposals to approve, on a non-advisory basis and as
required by applicable SEC guidance, certain material differences between the Current Charter and
the Proposed Charter;

. Stock Issuance Proposal — a proposal to approve, for the purposes of complying with the
applicable listing rules of Nasdaq, the issuance of (x) shares of New FaZe common stock pursuant
to the terms of the Merger Agreement and (y) shares of New FaZe common stock to the PIPE
Investors, including the Sponsor Related PIPE Investors and FaZe PIPE Investor, in connection with
the PIPE Investment, plus any additional shares pursuant to subscription agreements we may enter
into prior to Closing;

. Director Election Proposal — a proposal to elect eleven (11) directors, in each case to serve on the
New FaZe Board for staggered three year terms or until such director’s earlier death, resignation,
retirement or removal;

. Incentive Plan Proposal — a proposal to approve the Incentive Plan;

. ESPP Proposal — a proposal to approve the ESPP; and
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. Adjournment Proposal — a proposal to approve the adjournment of the Special Meeting to a later
date or dates, if necessary, to permit further solicitation and vote of proxies if, based upon the
tabulated vote at the time of the Special Meeting, any of the condition precedent proposals would
not be duly approved by our stockholders.

Q: Is my vote important?

A: Yes. The Business Combination cannot be completed unless the Merger Agreement is approved by a
majority of the shares of BRPM common stock entitled to vote (as determined in accordance with the
Current Charter and BRPM’s bylaws) that are voted at the Special Meeting, and the other condition
precedent proposals achieve the necessary vote outlined below. Only BRPM Stockholders as of the close
of business on [¢], 2022, the record date for the Special Meeting, are entitled to vote at the Special
Meeting. The BRPM Board unanimously recommends that such BRPM Stockholders vote “FOR” the
approval of the Business Combination Proposal, “FOR” the approval of both of the Binding Charter
Proposals, “FOR” the approval, on an advisory basis, of each of the Advisory Charter Proposals, “FOR”
the approval of the Stock Issuance Proposal, “FOR” the approval of the Director Election Proposal,
“FOR” the approval of the Incentive Plan Proposal, “FOR” the approval of the ESPP Proposal and
“FOR?” the approval of the Adjournment Proposal.

Q:  If my shares are held in “street name” by my bank, brokerage firm or other nominee, will my bank,
brokerage firm or other nominee automatically vote those shares for me?

A:  No. Under the relevant rules, brokers are not permitted to vote on any of the matters to be considered at
the Special Meeting. As a result, your Public Shares will not be voted on any matter unless you
affirmatively instruct your broker, bank or nominee how to vote your shares in one of the ways indicated
by your broker, bank or other nominee. You should instruct your broker to vote your shares in accordance
with directions you provide.

Q:  What BRPM Stockholder vote is required for the approval of each proposal brought before the Special
Meeting? What will happen if I fail to vote or abstain from voting on each proposal?

A: The Business Combination Proposal.  Approval of the Business Combination Proposal requires the
affirmative vote of a majority of the shares of BRPM common stock entitled to vote (as determined in
accordance with the Current Charter and BRPM’s bylaws) that are voted at the Special Meeting. The
failure to vote, broker non-votes, and abstentions will have no effect on the outcome of the proposal. Our
Sponsor and officers and directors have agreed to vote their shares in favor of the Business Combination.
The percentage of outstanding shares of BRPM Class B common stock held by our Sponsor that are
obligated to vote in favor of the Business Combination, represents approximately 22% of the voting
power of BRPM. Accordingly, in addition to the shares held by the Sponsor, BRPM would need
6,208,751 Public Shares, or approximately 36% of the 17,250,000 shares sold in BRPM’s initial public
offering to be voted in favor of the Business Combination Proposal in order for it to be approved,
assuming all outstanding shares are voted on such proposal. If only a minimum quorum of shares of
BRPM common stock, consisting of a bare majority of outstanding shares of BRPM common stock, is
present at the Special Meeting, BRPM would need only 688,126 Public Shares, or approximately 4% of
the Public Shares, to be voted in favor of the Business Combination Proposal in order for it to be
approved (provided that consummation of the Business Combination is conditioned upon, among other
things approval of the condition precedent proposals and the requirement that BRPM have net tangible
assets of at least $5,000,001 immediately prior to or upon consummation of the Business Combination).

The Binding Charter Proposals. Approval of Binding Charter Proposal A requires an affirmative vote
of the holders of at least a majority of the outstanding shares of BRPM common stock entitled to vote (as
determined in accordance with the Current Charter and BRPM’s bylaws) at the Special Meeting.
Approval of Binding Charter Proposal B requires an affirmative vote of the holders of at least a majority
of the outstanding shares of BRPM Class A common stock, voting separately as a single class.
Abstentions and broker non-votes will have the same effect as a vote “against” both of these proposals
because an absolute majority of the outstanding shares is required for approval.

The Advisory Charter Proposals. Approval of each of the Advisory Charter Proposals, each of which is
a non-binding vote, requires an affirmative vote of the holders of at least a majority of the shares of
BRPM common stock present (which would include presence at the virtual Special Meeting and
representation by
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proxy) and entitled to vote thereupon (as determined in accordance with the Current Charter and BRPM’s
bylaws). The failure to vote, broker non-votes and abstentions have no effect on the outcome of the
proposal because they do not constitute votes cast.

The Director Election Proposal. Approval of the Director Election Proposal requires a plurality of the
votes cast by BRPM Stockholders present in person (which would include presence at a virtual meeting)
or represented by proxy at the Special Meeting and entitled to vote thereon, voting together as a single
class. Accordingly, a BRPM Stockholder’s abstention, failure to vote by proxy or to vote in person (which
would include presence at a virtual meeting) at the Special Meeting or a broker non-vote will have no
effect on the outcome of Director Election Proposal.

The Stock Issuance Proposal. Approval of the Stock Issuance Proposal requires an affirmative vote of
the holders of at least a majority of the shares of BRPM common stock present (which would include
presence at the virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as
determined in accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-
votes and abstentions have no effect on the outcome of the proposal because they do not constitute votes
cast.

The Incentive Plan Proposal. Approval of the Incentive Plan Proposal requires an affirmative vote of
the holders of at least a majority of the shares of BRPM common stock present (which would include
presence at the virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as
determined in accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-
votes and abstentions have no effect on the outcome of the proposal because they do not constitute votes
cast.

The ESPP Proposal.  Approval of the ESPP Proposal requires an affirmative vote of the holders of at
least a majority of the shares of BRPM common stock present (which would include presence at the
virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as determined in
accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-votes and
abstentions have no effect on the outcome of the proposal because they do not constitute votes cast.

The Adjournment Proposal. Approval of the Adjournment Proposal requires an affirmative vote of the
holders of at least a majority of the shares of BRPM common stock present (which would include
presence at the virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as
determined in accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-
votes and abstentions have no effect on the outcome of the proposal because they do not constitute votes
cast.

Q: What will FaZe’s securityholders receive in connection with the Business Combination?

A:  Subject to the terms of the Merger Agreement, and subject to the satisfaction or waiver of certain closing
conditions set forth therein, at the Closing, each outstanding share of FaZe common stock (including
shares of FaZe common stock issued as a result of the Company Conversion) will be automatically
converted into the right to receive such number of shares of New FaZe common stock equal to the
Exchange Ratio and such number of Earn-Out Shares equal to the Earn-Out Exchange Ratio (which Earn-
Out Shares are subject to forfeiture following the completion of the Business Combination if certain
price-based vesting conditions are not met during the five-year period beginning on the date that is 90
days after the Closing and ending on the fifth anniversary of the Closing Date). At the Effective Time of
the Business Combination, each FaZe Restricted Stock Award that is outstanding and unvested as of
immediately prior to the Effective Time (after giving effect to any vesting that may occur in connection
with the Merger) will be cancelled and converted into New FaZe Restricted Stock Awards relating to the
number of shares of New FaZe common stock equal to the Per Share Merger Consideration. Further, at
the Effective Time, each option outstanding under FaZe’s existing incentive plans will be assumed by
New FaZe and converted into an option to purchase a number of shares of New FaZe common stock equal
to the number of shares of FaZe common stock subject to such option immediately prior to the Effective
Time multiplied by the Exchange Ratio, and having an exercise price equal to the exercise price
immediately prior to the Effective Time divided by the Exchange Ratio. Holders of Vested FaZe Options
will also be entitled to receive a number of Earn-Out Shares equal to the number of Net Vested Company
Option Shares underlying such Vested FaZe Options multiplied by the Earn-Out Exchange Ratio. See the
section titled “The Merger Agreement” for more information.
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Q:

immediately after the consummation of the Business Combination?

What equity stake will current BRPM Stockholders and FaZe Stockholders hold in New FaZe

The following table illustrates varying ownership levels in BRPM before, and New FaZe immediately

following, the consummation of the Business Combination at various redemption levels, including the
dilutive effect of outstanding warrants:

Post-Business

Post-Business

Post-Business

Post-Business

Post-Business

Combination Combination bination jon Combination
Minimum Proceeds
Condition
Redemptions 50.0% 75.0% 100.0%
Pre-Business No Redemptions Scenario Redemptions Redemption Redemptions
Combination Scenario (22.1%) Scenario Scenario Scenario
(BRPM) (New FaZe) (New FaZe)®” (New FaZe)®” (New FaZe)”” (New FaZe)®”
Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage Number Percentage
of of of of of of of of of of of of
Shares Ownership Shares Ownership Shares Ownership Shares Ownership Shares Ownership Shares Ownership
FaZe Stockholders"’ — 0.0% 75,406,596 65.8% 75,163,477 67.9% 74,856,059 70.9% 74,580,799 73.8% 74,305,526 77.1%
BRPM Public
Stockholders 17,250,000 78.1% 17,250,000 15.0% 13,441,159 12.1% 8,625,000 82% 4,312,500 4.3% — 0.0%
BRPM Public
Warrantholders® — 0.0% 5,750,000 5.0% 5,750,000 5.2% 5,750,000 54% 5,750,000 5.7% 5,750,000 6.0%
Sponsor and Related
Parties” 4,832,500 21.9% 7,032,500 6.1% 7,032,500 6.4% 7,032,500 6.7% 7,032,500 7.0% 7,032,500 7.3%
BRPM Private
Warrantholders® — 0.0% 173,333 0.2% 173,333 0.2% 173,333 0.2% 173,333 0.2% 173,333 0.2%
PIPE Investors"” — 0.0% 9,100,000 7.9% 9,100,000 8.2% 9,100,000 8.6% 9,100,000 9.0% 9,100,000 9.4%
Total Shares 22,082,500  100.0% 114,712,429  100.0% 110,660,469 100.0% 105,536,892 100.0% 100,949,132 100.0% 96,361,359 100.0%

O

@

©))

@
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©®
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Includes 500,000 shares subscribed by the FaZe PIPE Investor in the PIPE Investment. Includes 6,440,827

Earn-Out Shares in the no redemptions scenario, 6,197,708 Earn-Out Shares in the Minimum Proceeds
Condition (22.1%) redemptions scenario, 5,890,290 Earn-Out Shares in the 50% redemptions scenario,
5,615,030 Earn-Out Shares in the 75% redemptions scenario, and 5,339,757 Earn-Out Shares in the 100%
redemptions scenario. Earn-Out Shares are subject to forfeiture if certain price-based vesting conditions are not
met during the five-year period beginning on the date that is 90 days after the Closing and ending on the fifth
anniversary of the Closing Date. Also includes, in each redemptions scenario, 12,736,836 shares of New FaZe
common stock issued to FaZe Stockholders pursuant to the Company Conversion, 369,159 shares of New FaZe
common stock issuable in respect of New FaZe Restricted Stock Awards, and 18,130,167 shares of New FaZe
common stock issuable to FaZe Stockholders upon the cash exercise of New FaZe options that are vested as of
the Closing or will be exercisable within 60 days of the Closing, assuming the Closing occurred on February
28, 2022.
Represents shares issuable upon the exercise of BRPM warrants. BRPM warrants are exercisable beginning on
the later of 30 days following the Closing and February 23, 2022, for one share of BRPM Class A common
stock and, following the consummation of the Business Combination, will entitle the holder thereof to purchase
one share of New FaZe common stock in accordance with the terms of the warrants. In each redemptions
scenario, assumes that all outstanding BRPM warrants are immediately exercised for cash after completion of
the Business Combination.

Includes 2,200,000 shares subscribed by the Sponsor Related PIPE Investors in the PIPE Investment. Includes
2,156,250 Founder Shares subject to forfeiture if certain price-based vesting conditions are not met during the
five-year period beginning on the date that is 90 days after the Closing and ending on the fifth anniversary of
the Closing Date.

Excludes 500,000 shares subscribed by the FaZe PIPE Investor and 2,200,000 shares subscribed by the
Sponsor Related PIPE Investors, respectively, in the PIPE Investment. Such shares are presented in the FaZe
Stockholders and Sponsor and Related Parties lines, respectively.

This scenario assumes that 3,808,841 Public Shares, or approximately 22.1% of the Public Shares, are
redeemed for an aggregate payment of approximately $38.1 million from the Trust Account, which is the
maximum amount of redemptions that could occur and still satisfy the Minimum Proceeds Condition.

This scenario assumes that 8,625,000 Public Shares, or 50% of the Public Shares, are redeemed for an
aggregate payment of approximately $86.3 million from the Trust Account, which is a redemptions scenario
that could occur due to FaZe’s waiver of the Minimum Proceeds Condition.

This scenario assumes that 12,937,500 Public Shares, or 75% of the Public Shares, are redeemed for an
aggregate payment of approximately $129.4 million from the Trust Account, which is a redemptions scenario
that could occur due to FaZe’s waiver of the Minimum Proceeds Condition.
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®) This scenario assumes that all 17,250,000 Public Shares, or 100% of the Public Shares, are redeemed for an
aggregate payment of approximately $172.5 million from the Trust Account, which is a redemptions scenario
that could occur due to FaZe’s waiver of the Minimum Proceeds Condition.

9) Share ownership and voting power presented under each redemptions scenario in the table above are only
presented for illustrative purposes. BRPM cannot predict how many of its Public Stockholders will exercise
their right to have their Public Shares redeemed for cash. As a result, the redemption amount and the number of
Public Shares redeemed in connection with the Business Combination may differ from the amounts presented
above. As such, the ownership percentages of current BRPM and FaZe Stockholders may also differ from the
presentation above if the actual redemptions are different from these assumptions. See “Risk Factors — Risks
Related to the Business Combination — The ability of our Public Stockholders to exercise redemption rights
with respect to a large number of our Public Shares may not allow us to complete the Business Combination,
have sufficient cash available to fund New FaZe’s business or optimize the capital structure of New FaZe.”

Q: How has the announcement of the Business Combination affected the trading price of the BRPM
securities?

A: On October 22, 2021, the trading date preceding the announcement of the Business Combination, the
closing prices per share of the BRPM units, BRPM Class A common stock, and BRPM warrants as
reported by Nasdaq were $10.00, $9.74, and $0.81, respectively. The closing prices per share of the
BRPM units, BRPM Class A common stock, and BRPM warrants as reported on Nasdaq on March 9,
2022, were $10.14, $9.87, and $0.88, respectively. Holders of BRPM’s securities should obtain current
market quotations for the securities. The market price of BRPM’s securities could vary at any time prior
to Closing.

Q: What happens to the funds deposited in the Trust Account after consummation of the Business
Combination?

A: A total of $172,500,000 of the proceeds from the IPO and the sale of the Private Placement Units, was
placed in a Trust Account at J.P. Morgan Chase Bank, N.A. maintained by the Trustee. As of December
31, 2021, there were investments and cash held in the Trust Account of $172,516,200. These funds will
not be released until the earlier of Closing or the redemption of our Public Shares if we are unable to
complete an initial business combination by February 23, 2023 or any extended period of time that we
may have to consummate an initial business combination as a result of an amendment to our amended and
restated certificate of incorporation (an “Extension Period”), although we may withdraw the interest
earned on the funds held in the Trust Account to pay taxes.

Q: What happens if a substantial number of the Public Stockholders vote in favor of the Business
Combination Proposal and exercise their redemption right?

A: BRPM Stockholders who vote in favor of the Business Combination may also nevertheless exercise their
redemption rights. Accordingly, the Business Combination may be consummated even though the funds
available from the Trust Account and the number of Public Stockholders are reduced as a result of
redemptions by Public Stockholders. The consummation of the Business Combination is conditioned
upon, among other things, BRPM having an aggregate cash amount of at least $218,000,000 available at
Closing from the Trust Account (after giving effect to redemptions and payment of BRPM Transaction
Expenses and FaZe Transaction Expenses) and PIPE Investment (the “Minimum Proceeds Condition™).
In connection with the Term Loan, FaZe waived the Minimum Proceeds Condition on March 10, 2022.
With fewer Public Shares and Public Stockholders, the trading market for New FaZe common stock may
be less liquid than the market for BRPM Class A common stock was prior to consummation of the
Business Combination and New FaZe may not be able to meet the listing standards for Nasdaq or another
national securities exchange. In addition, with less funds available from the Trust Account, the working
capital infusion from the Trust Account into FaZe’s business will be reduced. As a result, the proceeds
will be greater in the event that no Public Stockholders exercise redemption rights with respect to their
Public Shares for a pro rata portion of the Trust Account as opposed to the scenario in which BRPM’s
Public Stockholders exercise the maximum allowed redemption rights. If the Trust Account proceeds that
would be available to FaZe following the redemption deadline are less than $218 million (representing the
amount of cash required by the Minimum Proceeds Condition, which has been waived by FaZe), New
FaZe will have less cash available to pursue its anticipated growth strategies and new initiatives, including
FaZe’s acquisition strategy. As a result, New FaZe’s results of operations and financial condition may be
worse than projected.
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The table below presents the trust value per share to a Public Stockholder that elects not to redeem across
a range of redemptions scenarios.

Minimum
Proceeds Condition
(22.1%) 50.0% 75.0% 100.0%
Redemptions Redemptions Redemptions Redemptions
No Redemptions"” Scenario® Scenario® Scenario® Scenario®
Value Value Value Value Value
per per per per per
Shares  Share® Shares Share® Shares Share® Shares Share® Shares Share®
Base Scenario” 108,789,096 10.0000 104,737,136 10.0232 99,613,559 10.0552 95,025,799 10.0868 90,438,026 10.1216
Excluding Initial
Stockholders® 103,956,596 10.4649 99,904,636 10.5080 94,781,059 10.5679 90,193,299 10.6272 85,605,526 10.6929
Exercising Public
Warrants® 114,539,096 10.0753 110,487,136 10.1000 105,363,559 10.1340 100,775,799 10.1674 96,188,026 10.2040
Exercising Private
Placement
Warrants'?) 108,962,429 10.0024 104,910,469 10.0256 99,786,892 10.0577 95,199,132 10.0893 90,611,359 10.1242
Exercising BRPM
Warrants') 114,712,429 10.0775 110,660,469 10.1022 105,536,892 10.1363 100,949,132 10.1697 96,361,359 10.2063
Excluding Initial
Stockholders and
Exercising
Warrants'? 109,879,929 10.5207 105,827,969 10.5635 100,704,392 10.6227 96,116,632 10.6810 91,528,859 10.7452

(1)  Assumes no Public Shares are redeemed and that 6,440,827 Earn-Out Shares are issued.
(2)  Assumes 3,808,841 Public Shares are redeemed, representing approximately 22.1% of the outstanding Public Shares,
and that 6,197,708 Earn-Out Shares are issued.

3) Assumes 8,625,000 Public Shares are redeemed, representing 50% of the outstanding Public Shares, and that
5,890,290 Earn-Out Shares are issued.
4) Assumes 12,937,500 Public Shares are redeemed, representing 75% of the outstanding Public Shares, and that

5,615,030 Earn-Out Shares are issued.
(5)  Assumes all Public Shares are redeemed and that 5,339,757 Earn-Out Shares are issued.
(6) Based on a post-transaction equity value of New FaZe of the following (in billions):

Post-Transaction Equity Value (in billions)

Minimum
Proceeds Condition
(22.1%) 50.0% 75.0% 100.0%
No Redemptions Redemptions Redemptions Redemptions
Redemptions Scenario® Scenario® Scenario® Scenario®”
Base Scenario $ 1.09 $ 1.05 $ 1.00 $ 0.96 $ 0.92
Excluding Initial Stockholders $ 1.09 $ 1.05 $ 1.00 $ 0.96 $ 0.92
Exercising Public Warrants®® $ 115 § 112 $ 1.07 $ 1.02 $ 0.98
Exercising Private Placement
Warrants®? $ 1.09 $ 1.05 $ 1.00 $ 0.96 § 0.92
Exercising BRPM Warrants(®® $ 116 $ 112 $ 1.07 $ 1.03 $ 0.98
Excluding Initial Stockholders and
Exercising Warrants $ 116 $ 112 $ 1.07 $ 1.03 $ 0.98

(6a) Based on a post-transaction equity value of New FaZe of approximately $1.05 billion, or approximately $1.09 billion
less the approximately $38.1 million (or approximately $10.0009 per share, representing its original per share portion
of the principal in the Trust Account and the interest accrued thereon) that would be paid from the Trust Account to
redeem 3,808,841 Public Shares in connection with the Business Combination.

(6b) Based on a post-transaction equity value of New FaZe of approximately $1.00 billion, or approximately $1.09 billion
less the approximately $86.3 million (or approximately $10.0009 per share, representing its original per share portion
of the principal in the Trust Account and the interest accrued thereon) that would be paid from the Trust Account to
redeem 8,625,000 Public Shares in connection with the Business Combination.

(6c) Based on a post-transaction equity value of New FaZe of approximately $0.96 billion, or approximately $1.09 billion
less the approximately $129.4 million (or approximately $10.0009 per share, representing its original per share
portion of the principal in the Trust Account and the interest accrued thereon) that would be paid from the Trust
Account to redeem 12,937,500 Public Shares in connection with the Business Combination.

(6d) Based on a post-transaction equity value of New FaZe of approximately $0.92 billion, or approximately $1.09 billion
less the approximately $172.5 million (or approximately $10.0009 per share, representing its original per share
portion of the principal in the Trust Account and the interest accrued thereon) that would be paid from the Trust
Account to redeem 17,250,000 Public Shares in connection with the Business Combination.

(6e) Based on a post-transaction equity value of New FaZe of the Base Scenario in the respective redemptions scenario
column plus the full exercise of the Public Warrants for a total cash exercise price of approximately $66.1 million (or
$11.50 per share).
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(6)

(6g)

™

®
®
(10)
(an
(12)

Based on a post-transaction equity value of New FaZe of the Base Scenario in the respective redemptions scenario
column plus the full exercise of the Private Placement Warrants for a total cash exercise price of approximately
$2.0 million (or $11.50 per share).

Based on a post-transaction equity value of New FaZe of the Base Scenario in the respective redemptions scenario
column plus the full exercise of the Public Warrants and Private Placement Warrants for a total cash exercise price of
approximately $68.1 million (or $11.50 per share).

Represents (i) (x) 49,966,443 shares of New FaZe common stock issuable to FaZe Stockholders (including as a result
of the Company Conversion and (y) 18,130,167 shares of New FaZe common stock issuable in respect of Vested
FaZe Options exercisable at closing and unvested options which will be exercisable within 60 days of Closing (using
February 28, 2022 as a deemed Closing Date) and 369,159 shares of New FaZe common stock issuable in respect of
unvested FaZe Restricted Stock Awards pursuant to the Merger Agreement, (ii) 17,250,000 Public Shares held by
Public Stockholders, (iii) 4,832,500 shares of New FaZe Common Stock held by BRPM insiders (not including PIPE
Shares), (iv) 11,800,000 shares of New FaZe Common Stock issuable to to the PIPE investors pursuant the PIPE
Subscription Agreements (including 2,200,000 PIPE Shares to be purchased by the Sponsor Related PIPE Investors
and 500,000 PIPE Shares to be purchased by the FaZe PIPE Investor), (v) and the number of Public Shares redeemed
and the number of Earn-Out Shares issued as set forth in footnotes 1-5.

Represents the Base Scenario excluding 4,832,500 shares of New FaZe Common Stock held by BRPM insiders.
Represents the Base Scenario plus the full exercise of the Public Warrants.

Represents the Base Scenario plus the full exercise of the Private Placement Warrants.

Represents the Base Scenario plus the full exercise of the Public Warrants and Private Placement Warrants.

Represents the Base Scenario excluding 4,832,500 shares of New FaZe Common Stock held by BRPM insiders plus
the full exercise of the Public Warrants and Private Placement Warrants.

What amendments will be made to the Current Charter?

We are asking BRPM Stockholders to approve the Proposed Charter that will be effective upon the
consummation of the Business Combination. The Proposed Charter provides for various changes that the
BRPM Board believes are necessary to address the needs of the post-Business Combination company,
including, among other things: (i) changing BRPM’s name to “FaZe Holdings Inc.”; (ii) eliminating the
BRPM Class B common stock; (iii) increasing the total number of shares of New FaZe’s capital stock to
501,000,000 shares of capital stock, consisting of 500,000,000 shares of New FaZe common stock and
1,000,000 shares of New FaZe preferred stock, as opposed to 111,000,000 shares of capital stock,
consisting of 100,000,000 shares of BRPM Class A common stock and 10,000,000 shares of BRPM
Class B common stock and 1,000,000 shares of preferred stock; (iv) eliminating stockholders’ ability to
act by written consent; (v) changing the required vote to amend certain provisions of the Proposed
Charter; (vi) changing the classification of the New FaZe Board from two classes to three classes, with
each class elected for staggered term, as well as with each class consisting, as nearly as may be possible,
of one third of the total number of directors constituting the whole board; and (vii) eliminating certain
provisions specific to BRPM’s status as a blank check company.

Pursuant to Delaware law and the Current Charter, BRPM is required to submit the Binding Charter
Proposals to BRPM Stockholders for approval. For additional information, see the section entitled “The
Binding Charter Proposals.” Pursuant to SEC rules, BRPM is required to provide stockholders with an
opportunity to vote upon the material differences between the Proposed Charter and the Current Charter,
as separate unbundled proposals. For additional information, see the section entitled “The Advisory
Charter Proposals.”

What material negative factors did the BRPM Board consider in connection with the Business
Combination?

Although the BRPM Board believes that the acquisition of FaZe will provide BRPM Stockholders with an
opportunity to participate in a combined company with significant growth potential, market share and a
well-known brand, the BRPM Board did consider certain potentially material negative factors in arriving
at that conclusion, such as the risk that BRPM Stockholders would not approve the Business Combination
and the risk that significant numbers of BRPM Stockholders would exercise their redemption rights. In
addition, during the course of BRPM management’s evaluation of FaZe’s operating business and its
public company potential, management conducted detailed due diligence on certain potential challenges.
Some factors that both BRPM management and BRPM Board considered were: (i) risks related to FaZe’s
business, including the fact that FaZe has incurred and expects to continue to incur operating losses, and
that these conditions have raised substantial doubt about FaZe’s ability to continue as a going concern,
(ii) the fact that FaZe’s business depends on the strength of the FaZe brand, (iii) the ability to recognize
the anticipated benefits of the proposed Business Combination, which may be affected by, among other
things, competition, the ability of the combined company to grow and
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manage growth profitably, maintain relationships with customers and suppliers and retain its management,
key employees and talents, (iv) competition in FaZe’s industry, (v) risks associated with successful
implementation of FaZe’s long term business plan and strategy and FaZe realizing the anticipated benefits
of the Business Combination on the timeline expected or at all, (vi) the corporate governance provisions
of the Proposed Charter and the effect of those provisions on the governance of New FaZe, (vii) the
inherent limitations in the due diligence review of FaZe conducted by the BRPM management team and
BRPM’s outside advisors and that BRPM did not obtain a fairness opinion from an independent
investment banking firm, (viii) the potential inability to complete the Merger, (ix) the possibility of
litigation challenging the Business Combination, and (x) that some of BRPM’s officers and directors may
have interests in the Business Combination as individuals that are in addition to, and that may be different
from, the interests of BRPM Stockholders.

These factors are discussed in greater detail in the section entitled “The Business Combination
Proposal — Recommendation of the BRPM Board and Reasons for the Business Combination,” as well as
in the section entitled “Risk Factors.”

Q:  Does the BRPM Board have interests in the Business Combination that differ from or are in addition to
the interests of BRPM Stockholders generally?

A:  Yes. The Sponsor and BRPM’s officers and directors have interests in the Business Combination that are
different from, or in addition to, the interests of BRPM Stockholders generally. The BRPM Board was
aware of and considered these interests, among other matters, in approving the Merger Agreement and the
Business Combination and in determining to recommend that the Merger Agreement and Business
Combination be approved by the BRPM Stockholders. See “Interests of BRPM’s Directors and Officers in
the Business Combination” for more information.

Q: Did the BRPM Board obtain a third-party valuation or fairness opinion in determining whether or not
to proceed with the Merger?

A: No. The BRPM Board did not obtain a fairness opinion with respect to the consideration to be paid in the
Merger. Accordingly, investors will be relying solely on the judgment of the BRPM Board and BRPM’s
advisors in valuing FaZe’s business.

The officers and directors of BRPM have substantial experience in evaluating the operating and financial
merits of companies from a wide range of industries. Furthermore, in analyzing the Business
Combination, the BRPM Board conducted significant due diligence on FaZe. Based on the foregoing, the
BRPM Board concluded that its members’ experience and backgrounds enabled it to make the necessary
analyses and determinations regarding the Business Combination, including that the Business
Combination was fair from a financial perspective to its stockholders and that FaZe’s fair market value
was at least 80% of the assets held in the Trust Account (excluding taxes payable on the interest earned on
the Trust Account) at the time of the agreement to enter into the Business Combination. There can be no
assurance, however, that the BRPM Board was correct in its assessment of the Business Combination. For
a complete discussion of the factors utilized by the BRPM Board in approving the Business Combination,
see the section entitled “The Business Combination Proposal.”

The lack of a third-party fairness opinion may lead an increased number of stockholders to vote against
the proposed Business Combination or seek to redeem their Public Shares for cash, which could
potentially impact BRPM’s ability to consummate the Business Combination or adversely affect BRPM’s
liquidity following the consummation of the Business Combination.

Q: Do I have redemption rights?

A: If you are a Public Stockholder, you have the right to request that BRPM redeem all or a portion of your
Public Shares for cash, provided that you follow the procedures and deadlines described elsewhere in this
proxy statement/prospectus under the heading “The Special Meeting — Redemption Rights.” Public
Stockholders may elect to redeem all or a portion of their Public Shares even if they vote for the Business
Combination Proposal. We sometimes refer to these rights to elect to redeem all or a portion of the Public
Shares into a pro rata portion of the cash held in the Trust Account as “redemption rights.” If you wish to
exercise your redemption rights, please see the answer to the next question: “How do I exercise my
redemption rights?”
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Notwithstanding the foregoing, a Public Stockholder, together with any affiliate of such Public
Stockholder or any other person with whom such Public Stockholder is acting in concert or as a “group”
(as defined in Section 13(d)(3) of the Exchange Act), will be restricted from redeeming its Public Shares
with respect to more than an aggregate of 20% of the Public Shares. Accordingly, if a Public Stockholder,
alone or acting in concert or as a group, seeks to redeem more than 20% of the Public Shares, then any
such shares in excess of that 20% limit would not be redeemed for cash without the prior consent of
BRPM.

At the time of our initial public offering, our Sponsor entered into the Insiders Letter Agreement, pursuant
to which the Sponsor agreed to waive its redemption rights with respect to the Founder Shares and any
other shares of BRPM common stock held by it in connection with the completion of a business
combination. Our Sponsor did not receive separate consideration for the waiver of redemption rights.

Q: How do I exercise my redemption rights?
A: If you are a Public Stockholder and wish to exercise your right to redeem your Public Shares, you must:

(i) (a) hold Public Shares or (b) hold Public Shares through units and elect to separate your units into
the underlying Public Shares and Public Warrants prior to exercising your redemption rights with
respect to the Public Shares; and

(ii) prior to 12:00 p.m., New York City time, on [*], 2022 (two business days prior to the scheduled date
of the Special Meeting), (a) submit a written request, including the legal name, phone number and
address of the beneficial owner of the shares for which redemption is requested, to the Transfer
Agent that BRPM redeem your Public Shares for cash and (b) deliver your Public Shares to the
Transfer Agent, physically or electronically through DTC.

The address of the Transfer Agent is listed under the question “Whom do I call if I have questions about
the Special Meeting or the Business Combination?” below.

Holders of units must elect to separate the underlying Public Shares and Public Warrants prior to
exercising redemption rights with respect to the Public Shares. If holders hold their units in an account at
a brokerage firm or bank, holders must notify their broker or bank that they elect to separate the units into
the underlying Public Shares and Public Warrants, or if a holder holds units registered in its own name,
the holder must contact the Transfer Agent directly and instruct them to do so. The redemption rights
include the requirement that a holder must identify itself in writing as a beneficial holder and provide its
legal name, phone number and address to the Transfer Agent in order to validly redeem.

Any Public Stockholder will be entitled to request that their Public Shares be redeemed for a per share
price, payable in cash, equal to the aggregate amount then on deposit in the Trust Account, calculated as
of two business days prior to the consummation of the Business Combination, including interest earned on
the funds held in the Trust Account and not previously released to us to pay our taxes, divided by the
number of then issued and outstanding Public Shares. For illustrative purposes, as of [], 2022, the record
date, this would have amounted to approximately $10.00 per Public Share. However, the proceeds
deposited in the Trust Account could become subject to the claims of our creditors, if any, which could
have priority over the claims of our Public Stockholders, regardless of whether such Public Stockholders
vote for or against the Business Combination Proposal. Therefore, the per share distribution from the
Trust Account in such a situation may be less than originally anticipated due to such claims. Your vote on
any proposal other than the Business Combination Proposal will have no impact on the amount you will
receive upon exercise of your redemption rights. It is anticipated that the funds to be distributed to Public
Stockholders electing to redeem their Public Shares will be distributed promptly after the consummation
of the Business Combination.

If you are a holder of Public Shares, you may exercise your redemption rights by submitting your request
in writing to the Transfer Agent at the address listed under the question “Whom do I call if I have
questions about the Special Meeting or the Business Combination?” below.

Any request for redemption, once made by a holder of Public Shares, may be withdrawn at any time up to
the deadline for submitting redemption requests, which is two business days prior to the scheduled date of
the Special Meeting, and, thereafter, with our consent, until the Closing. If you deliver your shares for
redemption to the Transfer Agent and later decide prior to the deadline for submitting redemption requests
not to elect
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redemption, you may request that BRPM instruct the Transfer Agent to return the shares to you
(physically or electronically). You may make such request by contacting the Transfer Agent at the phone
number or address listed at the end of this section.

Any corrected or changed written exercise of redemption rights must be received by BRPM’s secretary
prior to the deadline for submitting redemption requests. No request for redemption will be honored
unless the holder’s stock has been delivered (either physically or electronically) to the Transfer Agent
prior to 12:00 p.m., New York City time, on [*], 2022 (two business days prior to the scheduled date of the
Special Meeting).

If you are a holder of Public Shares and you exercise your redemption rights, it will not result in the loss
of any BRPM warrants that you may hold.

Q: If I am a holder of units, can I exercise redemption rights with respect to my units?

A:  No. Holders of outstanding units must elect to separate the units into the underlying Public Shares and
Public Warrants prior to exercising redemption rights with respect to the Public Shares. If you hold your
units in an account at a brokerage firm or bank, you must notify your broker or bank that you elect to
separate the units into the underlying Public Shares and Public Warrants, or if you hold units registered in
your own name, you must contact the Transfer Agent, directly and instruct them to do so. The redemption
rights include the requirement that a holder must identify itself in writing as a beneficial holder and
provide its legal name, phone number and address to the Transfer Agent in order to validly redeem. If you
fail to cause your units to be separated and delivered to the Transfer Agent, BRPM’s transfer agent, prior
to 12:00 p.m., New York City time, on [+], 2022 (two business days prior to the scheduled date of the
Special Meeting), you will not be able to exercise your redemption rights with respect to your Public
Shares.

Q: IfI am a holder of warrants, can I exercise redemption rights with respect to my warrants?

A: No. Holders of BRPM warrants will not have redemption rights with respect to such warrants. For
instance, assuming that no more than 3,808,841 Public Shares, representing approximately 22.1% of the
Public Shares issued in connection with the IPO, are redeemed for an aggregate payment of
approximately $38.1 million from the Trust Account, which is a potential amount of redemptions, and
assuming that each redeeming Public Stockholder holds one-third of one Public Warrant for each Public
Share being redeemed (representing the number of Public Warrants included in each BRPM unit) and
using the closing warrant price on Nasdaq of $0.88 as of March 9, 2022, the aggregate fair value of
BRPM warrants that can be retained by redeeming stockholders is approximately $1,117,260. The actual
market price of the warrants may be higher or lower on the date that warrant holders seek to sell such
warrants. Additionally, BRPM cannot assure the holders of warrants that they will be able to sell their
warrants in the open market as there may not be sufficient liquidity in such securities when
warrantholders wish to sell their warrants. Further, while the level of redemptions of Public Shares will
not directly change the value of the warrants because the warrants will remain outstanding regardless of
the level of redemptions, as redemptions of Public Shares increase, the holder of warrants who exercises
such warrants will ultimately own a greater interest in New FaZe because there would be fewer shares
outstanding overall. See “Risk Factors — Future sales of shares by existing stockholders could cause New
FaZe’s stock price to decline.”

Q: What are the U.S. federal income tax consequences of exercising my redemption rights?

A:  The U.S. federal income tax consequences of exercising your redemption rights depend on your particular
facts and circumstances. It is possible that you may be treated as selling your Public Shares for cash and,
as a result, recognize capital gain or capital loss. It is also possible that the redemption may be treated as a
distribution for U.S. federal income tax purposes depending on the amount of Public Shares that you own
or are deemed to own (including through the ownership of Public Warrants). For a more complete
discussion of the U.S. federal income tax considerations of an exercise of redemption rights, see
“Material U.S. Federal Income Tax Considerations.”

TAX MATTERS ARE COMPLICATED, AND THE TAX CONSEQUENCES OF EXERCISING YOUR
REDEMPTION RIGHTS WILL DEPEND ON THE FACTS OF YOUR OWN SITUATION. YOU
SHOULD CONSULT YOUR OWN TAX ADVISOR AS TO THE SPECIFIC TAX CONSEQUENCES
OF THE EXERCISE OF REDEMPTION RIGHTS TO YOU IN YOUR PARTICULAR
CIRCUMSTANCES.
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Q:
A:

What are the U.S. federal income tax consequences of the Merger?

The Merger is intended to qualify as a “reorganization” within the meaning of Section 368(a) of the Code.
In connection with the filing of this registration statement, we have received an opinion of counsel, based
on customary assumptions, customary assumptions, representations and covenants, and assumptions,
representations and covenants contained in the Merger Agreement, this proxy statement/prospectus, and
certificates of officers of FaZe and BRPM, including an assumption regarding the completion of the
Merger in the manner contemplated by the Merger Agreement, to the effect that the Merger will qualify as
a “reorganization.” The obligations of FaZe and BRPM to complete the Merger are not conditioned on the
receipt of such opinion from legal counsel. No ruling has been, or will be, sought by BRPM or FaZe from
the IRS with respect to the Merger and there can be no assurance that the IRS will not challenge the
qualification of the Merger as a “reorganization” under Section 368(a) of the Code or that a court would
not sustain such a challenge. Accordingly, if the IRS or a court determines that the Merger does not
qualify as a reorganization under Section 368(a) of the Code (and does not alternatively qualify as a
generally tax-free transaction for U.S. holders of FaZe common stock under Section 351 of the Code), the
Merger would be a fully taxable transaction to U.S. holders of FaZe common stock for U.S. federal
income tax purposes. For additional information, please read the section entitled “Material U.S. Federal
Income Tax Considerations.”

TAX MATTERS ARE COMPLICATED AND THE TAX CONSEQUENCES OF THE MERGER
TO FAZE STOCKHOLDERS WILL DEPEND ON THE FACTS OF THEIR OWN SITUATION.
FAZE STOCKHOLDERS ARE URGED TO CONSULT THEIR OWN TAX ADVISORS TO
FULLY UNDERSTAND THE TAX CONSEQUENCES OF THE MERGER, INCLUDING THE
APPLICABILITY AND EFFECT OF FEDERAL, STATE, LOCAL AND NON-U.S. INCOME
AND OTHER TAX LAWS.

How do the Public Warrants differ from the Private Placement Warrants and what are the related risks
for any Public Warrant holders post Business Combination?

The Public Warrants are identical to the Private Placement Warrants in material terms and provisions,
except that the Private Placement Warrants will not be redeemable by New FaZe so long as they are held
by the Sponsor or any of its permitted transferees. If the Private Placement Warrants are held by holders
other than the Sponsor or any of its permitted transferees, they will be redeemable by New FaZe and
exercisable by the holders on the same basis as the Public Warrants. The Sponsor has agreed not to
transfer, assign or sell any of the Private Placement Warrants, including the New FaZe common stock
issuable upon exercise of the Private Placement Warrants (except to certain permitted transferees), until
30 days after the Closing of the initial business combination. Further, the Private Placement Warrants are
not exercisable more than five years from the effective date of the registration statement for BRPM’s
initial public offering in accordance with FINRA Rule 5110(g)(8).

Following the Closing of the Business Combination, New FaZe may redeem your Public Warrants prior to
their exercise at a time that is disadvantageous to you, thereby making such warrants worthless. New
FaZe will have the ability to redeem outstanding Public Warrants at any time after they become
exercisable and prior to their expiration, at a price of $0.01 per Public Warrant, provided that the closing
price of New FaZe common stock equals or exceeds $18.00 per share (as adjusted for adjustments to the
number of shares issuable upon exercise or the exercise price of a warrant) for any 20 trading days within
a 30 trading day period ending on the third trading day prior to proper notice of such redemption,
provided that certain other conditions are met. If and when the warrants become redeemable, New FaZe
may not exercise its redemption right unless there is a current registration statement in effect with respect
to the shares of New FaZe common stock underlying such warrants.

We are not registering the New FaZe common stock issuable upon the exercise of the warrants at this
time. However, the Warrant Agreement requires us to file a registration statement to register such shares
as soon as practicable, but in no event later than 15 business days after the Closing, to cause such
registration statement to become effective within 60 business days after the Closing, and to maintain a
current prospectus relating to those shares until the warrants expire or are redeemed. If a registration
statement covering the shares issuable upon exercise of the warrants is not effective by the 60" business
day after the Closing, warrantholders may, until such time as there is an effective registration statement
and during any period when we will have failed to maintain an effective registration statement, exercise
warrants on a “cashless basis” in accordance with Section 3(a)(9) of the Securities Act or another
exemption.

22




Table of Contents

In the event we determine to redeem the warrants, holders would be notified of such redemption as
described in the Warrant Agreement. New FaZe would be required to fix a date for the redemption and
mail a notice of redemption not less than 30 days prior to the redemption date to the registered holders of
the warrants at their last addresses as they appear on the registration books. In addition, beneficial owners
of the redeemable warrants will be notified of such redemption via New FaZe’s posting of the redemption
notice to DTC.

Redemption of the outstanding Public Warrants could force you (i) to exercise your Public Warrants and
pay the exercise price therefor at a time when it may be disadvantageous for you to do so, (ii) to sell your
Public Warrants at the then-current market price when you might otherwise wish to hold your Public
Warrants or (iii) to accept the nominal redemption price which, at the time the outstanding Public
Warrants are called for redemption, is likely to be substantially less than the market value of your Public
Warrants. None of the Private Placement Warrants will be redeemable by us so long as they are held by
the Sponsor or its permitted transferees.

See “Description of New FaZe Securities — Warrants — Public Stockholders’ Warrants” and “Risk
Factors — New FaZe may redeem the Public Warrants prior to their exercise at a time that is
disadvantageous to you, thereby making your warrants worthless”.

Q: Whatis FaZe?

A: FaZe Clan is a digital-native lifestyle and media platform rooted in gaming and youth culture, reimagining
traditional entertainment for the next generation. Founded in 2010 by a group of kids on the internet, FaZe
Clan was created for and by Gen Z and Millennials, and today operates across multiple verticals with
transformative content, tier-one brand partnerships, a collective of notable talent, and fashion and
consumer products. Reaching over 510 million followers across social platforms globally as of February
28, 2022, FaZe Clan delivers a wide variety of entertainment spanning video blogs, lifestyle and branded
content, gaming highlights and live streams of highly competitive gaming tournaments. FaZe Clan’s
roster of more than 85 influential personalities consists of engaging content creators, Esports
professionals, world-class gamers and a mix of talent who go beyond the world of gaming, including NFL
star Kyler “FaZe K1” Murray, LeBron “FaZe Bronny” James Jr., Lil Yachty aka “FaZe Boat” and Offset
aka “FaZe Offset.” Its gaming division includes ten competitive Esports teams who have won over 30
world championships.

Q: How does the BRPM Board recommend that I vote?

A:  The BRPM Board recommends that the BRPM Stockholders vote “FOR” the approval of the Business
Combination Proposal, “FOR” the approval of both of the Binding Charter Proposals, “FOR” the
approval, on an advisory basis, of each of the Advisory Charter Proposals, “FOR” the approval of the
Stock Issuance Proposal, “FOR” the approval of the Director Election Proposal, “FOR” the approval of
the Incentive Plan Proposal, “FOR” the approval of the ESPP Proposal and “FOR” the approval of the
Adjournment Proposal. For more information regarding how BRPM Board that BRPM Stockholders vote,
see the section entitled “The Business Combination Proposal — Recommendation of the BRPM Board and
Reasons for the Business Combination”.

Q:  What will happen to my BRPM common stock as a result of the Business Combination?

A:  If the Business Combination is completed, (i) each share of BRPM Class A common stock will remain
outstanding and continue as a share of New FaZe common stock, and (ii) each share of BRPM Class B
common stock will be converted on a one-to-one basis into a share of New FaZe common stock. See the
section entitled “The Merger Agreement — Merger Consideration”.

Q: How does our Sponsor intend to vote its shares?

A:  In connection with our initial public offering the Sponsor entered into the Insiders Letter Agreement to
vote all shares of BRPM common stock owned by it in favor of the Business Combination Proposal, and
in connection with the Merger Agreement the Sponsor entered into the Sponsor Support Agreement which
requires the Sponsor to vote all of its voting equity securities in favor of the Business Combination
Proposal and all other proposals being presented at the Special Meeting. Our Sponsor owns approximately
22% of our issued and outstanding shares of BRPM common stock. Accordingly, in addition to the shares
held by the Sponsor, BRPM would need 6,208,751 Public Shares, or approximately 36% of the
17,250,000 shares sold in BRPM’s initial public offering to be voted in favor of the Business Combination
Proposal in order for it to be approved, assuming all outstanding shares are voted on such proposal. If
only a minimum quorum of shares of BRPM common stock, consisting of
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a bare majority of outstanding shares of BRPM common stock, is present at the Special Meeting, BRPM
would need only 688,126 Public Shares, or approximately 4% of the Public Shares, to be voted in favor of
the Business Combination Proposal in order for it to be approved (provided that consummation of the
Business Combination is conditioned upon, among other things approval of the condition precedent
proposals and the requirement that BRPM have net tangible assets of at least $5,000,001 immediately
prior to or upon consummation of the Business Combination).

Q: May our Sponsor and our officers and directors purchase Public Shares or Public Warrants prior to the
Special Meeting?

A: At any time prior to the Special Meeting, during a period when they are not then aware of any material
nonpublic information regarding BRPM or its securities and otherwise, in accordance with the applicable
SEC rules, the Sponsor, FaZe and/or its affiliates may purchase shares and/or warrants from investors, or
they may enter into transactions with such investors and others to provide them with incentives to acquire
Public Shares or vote their Public Shares in favor of the Business Combination Proposal. The purpose of
such stock purchases and other transactions would be to increase the likelihood of obtaining BRPM
Stockholder Approval, to minimize redemptions of Public Shares, and to ensure that BRPM has at least
$5,000,001 of net tangible assets immediately prior to or upon consummation of the Business
Combination, where it appears that such requirements would otherwise not be met. While the exact nature
of any such incentives has not been determined as of the date of this proxy statement/prospectus, they
might include, without limitation, arrangements to protect such investors or holders against potential loss
in value of their shares, including the granting of put options and the transfer to such investors or holders
of shares or rights owned by the Sponsor for nominal value.

Entering into any such arrangements may have a depressive effect on Public Shares. For example, as a
result of these arrangements, an investor or holder may have the ability to effectively purchase shares at a
price lower than market and may therefore be more likely to sell the shares it owns, either prior to or
immediately after the Special Meeting.

If such transactions are effected, the consequence could be to cause the Business Combination to be
approved in circumstances where such approval could not otherwise be obtained. Purchases of Public
Shares by the persons described above would allow them to exert more influence over the approval of the
proposals to be presented at the Special Meeting and would likely increase the chances that such
proposals would be approved. As of the date of this proxy statement/prospectus, there have been no such
discussions and no agreements to such effect have been entered into with any such investor or holder.

Q: Who is entitled to vote at the Special Meeting?

A: The BRPM Board has fixed [date], 2022 as the record date for the Special Meeting. All holders of record
of BRPM common stock as of the close of business on the record date are entitled to receive notice of,
and to vote at, the Special Meeting, provided that those shares remain outstanding on the date of the
Special Meeting. Physical attendance at the Special Meeting is not required to vote. See the section
entitled “Questions and Answers About the Business Combination and the Special Meeting — How can I
vote my shares without attending the Special Meeting?” on page 25 for instructions on how to vote your
shares of BRPM common stock without attending the Special Meeting.

Q: How many votes do I have?

A: Each BRPM Stockholder of record is entitled to one vote for each share of BRPM common stock held by
such holder as of the close of business on the record date. As of the close of business on the record date,
there were 22,082,500 outstanding shares of BRPM common stock.

Q: What constitutes a quorum for the Special Meeting?
A: A quorum is the minimum number of stockholders necessary to hold a valid meeting.

A quorum will exist at the Special Meeting with respect to each matter other than Binding Charter
Proposal B if the holders of a majority of the voting power of all outstanding shares of BRPM common
stock as of the record date are present in person (which would include presence at the virtual Special
Meeting) or represented by proxy at the Special Meeting. A quorum will exist at the Special Meeting with
respect to Binding Charter Proposal B if
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the holders of a majority of the voting power of all outstanding shares of BRPM Class A common stock
as of the record date are present in person (which would include presence at the virtual Special Meeting)
or represented by proxy at the Special Meeting. All shares represented by proxy are counted as present for
purposes of establishing a quorum. Abstentions will count as present for the purposes of establishing a
quorum, but broker non-votes will not count as present for the purposes of establishing a quorum.

Q: Where will the New FaZe common stock that BRPM Stockholders receive in the Business Combination
be publicly traded?

A: Weintend to apply to list the shares of New FaZe common stock (including the New FaZe common stock
issued in connection with the Business Combination) on Nasdaq under the ticker symbol “FAZE” and the
New FaZe warrants under the ticker symbol “FAZEW?”. It is a condition to the consummation of the
Merger that the shares of New FaZe common stock to be issued in the Merger be approved for listing on
Nasdaq subject only to the receipt of official notice of listing from Nasdaq and, if requested by Nasdagq,
the delivery of evidence that BRPM complied with the minimum round lot shareholder requirement
within 15 calendar days of the listing date, but there can be no assurance that such listing condition will be
met. If such listing condition is not met, the Merger will not be consummated unless the listing condition
is waived by the parties to the Merger Agreement.

Q: What happenis if the Business Combination is not completed?

A:  If the Merger Agreement is not approved by BRPM Stockholders or if the Business Combination is not
completed for any other reason by 5:00 p.m., Eastern Time, on July 25, 2022, the Outside Date under the
Merger Agreement, then we will either seek an extension of time to complete the Business Combination
or seek to consummate an alternative initial business combination prior to February 23, 2023 or during
any Extension Period. If we do not consummate an initial business combination by February 23, 2023 or
during any Extension Period, we will cease all operations except for the purpose of winding up and
redeem our Public Shares and liquidate the Trust Account, in which case our Public Stockholders may
only receive approximately $10.00 per share and the BRPM warrants will expire worthless.

Q: How can I attend and vote my shares at the Special Meeting?

A:  BRPM common stock held directly in your name as the stockholder of record of such BRPM common
stock as of the close of business on [*], 2022, the record date, may be voted electronically at the Special
Meeting. If you choose to attend the Special Meeting, you will need to visit [virtual meeting link], and
enter the control number found on your proxy card, voting instruction form or notice you previously
received. You may vote during the Special Meeting by following instructions available on the meeting
website during the meeting. If your shares are held in “street name” by a broker, bank or other nominee
and you wish to attend and vote at the Special Meeting, you will not be permitted to attend and vote
electronically at the Special Meeting unless you first obtain a legal proxy issued in your name from the
record owner. To request a legal proxy, please contact your broker, bank or other nominee holder of
record. It is suggested you do so in a timely manner to ensure receipt of your legal proxy prior to the
Special Meeting.

Q: How can I vote my shares without attending the Special Meeting?

A: If you are a stockholder of record of BRPM common stock as of the close of business on [date], 2022, the
record date, you can vote by mail by following the instructions provided in the enclosed proxy card.

Please note that if you hold your shares in “street name,” which means your shares are held of record by a
broker, bank or nominee, you should contact your broker to ensure that votes related to the shares you
beneficially own are properly counted. In this regard, you must provide the broker, bank or nominee with
instructions on how to vote your shares, or otherwise follow the instructions provided by your bank,
brokerage firm or other nominee.

Q: Whatis a proxy?

A: A proxy is a legal designation of another person to vote the stock you own. If you are a stockholder of
record of BRPM common stock as of the close of business on the record date, and you vote by phone, by
internet or by signing, dating and returning your proxy card in the enclosed postage-paid envelope, you
designate two of BRPM’s officers as your proxies at the Special Meeting, each with full power to act
without the other and with full power of substitution. These two officers are Bryant Riley and Daniel
Shribman.
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Q:
A:

What is the difference between holding shares as a stockholder of record and as a beneficial owner?

If your shares of BRPM common stock are registered directly in your name with Continental you are
considered the stockholder of record with respect to those shares, and access to proxy materials is being
provided directly to you. If your shares are held in a stock brokerage account or by a bank or other
nominee, then you are considered the beneficial owner of those shares, which are considered to be held in
street name. Access to proxy materials is being provided to you by your broker, bank or other nominee
who is considered the stockholder of record with respect to those shares.

Direct holders (stockholders of record). For BRPM common stock held directly by you, please
complete, sign, date and return each proxy card (or cast your vote by telephone or internet as
provided on each proxy card) or otherwise follow the voting instructions provided in this proxy
statement/prospectus in order to ensure that all of your shares of BRPM common stock are voted.

Shares in “street name.”  For BRPM common stock held in “street name” through a bank,
brokerage firm or other nominee, you should follow the procedures provided by your bank,
brokerage firm or other nominee to vote your shares.

If a BRPM Stockholder gives a proxy, how will the BRPM common stock covered by the proxy be
voted?

If you provide a proxy by returning the applicable enclosed proxy card, the individuals named on the
enclosed proxy card will vote your shares of BRPM common stock in the way that you indicate when
providing your proxy in respect of the BRPM common stock you hold. When completing the proxy card,
you may specify whether your shares of BRPM common stock should be voted FOR or AGAINST (or
WITHHOLD with respect to the Director Election proposal), or should be abstained from voting on, all,
some or none of the specific items of business to come before the Special Meeting.

How will my BRPM common stock be voted if I return a blank proxy?

If you sign, date and return your proxy and do not indicate how you want your shares of BRPM common
stock to be voted, then your shares of BRPM common stock will be voted “FOR” the approval of the
Business Combination Proposal, “FOR” the approval of both of the Binding Charter Proposals, “FOR”
the approval, on an advisory basis, of each of the Advisory Charter Proposals, “FOR” the Director
Election Proposal, “FOR” the approval of the Stock Issuance Proposal, “FOR” the approval of the
Incentive Plan Proposal, “FOR” the approval of the ESPP Proposal and “FOR” the approval of the
Adjournment Proposal.

Can I change my vote after I have submitted my proxy?

Yes. If you are a stockholder of record of BRPM common stock as of the close of business on the record
date, you can change or revoke your proxy before it is voted at the meeting in one of the following ways:

. submit a new proxy card bearing a later date;

. give written notice of your revocation to BRPM’s Corporate Secretary, which notice must be
received by BRPM’s Corporate Secretary prior to the vote at the Special Meeting; or

. vote electronically at the Special Meeting by visiting [virtual meeting link] and entering the control
number found on your proxy card, voting instruction form or notice you previously received. Please
note that your attendance at the Special Meeting will not alone serve to revoke your proxy.

If your shares are held in “street name” by your broker, bank or another nominee as of the close of
business on the record date, you must follow the instructions of your broker, bank or other nominee to
revoke or change your voting instructions.

Where can I find the voting results of the Special Meeting?

The preliminary voting results are expected to be announced at the Special Meeting. In addition, within
four business days following certification of the final voting results, BRPM will file the final voting
results of its Special Meeting with the SEC in a Current Report on Form 8-K.
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Q:

A:

Are BRPM Stockholders able to exercise dissenters’ rights or appraisal rights with respect to the
matters being voted upon at the Special Meeting?

No. BRPM Stockholders are not entitled to exercise dissenters’ rights or appraisal rights under Delaware
law in connection with the Business Combination. Dissenters’ rights or appraisal rights are unavailable
under Delaware law in connection with the Business Combination to holders of BRPM Class A common
stock because it is currently listed on a national securities exchange and such holders are not required to
receive any consideration (other than continuing to hold their shares of BRPM Class A common stock,
which will become an equal number of shares of New FaZe common stock after giving effect to the
Business Combination). Holders of BRPM Class A common stock may vote against the Business
Combination Proposal and/or redeem their BRPM Class A common stock if they are not in favor of the
adoption of the Merger Agreement or the Business Combination. Dissenters’ rights or appraisal rights are
unavailable under Delaware law in connection with the Business Combination to holders of BRPM
Class B common stock because they have agreed to vote in favor of the Business Combination.

Are there any risks that I should consider as a BRPM Stockholder in deciding how to vote or whether
to exercise my redemption rights?

Yes. You should read and carefully consider the risk factors set forth in the section entitled “Risk Factors”.
You also should read and carefully consider the risk factors of BRPM and FaZe contained in the
documents that are incorporated by reference herein.

What happens if I sell my BRPM common stock before the Special Meeting?

The record date for BRPM Stockholders entitled to vote at the Special Meeting is earlier than the date of
the Special Meeting. If you transfer your shares of BRPM common stock before the record date, you will
not be entitled to vote at the Special Meeting. If you transfer your shares of BRPM common stock after
the record date but before the Special Meeting, you will, unless special arrangements are made, retain
your right to vote at the Special Meeting but will transfer the right to hold or redeem New FaZe shares to
the person to whom you transfer your shares.

When is the Business Combination expected to be completed?

Subject to the satisfaction or waiver of the Closing conditions described in the section entitled “The
Merger Agreement — Conditions to Closing”, including the adoption of the Merger Agreement by the
BRPM Stockholders at the Special Meeting, the Business Combination is expected to close by the first
quarter of 2022. However, it is possible that factors outside the control of both BRPM and FaZe could
result in the Business Combination being completed at a later time, or not being completed at all.

Who will solicit and pay the cost of soliciting proxies?

BRPM has engaged a professional proxy solicitation firm, DF King, to assist in soliciting proxies for the
Special Meeting. BRPM has agreed to pay DF King a fee of $25,000, plus additional fees for proxy
solicitation via telephone, plus disbursements. BRPM will reimburse DF King for reasonable out-of-
pocket expenses and will indemnify DF King and its affiliates against certain claims, liabilities, losses,
damages and expenses. BRPM will also reimburse banks, brokers and other custodians, nominees and
fiduciaries representing beneficial owners of our common stock for their expenses in forwarding soliciting
materials to beneficial owners of our common stock and in obtaining voting instructions from those
owners. BRPM’s management team may also solicit proxies by telephone, by facsimile, by mail, on the
internet or in person. They will not be paid any additional amounts for soliciting proxies.

What are the conditions to completion of the Business Combination?

The Closing is subject to certain customary conditions, including, among other things: (i) approvals by
BRPM Stockholders and FaZe’s stockholders of the Merger Agreement and the transactions contemplated
therebys; (ii) the expiration or termination of the waiting period (or any extension thereof) applicable under
the HSR Act (the waiting period expired on December 6, 2021); (iii) the Minimum Proceeds Condition
(the condition was waived by FaZe on March 10, 2022); (iv) that BRPM has not received valid
redemption requests (that have not subsequently been withdrawn) that would require it to redeem BRPM
Class A common stock in an amount that would cause BRPM not to have at least $5,000,001 of net
tangible assets (as determined in accordance

27




Table of Contents

with Rule 3a51-1(g)(1) of the Exchange Act) immediately prior to or upon the Closing; (v) effectiveness
of the Registration Statement; (vi) the accuracy of the representations and warranties, covenants and
agreements of FaZe and BRPM, respectively, subject to customary materiality qualifications; (vii) the
absence of any material adverse effect that is continuing with respect to FaZe and BRPM, respectively,
between the date of the Merger Agreement and the date of the Closing; (viii) the absence of any
governmental order, statute, rule or regulation enjoining or prohibiting the consummation of the Business
Combination. See the section entitled “The Business Combination Proposal.”

Q: What should I do now?

A:  You should read this proxy statement/prospectus carefully in its entirety, including the annexes, and return
your completed, signed and dated proxy card(s) by mail in the enclosed postage-paid envelope or submit
your voting instructions by telephone or via the internet as soon as possible so that your shares of BRPM
common stock will be voted in accordance with your instructions.

Q: What should I do if I receive more than one set of voting materials?

A:  Stockholders may receive more than one set of voting materials, including multiple copies of this proxy
statement/prospectus and multiple proxy cards or voting instruction cards. For example, if you hold your
shares in more than one brokerage account, you will receive a separate voting instruction card for each
brokerage account in which you hold shares. If you are a holder of record and your shares are registered in
more than one name, you will receive more than one proxy card. Please complete, sign, date and return
each proxy card and voting instruction card that you receive in order to cast a vote with respect to all of
your shares of BRPM common stock.

Q: Whom do I call if I have questions about the Special Meeting or the Business Combination?

A: If you have questions about the Special Meeting or the Business Combination, or desire additional copies
of this proxy statement/prospectus or additional proxies, you may contact:

D.F. King & Co., Inc.
48 Wall Street, 22" Floor
New York, NY 10005
Banks and Brokers Call Collect: (212) 269-5550
All Others Call Toll-Free: (800) 820-2415
Email: BRPM@dfking.com

You also may obtain additional information about BRPM from documents filed with the SEC by following the
instructions in the section entitled “Where You Can Find More Information?” If you are a holder of Public
Shares and you intend to seek redemption of your shares, you will need to deliver your Public Shares (either
physically or electronically) to Continental Stock Transfer & Trust Company, BRPM’s transfer agent, at the
address below prior to 12:00 p.m., New York City time, on [*], 2022 (two business days prior to the scheduled
date of the Special Meeting) and identify the legal name, phone number and address of the beneficial owner of
the shares for which redemption is requested. If you have questions regarding the certification of your position
or delivery of your stock, please contact:

Mark Zimkind
Continental Stock Transfer & Trust Company
One State Street Plaza, 30" Floor
New York, New York 10004
E-mail: mzimkind@continentalstock.com
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SUMMARY OF THE PROXY STATEMENT/PROSPECTUS

This summary highlights selected information included in this proxy statement/prospectus and does not
contain all of the information that may be important to you. You should read this entire document and its
annexes and exhibits before you decide how to vote with respect to the proposals to be considered and voted
on at the Special Meeting.

Information About the Parties to the Business Combination

B. Riley Principal 150 Merger Corp.
299 Park Avenue, 21* Floor

New York, NY 10171

(212) 457-3300

B. Riley Principal 150 Merger Corp. is a blank check company whose business purpose is to effect a merger,
capital stock exchange, asset acquisition, stock purchase, reorganization, or similar business combination
with one or more businesses.

BRPM Merger Sub, Inc.
299 Park Avenue, 21* Floor
New York, NY 10171

(212) 457-3300

BRPM Merger Sub, Inc. is a Delaware corporation and a direct wholly owned subsidiary of B. Riley
Principal 150 Merger Corp., and was formed on October 6, 2021 for the purpose of effecting a merger with
FaZe.

FaZe Clan Inc.
1800 N Highland Avenue, Suite 600
Los Angeles, CA 90028

FaZe Clan Inc. is a Delaware corporation and a digitally native lifestyle and media platform founded and
rooted in gaming and youth culture.

The Business Combination and the Merger Agreement

The terms and conditions of the Business Combination are contained in the Original Merger Agreement and
the Merger Agreement Amendments, which are attached to this proxy statement/prospectus as Annex A-1,
Annex A-2, and Annex A-3, respectively. We encourage you to read the Merger Agreement carefully and in
its entirety, as it is the legal document that governs the Business Combination.

Structure of the Business Combination

Pursuant to the Merger Agreement, Merger Sub will merge with and into FaZe with FaZe surviving the
Merger as a wholly owned subsidiary of BRPM. In addition, in connection with the consummation of the
Business Combination, assuming approval by our stockholders, New FaZe will amend and restate the Current
Charter to be the Proposed Charter and the members of New FaZe Board will be the persons listed in the
Director Election Proposal.
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The following diagrams illustrate in simplified terms the current structure of BRPM and FaZe and the

expected structure of New FaZe upon the Closing.
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The Business Combination and the Merger Agreement Merger Consideration to FaZe Stockholders

BRPM has agreed to issue approximately 49,966,443 shares of New FaZe common stock at a deemed per
share price of $10.00. Subject to the terms and conditions of the Merger Agreement, at the Effective Time,
each holder of shares of FaZe common stock as of immediately prior to the Effective Time (including shares
of FaZe common stock issued as a result of the Company Conversion) will be entitled to receive, in the form
of a number of shares of New FaZe common stock, a portion of the Aggregate Equity Value Consideration
equal to (i) the Exchange Ratio multiplied by (ii) the number of shares of FaZe common stock held by such
holder as of immediately prior to the Effective Time, with fractional shares rounded to the nearest whole
share. BRPM presently estimates that the Exchange Ratio will be approximately 2.30.

BRPM has also agreed to issue approximately 6,440,827 shares of New FaZe common stock (the “Earn-Out
Shares”) in the no redemptions scenario (or 6,197,708 Earn-Out Shares in the Minimum Proceeds Condition
(22.1%) redemptions scenario, 5,890,290 Earn-Out Shares in the 50% redemptions scenario, 5,615,030, Earn-
Out Shares in the 75% redemptions scenario, and 5,339,757 Earn-Out Shares in the 100% redemptions
scenario), which Earn-Out Shares will be subject to vesting as described below. Subject to the terms and
conditions of the Merger Agreement, the holders of FaZe common stock (including shares of FaZe common
stock issued as a result of the Company Conversion and shares subject to the FaZe Restricted Stock Awards)
and Vested FaZe Options as of immediately prior to the Effective Time will be entitled to receive in the form
of a number of shares of New FaZe common stock, a portion of the Aggregate Earn-Out Consideration equal
to (i) the Earn-Out Exchange Ratio multiplied by (ii) the number of shares of FaZe common stock held by
such holder as of immediately prior to the Effective Time or in the case of Vested FaZe Options, the number
of Net Vested Company Option Shares, with fractional shares rounded to the nearest whole share. BRPM
presently estimates that the Earn-Out Exchange Ratio will be approximately 0.23, assuming no redemptions
of Public Shares.
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The Earn-Out Shares will be subject to vesting or forfeiture as follows:

(i) If, at any time during the period commencing 90 days after the Closing Date and ending on the
date that is five years after the Closing Date (the “Earn-Out Period”), the VWAP per share of
New FaZe common stock at any point during the trading hours of a Trading Day is greater than
or equal to $12.00 for any 20 Trading Days within any period of 30 consecutive Trading Days
(the date when the foregoing is first satisfied, the “First FaZe Earn-out Achievement Date”), the
first one-third of the Earn-Out Shares shall immediately vest;

(ii) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at
any point during the trading hours of a Trading Day is greater than or equal to $14.00 for any 20
Trading Days within any period of 30 consecutive Trading Days (the date when the foregoing is
first satisfied, the “Second FaZe Earn-out Achievement Date”), the second one-third of the
Earn-Out Shares shall immediately vest; and

(iii) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at
any point during the trading hours of a Trading Day is greater than or equal to $16.00 for any 20
Trading Days within any period of 30 consecutive Trading Days (the date when the foregoing is
first satisfied, the “Third FaZe Earn-out Achievement Date”), the third one-third of the Earn-
Out Shares shall immediately vest

The vesting period is subject to acceleration in the event of a Change of Control during the Earn-Out Period
that results in the holders of New FaZe common stock receiving a price per share that is greater than or equal
to one or more of the applicable VWAPs per share above, and such Change of Control is subsequently
consummated, as described in more detail in the section of this proxy statement/prospectus titled “The
Merger Agreement — Merger Consideration”.

For the avoidance of doubt, the maximum Aggregate Earn-Out Consideration for the holders of FaZe
common stock and FaZe Options is 6% of the sum of (i) the total number of shares of New FaZe common
stock that are issued and outstanding as of immediately after the Closing and (ii) the total number of shares of
New FaZe common stock equal to the product of the total number of Net Vested Company Option Shares
calculated as of immediately prior to the Closing and the Exchange Ratio.

Lock-Up

The Proposed Bylaws will provide that the New FaZe common stock issued as consideration to FaZe
Stockholders in the Business Combination and issuable to directors, officers and employees of FaZe or its
subsidiaries upon the settlement or exercise of restricted stock awards, stock options or other equity awards
outstanding as of immediately following the Closing in respect of FaZe Awards that were outstanding
immediately prior to Closing, will be subject to a six month lock-up, subject to certain exceptions described
in more detail in this proxy statement/prospectus.

Treatment of FaZe Awards

Immediately prior to the Effective Time, the Accelerated FaZe Options will become vested as of the Effective
Time. Effective as of five days prior to, and conditioned upon the occurrence of the Effective Time, each
holder of a Vested FaZe Option intended to qualify as an “incentive stock option” within the meaning of
Section 422 of the Code will be entitled to exercise in full by providing the Company with a notice of
exercise and full payment of the applicable exercise price in accordance with the terms of the applicable
Company Incentive Plan and related award agreement.

Each FaZe Option that is then outstanding (whether or not vested) will be converted into the right to receive
an option relating to New FaZe common stock on the same terms and conditions as are in effect with respect
to such FaZe Option immediately prior to the Effective Time (including with respect to vesting and
termination-related provisions), except that (i) such New FaZe Option will relate to such number of shares of
New FaZe common stock (rounded down to the nearest whole share) as is equal to (A) the number of shares
of FaZe common stock subject to such FaZe Option multiplied by (B) the Exchange Ratio, and (ii) the
exercise price per share of such New FaZe Option will be equal to the quotient of (A) the exercise price per
share of such FaZe Option in effect immediately prior to the Effective Time divided by (B) the Exchange
Ratio (the exercise price per share, as so determined, being rounded up to the nearest full cent). In addition,
each Vested FaZe Option will have the right to receive a portion of the Aggregate Earn-Out Consideration.
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At the Effective Time, each FaZe Restricted Stock Award that is outstanding and unvested as of immediately
prior to the Effective Time will be converted into a New FaZe Restricted Stock Award covering a number of
shares of New FaZe common stock equal to the Per Share Merger Consideration (which includes a portion of
the Aggregate Earn-Out Consideration).

Conditions to the Completion of the Business Combination

The Closing is subject to certain customary conditions, including, among other things: (i) approvals by
BRPM Stockholders and FaZe’s stockholders of the Merger Agreement and the transactions contemplated
thereby; (ii) the expiration or termination of the waiting period (or any extension thereof) applicable under
the HSR Act (the waiting period expired on December 6, 2021); (iii) the Minimum Proceeds Condition;
(iv) that BRPM has not received valid redemption requests (that have not subsequently been withdrawn) that
would require it to redeem BRPM Class A common stock in an amount that would cause BRPM not to have
at least $5,000,001 of net tangible assets (as determined in accordance with Rule 3a51-1(g)(1) of the
Exchange Act) immediately prior to or upon the Closing; (v) effectiveness of the Registration Statement;
(vi) the accuracy of the representations and warranties, covenants and agreements of FaZe and BRPM,
respectively, subject to customary materiality qualifications; (vii) the absence of any material adverse effect
that is continuing with respect to FaZe and BRPM, respectively, between the date of the Merger Agreement
and the date of the Closing; (viii) the absence of any governmental order, statute, rule or regulation enjoining
or prohibiting the consummation of the Business Combination. See the section entitled “The Business
Combination Proposal.”

In connection with entering into the Term Loan, on March 10, 2022, FaZe waived the Minimum Proceeds
Condition. Unless waived, if any of the other conditions are not satisfied, the Business Combination may not
be consummated.

Termination

Mutual Termination Rights
The Merger Agreement may be terminated and the transactions contemplated thereby abandoned by:
. mutual written consent of FaZe and BRPM;

. either FaZe or BRPM by written notice if any governmental authority shall have enacted, issued,
promulgated, enforced or entered any governmental order of competent jurisdiction which has
become final and non-appealable and has the effect of making consummation of the Merger
illegal or otherwise preventing or prohibiting consummation of the Merger (however, the right to
terminate the Merger Agreement pursuant to this bullet shall not be available to a party if such
party’s breach of any of its obligations under the Merger Agreement is the primary cause of the
existence or occurrence of any fact or circumstance but for the existence or occurrence of which
the consummation of the Business Combination or such other transaction would not be illegal or
otherwise permanently prevented or prohibited);

. either FaZe or BRPM if the BRPM Stockholder Approval shall not have been obtained by reason
of the failure to obtain the required vote at the Special Meeting duly convened therefor or at any
adjournment thereof; or

. either FaZe or BRPM by written notice to the other party if the Closing has not occurred before
5:00 p.m., Eastern Time, on July 25, 2022. However, the right to terminate the Merger Agreement
pursuant to this bullet will not be available to a party if such party’s breach of any of its
obligations under the Merger Agreement is the primary cause of the failure of the Closing to have
occurred before such time.

Termination Rights of FaZe

The Merger Agreement may be terminated by FaZe upon written notice to BRPM and the transactions
contemplated thereby abandoned:

. following a modification in the recommendation of the BRPM Board; or
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. if there is any breach of any representation, warranty, covenant or agreement on the part of
BRPM or Merger Sub set forth in the Merger Agreement, such that the closing conditions with
respect to the accuracy of the representations and warranties of BRPM and Merger Sub, subject
to applicable materiality qualifications, and compliance by BRPM and Merger Sub of its
covenants or agreements of the Merger Agreement would not be satisfied at the Closing and
(i) such failure, by its nature, could not be cured prior to the Date through BRPM’s exercise of its
reasonable best efforts or (ii) if curable, such failure has not been cured by five business days
prior to the Outside Date, and only if BRPM is not entitled to terminate the Merger Agreement
pursuant to the next bullet.

Termination Rights of BRPM

The Merger Agreement may be terminated by BRPM upon written notice to FaZe and the transactions
contemplated thereby abandoned:

. if there is any breach of any representation, warranty, covenant or agreement on the part of FaZe
set forth in the Merger Agreement, such that the closing conditions with respect to the accuracy
of the representations and warranties of FaZe, subject to applicable materiality qualifications, and
compliance by FaZe of its covenants or agreements of the Merger Agreement would not be
satisfied at the Closing and (i) such failure, by its nature, could not be cured prior to the Outside
Date through BRPM’s exercise of its reasonable best efforts or (ii) if curable, such failure has not
been cured by five business days prior to the Outside Date, and only if FaZe is not entitled to
terminate the Merger Agreement pursuant to the preceding bullet; or

. if the Company Stockholder Approval has not been obtained within ten business days after the
Registration Statement has been declared effective by the SEC.

Ancillary Agreements

Sponsor Support Agreement

Concurrently with the execution and delivery of the Merger Agreement, BRPM, FaZe, and the Sponsor
entered into the Sponsor Support Agreement, pursuant to which the Sponsor agreed to (i) invest at least
$20,000,000 in the PIPE Investment as well as to backstop the PIPE Investment, if the amount in cash
actually received by BRPM from the PIPE Investment at Closing is less than $100,000,000, by committing to
purchase that portion of the PIPE Investment not purchased by third party investors to cause the PIPE
Investment actually received by BRPM at the Closing to equal $100,000,000, (ii) waive the anti-dilution and
conversion price adjustments set forth in BRPM’s amended and restated certificate of incorporation with
respect to the Founder Shares, (iii) subject 50% of the Founder Shares to forfeiture following Closing if
certain price-based vesting conditions are not met during the Earn-Out Period, (iv) subject the Founder
Shares to certain transfer restrictions, and (v) vote all voting equity securities owned by it in favor of the
Merger Agreement, Business Combination, and each other proposal presented by BRPM in this proxy
statement/prospectus. See “The Merger Agreement — Ancillary Agreements Related to the Business
Combination — Sponsor Support Agreement” for more details.

FaZe Support Agreements

Concurrently with the execution and delivery of the Merger Agreement, BRPM, Merger Sub, FaZe and
certain FaZe Stockholders who hold the votes required to approve the Merger Agreement and the transactions
contemplated thereby, entered into the FaZe Support Agreements, whereby such FaZe Stockholders agreed
to, among other things, promptly (and in any event within three business days) after the Registration
Statement of which this proxy statement/prospectus forms a part is declared effective by the SEC, execute a
written consent in favor of the approval of the Merger Agreement and the transactions contemplated thereby.
In addition, such FaZe Stockholders agreed to, at any meeting of stockholders of FaZe, vote in favor of the
approval of the Merger Agreement and the transactions contemplated thereby and vote against certain
competing proposals. Such FaZe Stockholders also agreed to not transfer any securities of FaZe held by them
from the date of execution of the FaZe Support Agreements until the earlier of the Effective Time or the
termination of the Merger Agreement in accordance with its terms, subject to certain exceptions, and to
terminate certain affiliate agreements at the Closing.
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The FaZe Support Agreements will terminate in their entirety, and be of no further force or effect, upon the
earliest to occur of (i) the Effective Time, (ii) the valid termination of the Merger Agreement in accordance
with its terms, (iii) the time such FaZe Support Agreement is terminated upon the mutual written agreement
of B. Riley, Merger Sub, FaZe and the FaZe Stockholder party thereto. See “The Merger Agreement —
Ancillary Agreements Related to the Business Combination — FaZe Support Agreements” for more details.

FaZe Warrant Exercises and Note Conversions

In connection with the Merger Agreement, on October 24, 2021, each holder of FaZe common stock purchase
warrant and preferred stock purchase warrant of FaZe agreed to exercise all outstanding warrants in whole
prior to the Closing and certain holders of FaZe Notes elected to complete the Company Conversion prior to
the Closing. The outstanding principal and accrued interests upon any FaZe Notes that do not convert will be
paid in full prior to the Effective Time.

A&R Registration Rights Agreement

In connection with the consummation of the Business Combination, New FaZe, the Sponsor, BRPM’s
directors and officers, certain of FaZe’s directors and officers and certain FaZe Stockholders will amend and
restate the existing registration rights agreement by and between Sponsor and BRPM dated as of February 18,
2021, and enter into the A&R Registration Rights Agreement.

Pursuant to the A&R Registration Rights Agreement, following the Closing, New FaZe will be required to
register for resale securities held by the holders of registrable securities party thereto. In certain
circumstances, such stockholders can demand up to four underwritten offerings in any 12-month period, and
such stockholders will also be entitled to certain piggyback registration rights. New FaZe will bear certain
expenses incurred in connection with the filing of any registration statements pursuant to the A&R
Registration Rights Agreement.

The A&R Registration Rights Agreement will amend and restate the registration rights agreement that was
entered into upon the consummation of the IPO. The A&R Registration Rights Agreement will terminate on
the earlier of (i) the ten-year anniversary of the date of the A&R Registration Rights Agreement on and
(ii) the date as of which all of the registrable securities thereunder have been sold pursuant to a registration
statement, provided, that with respect to any applicable stockholder, the A&R Registration Rights Agreement
will terminate on the date that such stockholder no longer holds any Registrable Securities (as defined in the
A&R Registration Rights Agreement). See “The Merger Agreement — Ancillary Agreements Related to the
Business Combination — A&R Registration Rights Agreement” for more details.

The PIPE Investment

Concurrently with the execution and delivery of the Merger Agreement, BRPM entered into the Subscription
Agreements with the PIPE Investors, pursuant to which, among other things, BRPM agreed to issue and sell
in private placements an aggregate of 11,800,000 shares of New FaZe common stock to the PIPE Investors
for $10.00 per share, for aggregate gross proceeds of $118,000,000. The FaZe PIPE Investor has signed a
Subscription Agreement to purchase 500,000 shares of New FaZe common stock in the PIPE Investment, the
Sponsor Related PIPE Investors have signed Subscription Agreements to purchase 2,200,000 shares of New
FaZe common stock in the PIPE Investment and the Sponsor has committed to backstop the funding of up to
$100,000,000 of the PIPE Investment at Closing.

The PIPE Investment is expected to be consummated immediately prior to the Closing of the Business
Combination. The closing of the PIPE Investment is conditioned upon, among other things, (i) the
satisfaction or waiver of all conditions precedent to the Business Combination and the substantially
concurrent consummation of the Business Combination, (ii) the accuracy of all representations and warranties
of B. Riley and the PIPE Investors in the Subscription Agreements, subject to certain bring-down standards,
and (iii) the satisfaction of all covenants, agreements, and conditions required to be performed by B. Riley
and the PIPE Investors pursuant to the Subscription Agreements. The Subscription Agreements provide for
certain customary registration rights for the PIPE Investors.

34




Table of Contents

Special Meeting of BRPM Stockholders, Quorum and Required Vote

The Special Meeting will convene on [date], 2022 at [time] a.m., New York City time, in virtual format.
Stockholders may attend, vote and examine the list of BRPM Stockholders entitled to vote at the Special
Meeting by visiting [virtual meeting link] and entering the control number found on their proxy card, voting
instruction form or notice they previously received. The purpose of the Special Meeting is to consider and
vote on the Business Combination Proposal, the Binding Charter Proposals, the Advisory Charter Proposals,
the Stock Issuance Proposal, the Incentive Plan Proposal, the ESPP Proposal and the Adjournment Proposal.

Approval of the condition precedent proposals is a condition to the obligation of BRPM to complete the
Business Combination.

Only holders of record of issued and outstanding shares of BRPM common stock as of the close of business
on [+], 2022, the record date for the Special Meeting, are entitled to notice of, and to vote at, the Special
Meeting or any adjournment or postponement of the Special Meeting. You may cast one vote for each share
of BRPM common stock that you owned as of the close of business on that record date.

Quorum

A quorum of stockholders is necessary to hold a valid meeting. A quorum will exist at the Special Meeting
with respect to each matter other than Binding Charter Proposal B if the holders of a majority of the
outstanding shares of BRPM common stock as of the record date are present in person (which would include
presence at the virtual Special Meeting) or represented by proxy at the Special Meeting. A quorum will exist
at the Special Meeting with respect to Binding Charter Proposal B if the holders of a majority of the voting
power of all outstanding shares of BRPM Class A common stock as of the record date are present in person
(which would include presence at the virtual Special Meeting) or represented by proxy at the Special
Meeting. All shares represented by proxy are counted as present for purposes of establishing a quorum.

Required Vote

The Business Combination Proposal. Approval of the Business Combination Proposal requires the
affirmative vote of a majority of the shares of BRPM common stock entitled to vote (as determined in
accordance with the Current Charter and BRPM’s bylaws) that are voted at the Special Meeting. Abstentions
and broker non-votes will have no effect on the outcome of the proposal because they do not constitute votes
cast.

The Binding Charter Proposals. Approval of Binding Charter Proposal A requires an affirmative vote of
the holders of at least a majority of the outstanding shares of BRPM common stock entitled to vote (as
determined in accordance with the Current Charter and BRPM’s bylaws) at the Special Meeting. Approval of
Binding Charter Proposal B requires an affirmative vote of the holders of at least a majority of the
outstanding shares of BRPM Class A common stock, voting separately as a single class. Abstentions and
broker non-votes will have the same effect as a vote “against” these proposals because an absolute majority
of the outstanding shares is required for approval.

The Advisory Charter Proposals. Approval of each of the Advisory Charter Proposals, each of which is a
non-binding vote, requires an affirmative vote of the holders of at least a majority of the shares of BRPM
common stock present (which would include presence at the virtual Special Meeting and representation by
proxy) and entitled to vote thereupon (as determined in accordance with the Current Charter and BRPM’s
bylaws). The failure to vote, broker non-votes and abstentions have no effect on the outcome of the proposal
because they do not constitute votes cast.

The Director Election Proposal.  Approval of the Director Election Proposal requires a plurality of the
votes cast by BRPM Stockholders present in person (which would include presence at a virtual meeting) or
represented by proxy at the Special Meeting and entitled to vote thereon, voting together as a single class.
Accordingly, a BRPM Stockholder’s abstention, failure to vote by proxy or to vote in person (which would
include presence at a virtual meeting) at the Special Meeting or a broker non-vote will have no effect on the
outcome of Director Election Proposal.

The Stock Issuance Proposal. Approval of the Stock Issuance Proposal requires an affirmative vote of the
holders of at least a majority of the shares of BRPM common stock present (which would include presence at
the virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as determined in
accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-votes and
abstentions have no effect on the outcome of the proposal because they do not constitute votes cast.
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The Incentive Plan Proposal. Approval of the Incentive Plan Proposal requires an affirmative vote of the
holders of at least a majority of the shares of BRPM common stock present (which would include presence at
the virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as determined in
accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-votes and
abstentions have no effect on the outcome of the proposal because they do not constitute votes cast.

The ESPP Proposal. Approval of the ESPP Proposal requires an affirmative vote of the holders of at least a
majority of the shares of BRPM common stock present (which would include presence at the virtual Special
Meeting and representation by proxy) and entitled to vote thereupon (as determined in accordance with the
Current Charter and BRPM’s bylaws). The failure to vote, broker non-votes and abstentions have no effect on
the outcome of the proposal because they do not constitute votes cast.

The Adjournment Proposal.  Approval of the Adjournment Proposal requires an affirmative vote of the
holders of at least a majority of the shares of BRPM common stock present (which would include presence at
the virtual Special Meeting and representation by proxy) and entitled to vote thereupon (as determined in
accordance with the Current Charter and BRPM’s bylaws). The failure to vote, broker non-votes and
abstentions have no effect on the outcome of the proposal because they do not constitute votes cast.

Recommendation of the BRPM Board

The BRPM Board has unanimously determined that the Business Combination is in the best interests of, and
advisable to, the BRPM Stockholders and recommends that the BRPM Stockholders adopt the Merger
Agreement and approve the Business Combination. The BRPM Board made its determination after
consultation with its legal and financial advisors and consideration of a number of factors.

The BRPM Board recommends that you vote “FOR” the approval of the Business Combination Proposal,
“FOR?” the approval of both of the Binding Charter Proposals, “FOR” the approval, on an advisory basis, of
each of the Advisory Charter Proposals, “FOR” the approval of the Stock Issuance Proposal, “FOR” the
approval of the Director Election Proposal, “FOR” the approval of the Incentive Plan Proposal, “FOR” the
ESPP Proposal, and “FOR” the approval of the Adjournment Proposal.

The existence of financial and personal interests of one or more of BRPM’s directors may result in a conflict
of interest on the part of such director(s) between what he, she or they may believe is in the best interests of
BRPM and its stockholders and what he, she or they may believe is best for himself, herself or themselves in
determining to recommend that shareholders vote for the proposals. In addition, BRPM’s officers have
interests in the Business Combination that may conflict with your interests as a stockholder. See the section
entitled “The Business Combination Proposal — Interests of BRPM’s Directors and Officers in the Business
Combination” of this proxy statement/prospectus.

For more information about the BRPM Board’s recommendation and the proposals, see the sections entitled
“The Special Meeting — Vote Required and BRPM Board Recommendation” and “The Business Combination
Proposal”.

Recommendation of the BRPM Board and Reasons for the Business Combination

In reaching its unanimous resolutions (i) that the Merger Agreement and the ancillary agreements are fair,
advisable and in the best interests of BRPM and its stockholders, (ii) to approve the Merger Agreement and
the Business Combination, the PIPE Investment, and the other transactions contemplated by the Merger
Agreement and related documents, (iii) to approve the transactions, recommend the approval and adoption of
the Merger Agreement and the Business Combination by BRPM Stockholders, and (iv) directing that the
Merger Agreement and the transactions contemplated thereby (including the Merger) be submitted for
consideration by BRPM Stockholders, the BRPM Board considered and evaluated a range of factors,
including, but not limited to, the factors discussed below. Prior to reaching the decision to approve the Merger
Agreement and the Business Combination, the BRPM Board consulted with our management, as well as with
our legal and financial advisors.

In addition, before reaching the above resolutions, the BRPM Board reviewed various industry and financial
data, including, but not limited to, FaZe’s existing business model and FaZe’s historical and projected
financials, and reviewed the results of BRPM’s due diligence review of FaZe, which included:

. Research on the industry in which FaZe operates;

. Extensive meetings with FaZe’s management team and representatives regarding FaZe’s
operations, major customers, financial prospects and other customary due diligence matters;
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. Legal and commercial review of FaZe’s material business contracts, books and records,
government regulations and filings, intellectual property and information technology; and

. Financial due diligence and analysis of FaZe with the assistance of its financial advisors.

The BRPM Board considered a number of factors when making its determination that the Business
Combination is consistent with the investment criteria and guidelines listed above and in making its decision
to enter into the Merger Agreement and the transactions contemplated thereby, including the following
positive factors, although not weighted or in any order of significance:

. Large addressable market and first mover advantage. NewZoo, a provider of games and
Esports analytics and market research, reports that there were approximately 3 billion Esports
gamers and more than 400 million Esports viewers worldwide, as of July 2021, with the number
of Esports viewers expected to grow approximately 8% per year from 2021 to 2024. According to
Grand View Research’s Video Streaming, Market Size, Share & Trends Analysis Report (2021-
2028), the global video streaming market is expected to grow at a 21% compound annual growth
rate from 2021 to 2028. FaZe was an early mover in online video game and youth culture, which
the BRPM Board believes gives FaZe credibility with FaZe’s target audience of 13-34 year olds.
With expected growth in both the global video streaming market and the Esports market, the
BRPM Board believes FaZe will be well-positioned to capitalize on the growing market.

. Recent growth. The BRPM Board believes the FaZe brand has shown outsized recent growth,
strength, and reach as measured by total social media followers and cross-platform actions. FaZe
has a large and engaged global audience of over 350 million fans across its social media
platforms, with nearly 80% of its audience composed of 13-34 year olds. The BRPM Board
believes FaZe is well-positioned to bring brands to the 13-34 age demographic because of its
deep understanding of how Gen Z consumes and engages with content. FaZe has several revenue
streams including brand sponsorships, content, consumer products, Esports teams, and
international markets.

. Substantial monetization opportunities. The BRPM Board believes that there is a meaningful
opportunity to create equity value in the business by increasing user monetization through various
revenue streams described below. Historically, Faze receives approximately $0.35 per fan from its
more than 350 million fans across its social media platforms. This compares unfavorably to other
forms of media. For example, ESPN charges approximately $116 per subscription across its user
base of approximately 82 million, Twitter is able to capture approximately $19 per daily average
user across 192 million daily active users, and the NHL monetizes its approximately 133 million
viewers at a rate of approximately $65 per fan. The BRPM Board believes FaZe has several
avenues for improving monetization across its revenue streams:

. Curated media — Given its existing audience reach and strength of its brand, FaZe has a
unique opportunity to create tailored content for its fanbase and develop a substantial IP
library to drive further fan engagement and fanbase monetization by partnering with media
distributors or launching its own over-the-top platform.

. Merchandise — FaZe has the ability to launch its own consumer brands or act as an
enabler for existing brands that Faze consumers would see as a good fit. The demographics
of Faze’s audience position FaZe well to build next generation apparel, gaming peripherals,
or other consumer brands by leveraging Faze’s Esports and digitally native media reach.

. Sponsorships — FaZe has the ability to leverage the growth of its media reach by
establishing long-term sponsorship deals with leading consumer brands globally. With
scale, FaZe will be able to sign multi-year agreements (analogues to other sports
franchises) at attractive term. Historically, FaZe has shown the ability of its consumers to
drive engagement and demand for products and services that partner with FaZe. FaZe offers
a unique value proposition for CMOs due the lucrative demographic of its audience and a
non-uniform marketing approach across its various digital media properties and content
silos.

37




Table of Contents

. M&A — FaZe’s existing brand strength in the Esports and broader digital media market
makes it an attractive acquisition platform for other Esports organizations. By leveraging
FaZe’s and its talent’s social media reach and engaged fan base, Faze is able to
substantially increase consumer engagement for acquired media properties or Esports teams
and thus meaningfully improve deal economics. This would further drive user
monetization, increasing average dollars captured per fan.

. Other revenue streams — FaZe can substantially benefit from the recent increase in
engagement amongst various metaverse platforms. Given that FaZe is an internet native
brand popular among Gen Z, the demographic that is prevalent in driving metaverse
engagement, FaZe is uniquely positioned to create new experiences in the digital
ecosystems and further increase fanbase monetization. Examples of monetization strategies
include launching digitally native apparel and in-gaming items

Scalable platform. The BRPM Board believes the FaZe business is scalable and built to
support acquisition opportunities that can accelerate FaZe’s growth and drive capital efficiencies.

FaZe Forecasts and Comparable Companies. The BRPM Board believed the FaZe Forecasts
and comparable companies analysis supported the implied equity valuation of FaZe in the
Business Combination.

Proven and experienced management team. FaZe’s management team has deep industry
expertise, starting with its Chief Executive Officer and business Co-Founder, Lee Trink, who has
more than 20 years of experience in the entertainment industry. Mr. Trink served as General
Manager for artist-first label Lava/Atlantic Records from 2001 to 2005. In 2005, he went on to
lead Virgin Records as Chief Operating Officer and General Manager, and in 2007 he was
promoted to President of EMI Capitol Music Group (comprised of Capitol Records, Virgin
Records, Blue Note Records and Astralwerks Records). He has worked with renowned artists
such as Katy Perry, 30 Seconds to Mars, The Rolling Stones, Coldplay, and Lenny Kravitz,
among others. From 2009 to 2010, Mr. Trink was Principal Partner at Hollywood entertainment
production company Prospect Park, and then in 2010, Mr. Trink started his own management and
marketing business, working with brands such as General Motors, Harley-Davidson and Jim
Beam, and artists such as Kid Rock and the historic Preservation Hall Jazz Band. As a founder of
the business of FaZe helping it evolve from an online gaming company to a revenue generating
business, Mr. Trink brings a wealth of knowledge and experience to FaZe, and has sought to
transform both FaZe and Esports from a niche segment of entertainment into a globally
recognized brand and industry. Mr. Trink is also supported by the leadership team which has
decades of experience in the industry.

Terms of Merger Agreement and related agreements. BRPM Board reviewed the financial
and other terms of the Merger Agreement and related agreements and determined that they were
the product of arm’s-length negotiations among the parties.

Stockholder approval. The BRPM Board considered the fact that in connection with the
business combination, stockholders have the option to (i) remain stockholders of New FaZe
following the Business Combination, (ii) sell their shares on the open market or (iii) redeem their
shares for the per share amount held in the Trust Account.

The BRPM Board also identified and considered the following factors and risks weighing negatively against
pursuing the Business Combination, although not weighted or in any order of significance:

FaZe’s History of Operating Losses. The BRPM Board considered the fact that FaZe has
incurred and expects to continue to incur operating losses, and that these conditions have raised
substantial doubt about FaZe’s ability to continue as a going concern.

The Potential Loss of the FaZe Brand. The BRPM Board considered the fact that FaZe’s
business depends on the strength of the FaZe brand. If FaZe is unable to maintain and enhance
the FaZe brand and reputation, including as a result of unfavorable publicity regarding any of the
FaZe Esports teams, Esports athletes, content creators, influencers, or brand partners, the size,
demographics and engagement of FaZe’s follower base and the demand for FaZe’s products may
decline.

Competition. FaZe’s business is rapidly evolving and FaZe competes against a variety of
fragmented firms across multiple industries, including well-established lifestyle brands, long-
standing players in the media industry, traditional sports leagues, and new entrants challenging
our position in the Esports and gaming industry.
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. Post-Business Combination Corporate Governance. = The BRPM Board considered the
corporate governance provisions of the Proposed Charter and the effect of those provisions on the
governance of New FaZe following the Closing. The Proposed Charter includes several
provisions that may make it more difficult for New FaZe Stockholders to exercise control over
New FaZe including, but not limited to the fact that the Proposed Charter would (i) remove the
separate class vote for increases or decreases of the authorized shares of any class of capital
stock, (ii) eliminate the right of New FaZe Stockholders to act by written consent, and (iii)
require a supermajority vote of shareholders to amend certain provisions of the Proposed Charter.
The material differences between the Current Charter and the Proposed Charter are discussed in
more detail in the sections of this proxy statement/prospectus titled “The Binding Charter
Proposals” and “The Advisory Charter Proposals.”

. Limitations of Review. The BRPM Board considered that it would not obtain an opinion from
any independent investment banking firm that the price BRPM is paying to acquire FaZe is fair to
BRPM or its stockholders from a financial point of view. In addition, there are inherent
limitations in the due diligence review of FaZe conducted by the BRPM management team and
BRPM’s outside advisors.

. Potential Inability to Complete the Business Combination. The BRPM Board considered the
possibility that the Business Combination may not be completed and the potential adverse
consequences to BRPM if the Business Combination is not completed, in particular the
expenditure of time and resources in pursuit of the Business Combination and the fact that the
Merger Agreement prohibits BRPM from soliciting other initial business combination proposals
while the Merger Agreement is in effect, which could limit BRPM’s ability to seek an alternative
business combination.

. Litigation. The BRPM Board considered the possibility of litigation challenging the Business
Combination or that an adverse judgment granting permanent injunctive relief could enjoin
consummation of the Business Combination.

. Interests of Certain Persons. Some of BRPM’s officers and directors may have interests in the
Business Combination as individuals that are in addition to, and that may be different from, the
interests of BRPM Stockholders. For instance, the Sponsor, and the officers and directors of
BRPM who have invested in the Sponsor entity, will benefit from the completion of a business
combination and may be incentivized to complete an acquisition of a less favorable target
company or on terms that would be less favorable to Public Stockholders. See “Interests of
BRPM’s Directors and Officers in the Business Combination” for more information.

. Other Risks. The BRPM Board considered various other risks associated with FaZe’s business,
as described in the section of this proxy statement/prospectus titled “Risk Factors.”

The BRPM Board considered all of these factors as a whole and, on balance, concluded that they supported a
favorable determination that the Merger Agreement and the Business Combination are fair from a financial
point of view to and in the best interests of BRPM and its stockholders. In view of the wide variety of factors
considered by the BRPM Board in connection with its evaluation of the Business Combination and related
transactions and the complexity of these matters, the BRPM Board did not consider it practical to, nor did it
attempt to, quantify, rank or otherwise assign relative weights to the specific factors that it considered in
reaching its decision. Rather, the BRPM Board based its recommendation on the totality of the information
presented to and considered by it. The BRPM Board evaluated the reasons described above with the
assistance of BRPM’s outside advisors. In considering the factors described above and any other factors,
individual members of the BRPM Board may have viewed factors differently or given different weights to
other or different factors.

This explanation of BRPM’s reasons for the Business Combination and all other information presented in this
section is forward-looking in nature and, therefore, should be read in light of the factors discussed in this
sections of this proxy statement/prospectus titled “Cautionary Note Regarding Forward-Looking Statements”
and “Risk Factors”.

After careful consideration, the BRPM Board unanimously (i) declared the advisability of the Merger, the
PIPE Investment and the other transactions contemplated by the Merger Agreement, (ii) determined that the
Merger, the PIPE Investment and the other transactions contemplated by the Merger Agreement are in the
best interests of the stockholders of BRPM, (iii) determined that the Merger constitute a “Business
Combination” as such term is defined in the Current Charter and (iv) resolved to recommend that the BRPM
Stockholders approve the Business Combination and the other proposals set forth in this proxy
statement/prospectus.
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Ownership of Combined Company following Business Combination

As of the date of this proxy statement/prospectus, there are 22,082,500 shares of BRPM common stock issued and outstanding (including shares underlying
the BRPM units), which includes 4,312,500 shares of BRPM Class B common stock held by the Sponsor and 17,770,000 shares of BRPM Class A common
stock. As of the date of this proxy statement/prospectus, there is an aggregate of 5,923,333 BRPM warrants issued and outstanding, which includes 173,333
Private Placement Warrants underlying the BRPM units held by the Sponsor. Each whole BRPM warrant entitles the holder thereof to purchase one share of
BRPM Class A common stock. Therefore, as of the date of this proxy statement/prospectus (without giving effect to the Business Combination), the BRPM
fully diluted share capital would be 28,005,833 shares of BRPM common stock.

It is anticipated that, immediately following the Business Combination, (i) BRPM’s Public Stockholders will own 15.0% of the issued and outstanding
shares of New FaZe common stock, (ii) holders of BRPM Public Warrants will own 5.0% of the outstanding shares of New FaZe common stock, assuming
cash exercise of the Public Warrants, (iii) existing FaZe Stockholders will own 65.8% of outstanding New FaZe common stock (including the 500,000
shares of New FaZe common stock purchased by the FaZe PIPE Investor in the PIPE Investment), (iv) the Sponsor and Sponsor Related PIPE Investors will
collectively own 6.3% of outstanding New FaZe common stock, including the 2,200,000 shares of New FaZe common stock purchased by the Sponsor
Related PIPE Investors in the PIPE Investment, and 173,333 shares issuable upon the cash exercise of the Private Placement Warrants, with an aggregate of
2,156,250 shares of New FaZe common stock subject to vesting pursuant to the Sponsor Support Agreement, discussed in more detail below, and (v) the
third-party PIPE Investors will own 7.9% of outstanding New FaZe common stock (which excludes the 500,000 shares purchased by the FaZe PIPE
Investor and the 2,200,000 shares purchased by the Sponsor Related PIPE Investors). These percentages (w) assume that no BRPM Stockholders exercise
their redemption rights in connection with the Merger, (x) include 6,440,827 Earn-Out Shares issuable at the Closing in the no redemptions scenario, shares
of New FaZe common stock issuable in respect of New FaZe Restricted Stock Awards, and shares of New FaZe common stock issuable upon the cash
exercise of New FaZe options (which are converted from options outstanding under FaZe’s existing incentive plans) that are exercisable within 60 days after
the Closing (using a deemed closing date of February 28, 2022 for the purpose of this calculation), (y) assume that New FaZe issues 11,800,000 shares of
New FaZe common stock to the PIPE Investors pursuant to the PIPE Investment, and (z) assume all of the outstanding BRPM warrants are exercised. If the
actual facts are different from these assumptions, the percentage ownership and voting power retained by BRPM’s existing shareholders in New FaZe will
be different.

The following table illustrates varying ownership levels in BRPM before, and New FaZe immediately following, the consummation of the Business
Combination at various redemption levels, including the dilutive effect of outstanding warrants.

Post-Busi Combination Post-Busi Combination  Post-Busi Combination Post-Busi Comb Post-Business Combination
Minimum Proceeds
Condition
(22.1%) 50.0% 75.0% 100.0%
Pre-Business No Redemptions Redemptions Redemptions Redemptions Redemptions
Combination Scenario Scenario Scenario Scenario Scenario
(BRPM) (New FaZe) (New FaZe)®” (New FaZe)®” (New FaZe)”” (New FaZe)®”
Percentage Percentage Percentage Percentage Percentage Percentage
Number of of Number of of Number of of Number of of Number of of Number of of
Shares Ownership Shares Ownership Shares Ownership Shares Ownership Shares Ownership Shares Ownership
FaZe Stockholders"” — 0.0% 75,406,596 65.8% 75,163,477 67.9% 74,856,059 70.9% 74,580,799 73.8% 74,305,526 77.1%
BRPM Public
Stockholders 17,250,000 78.1% 17,250,000 15.0% 13,441,159 12.1% 8,625,000 8.2% 4,312,500 4.3% — 0.0%
BRPM Public
Warrantholders” — 0.0% 5,750,000 5.0% 5,750,000 5.2% 5,750,000 5.4% 5,750,000 5.7% 5,750,000 6.0%
Sponsor and Related
Parties® 4,832,500 21.9% 7,032,500 6.1% 7,032,500 6.4% 7,032,500 6.7% 7,032,500 7.0% 7,032,500 7.3%
BRPM Private
Warrantholders” — 0.0% 173,333 0.2% 173,333 0.2% 173,333 0.2% 173,333 0.2% 173,333 0.2%
PIPE Investors"” — 0.0% 9,100,000 7.9% 9,100,000 8.2% 9,100,000 8.6% 9,100,000 9.0% 9,100,000 9.4%
Total Shares 22,082,500 100.0% 114,712,429 100.0% 110,660,469 100.0% 105,536,892 100.0% 100,949,132 100.0% 96,361,359 100.0%

(1)  Includes 500,000 shares subscribed by the FaZe PIPE Investor in the PIPE Investment. Includes 6,440,827 Earn-Out Shares in the no redemptions scenario, 6,197,708
Earn-Out Shares in the Minimum Proceeds Condition (22.1%) redemptions scenario, 5,890,290 Earn-Out Shares in the 50% redemptions scenario, 5,615,030 Earn-Out
Shares in the 75% redemptions scenario, and 5,339,757 Earn-Out Shares in the 100% redemptions scenario. Earn-Out Shares are subject to forfeiture if certain price-
based vesting conditions are not met during the five-year period beginning on the date that is 90 days after the Closing and ending on the fifth anniversary of the
Closing Date. Also includes, in each redemptions scenario, 12,736,836 shares of New FaZe common stock issued to FaZe Stockholders pursuant to the Company
Conversion, 369,159 shares of New FaZe common stock issuable in respect of New FaZe Restricted Stock Awards, and 18,130,167 shares of New FaZe common stock
issuable to FaZe Stockholders upon the cash exercise of New FaZe options that are vested as of the Closing or will be exercisable within 60 days of the Closing,
assuming the Closing occurred on February 28, 2022.
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(2)  Represents shares issuable upon the exercise of BRPM warrants. BRPM warrants are exercisable beginning on the
later of 30 days following the Closing and February 23, 2022, for one share of BRPM Class A common stock and,
following the consummation of the Business Combination, will entitle the holder thereof to purchase one share of
New FaZe common stock in accordance with the terms of the warrants. In each redemptions scenario, assumes that
all outstanding BRPM warrants are immediately exercised for cash after completion of the Business Combination.

3) Includes 2,200,000 shares subscribed by the Sponsor Related PIPE Investors in the PIPE Investment. Includes
2,156,250 Founder Shares subject to forfeiture if certain price-based vesting conditions are not met during the five-
year period beginning on the date that is 90 days after the Closing and ending on the fifth anniversary of the
Closing Date.

4) Excludes 500,000 shares subscribed by the FaZe PIPE Investor and 2,200,000 shares subscribed by the Sponsor
Related PIPE Investors, respectively, in the PIPE Investment. Such shares are presented in the FaZe Stockholders
and Sponsor and Related Parties lines, respectively.

5) This scenario assumes that 3,808,841 Public Shares, or approximately 22.1% of the Public Shares, are redeemed
for an aggregate payment of approximately $38.1 million from the Trust Account, which is the maximum amount
of redemptions that could occur and still satisfy the Minimum Proceeds Condition.

(6) This scenario assumes that 8,625,000 Public Shares, or 50% of the Public Shares, are redeemed for an aggregate
payment of approximately $86.3 million from the Trust Account, which is a redemptions scenario that could occur
due to FaZe’s waiver of the Minimum Proceeds Condition.

7) This scenario assumes that 12,937,500 Public Shares, or 75% of the Public Shares, are redeemed for an aggregate
payment of approximately $129.4 million from the Trust Account, which is a redemptions scenario that could
occur due to FaZe’s waiver of the Minimum Proceeds Condition.

®) This scenario assumes that all 17,250,000 Public Shares, or 100% of the Public Shares, are redeemed for an
aggregate payment of approximately $172.5 million from the Trust Account, which is a redemptions scenario that
could occur due to FaZe’s waiver of the Minimum Proceeds Condition.

) Share ownership and voting power presented under each redemptions scenario in the table above are only
presented for illustrative purposes. BRPM cannot predict how many of its Public Stockholders will exercise their
right to have their Public Shares redeemed for cash. As a result, the redemption amount and the number of Public
Shares redeemed in connection with the Business Combination may differ from the amounts presented above. As
such, the ownership percentages of current BRPM and FaZe Stockholders may also differ from the presentation
above if the actual redemptions are different from these assumptions. See “Risk Factors — Risks Related to the
Business Combination — The ability of our Public Stockholders to exercise redemption rights with respect to a
large number of our Public Shares may not allow us to complete the Business Combination, have sufficient cash
available to fund New FaZe’s business or optimize the capital structure of New FaZe.”

Regulatory Approvals

The Business Combination is subject to the expiration or termination of the waiting period (or any extension
thereof) applicable under the HSR Act. The waiting period expired on December 6, 2021.

Redemption Rights

Pursuant to the Current Charter, a Public Stockholder may request that BRPM redeem all or a portion of their
Public Shares for cash if the Business Combination is consummated. You will be entitled to receive cash for
any Public Shares to be redeemed only if you:

. (a) hold Public Shares or (b) hold Public Shares through units and you elect to separate your units
into the underlying Public Shares and Public Warrants prior to exercising your redemption rights
with respect to the Public Shares; and

. prior to 12:00 p.m., New York City time, on [¢], 2022 (two business days prior to the scheduled
vote at the Special Meeting), (a) submit a written request, including the legal name, phone
number and address of the beneficial owner of the shares for which redemption is requested, to
the transfer agent that BRPM redeem your Public Shares for cash and (b) deliver your Public
Shares to the transfer agent, physically or electronically through DTC.

As noted above, holders of units must elect to separate the underlying Public Shares and Public Warrants
prior to exercising redemption rights with respect to the Public Shares. Holders may instruct their broker to
do so, or if a holder holds units registered in its own name, the holder must contact the transfer agent directly
and instruct them to do so. The
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redemption rights include the requirement that a holder must identify itself in writing as a beneficial holder
and provide its legal name, phone number and address to Continental in order to validly redeem. Public
Stockholders may elect to redeem all or a portion of their Public Shares even if they vote for the Business
Combination Proposal. If the Business Combination is not consummated, the Public Shares will not be
redeemed for cash. If a Public Stockholder properly exercises its right to redeem its Public Shares and timely
delivers its Public Shares to Continental Stock Transfer & Trust Company, BRPM’s transfer agent, BRPM
will redeem such Public Shares upon the Closing for a per share price, payable in cash, equal to the aggregate
amount then on deposit in the Trust Account, calculated as of two business days prior to the consummation of
the Business Combination, including interest earned on the funds held in the Trust Account and not
previously released to us to pay our taxes, divided by the number of then issued and outstanding Public
Shares. If a Public Stockholder exercises its redemption rights, then it will be exchanging its redeemed Public
Shares for cash and will no longer own such shares. See the section entitled “The Special
Meeting — Redemption Rights” for a detailed description of the procedures to be followed if you wish to
redeem your Public Shares for cash.

Notwithstanding the foregoing, a holder of Public Shares, together with any affiliate of such Public
Stockholder or any other person with whom such Public Stockholder is acting in concert or as a “group” (as
defined in Section 13(d)(3) of the Exchange Act), will be restricted from redeeming its Public Shares with
respect to more than an aggregate of 20% of the Public Shares. Accordingly, if a Public Stockholder, alone or
acting in concert or as a group, seeks to redeem more than 20% of the Public Shares, then any such shares in
excess of that 20% limit would not be redeemed for cash.

Appraisal Rights of BRPM Stockholders

Appraisal rights are statutory rights under the DGCL that enable stockholders who object to certain
extraordinary transactions to demand that the corporation pay such stockholders the fair value of their shares
instead of receiving the consideration offered to stockholders in connection with the extraordinary
transaction. However, appraisal rights are not available in all circumstances. Appraisal rights are not available
to BRPM Stockholders or warrant holders in connection with the Business Combination.

Proxy Solicitation

Proxies may be solicited by mail, telephone or in person. BRPM has engaged DF King to assist in the
solicitation of proxies. If a stockholder grants a proxy, it may still vote its shares at the Special Meeting if it
revokes its proxy before the Special Meeting. A stockholder also may change its vote by submitting a later-
dated proxy as described in the section entitled “The Special Meeting — Revoking Your Proxy.”

Interests of BRPM’s Directors and Officers in the Business Combination

When you consider the recommendation of the BRPM Board in favor of approval of the Business
Combination Proposal, you should keep in mind that BRPM’s Sponsor and its directors and officers, have
interests in such proposal that are different from, or in addition to those of BRPM Stockholders generally.
Our directors were aware of and considered these interests, among other matters, in evaluating the Business
Combination, and in recommending to our stockholders that they approve the Business Combination. These
interests include, among other things, the interests listed below:

. At the time of our initial public offering, our Sponsor, officers, and directors entered into the
Insiders Letter Agreement, pursuant to which they agreed to waive their redemption rights with
respect to the Founder Shares and any other shares of BRPM common stock held by them in
connection with the completion of a business combination. Our Sponsor and our officers and
directors also agreed to waive their rights to liquidating distributions from the Trust Account with
respect to their Founder Shares if BRPM fails to complete a business combination by February
23, 2023 or during any Extension Period. Our Sponsor, officers, and directors did not receive
separate consideration for such waivers. Due to such waivers, the value of the Founder Shares is
dependent on the consummation of a business combination. This may incentivize the BRPM
insiders to complete a business combination on terms or conditions that are not in the best interest
of the Public Stockholders.

42




Table of Contents

. Our Sponsor purchased the Founder Shares prior to our initial public offering for an aggregate
purchase price of $25,000. Upon the Closing, such Founder Shares will be converted into
4,312,500 shares of New FaZe common stock, 2,156,250 of which will be subject to further
vesting conditions. Based on the closing price of BRPM Class A common stock on Nasdaq of
$[] on [*], 2022, the record date for the Special Meeting, such Founder Shares would be worth
approximately $[+]. This represents a [*]% gain on the Sponsor’s investment. If we do not
consummate a Business Combination transaction by February 23, 2023 or during any Extension
Period, then the Founder Shares will be worthless.

. Given the differential in the purchase price that the Sponsor paid for the Founder Shares as
compared to the price of the BRPM Class A common stock sold in the IPO, the Sponsor may earn
a positive rate of return on their investment even if the New FaZe common stock trades below
$10.00 per share and the Public Stockholders experience a negative rate of return following the
Closing. Accordingly, the economic interests of the Sponsor diverge from the economic interests
of Public Stockholders because the Sponsor will realize a gain on its investment from the
completion of any business combination while Public Stockholders will realize a gain only if the
post-closing trading price exceeds $10.00 per share.

. Simultaneously with the Closing of our initial public offering, we consummated the sale of
520,000 Private Placement Units at a price of $10.00 per unit, for an aggregate investment of
$5,200,000, in a private placement to our Sponsor. The Private Placement Units were comprised
of 520,000 shares of BRPM Class A common stock and 173,333 BRPM warrants. The BRPM
warrants are each exercisable commencing on the later of 30 days following the Closing and
February 23, 2022, for one share of BRPM Class A common stock at an initial exercise price of
$11.50 per share. If we do not consummate a Business Combination transaction by February 23,
2023 or during any Extension Period, then the proceeds from the sale of the Private Placement
Units will be part of the liquidating distribution to the Public Stockholders and the BRPM
Class A common stock and BRPM warrants held by our Sponsor will be worthless. The BRPM
Class A common stock and BRPM warrants held by our Sponsor had an aggregate market value
of approximately $[<] based upon the closing price of $[] per share and $[<] per warrant,
respectively, on Nasdaq on [*], 2022, the record date for the Special Meeting.

. Our Sponsor, officers and directors will lose their entire investment in us if we do not complete a
business combination by February 23, 2023 or during any Extension Period. In such event, there
will be no liquidating distributions made with respect to our Founder Shares or the Private
Placement Units held by the BRPM insiders. In contrast, Public Stockholders will receive
approximately $10.00 per share if the Trust Account is liquidated, calculated as of [+], 2022, the
record date for the Special Meeting.

. As disclosed in the prospectus for BRPM’s IPO, the members of BRPM’s management team and
its directors, together with certain officers of companies affiliated with B. Riley Financial who
have assisted BRPM in sourcing potential acquisition targets, have also invested in the Sponsor
by subscribing for units issued by the Sponsor. Through their investment in the Sponsor, these
officers and directors will share in a portion of any appreciation in Founder Shares and Private
Placement Units, provided that we successfully complete a business combination. Mr. Shribman
and Mr. Levinsohn may receive a higher allocation of the Founder Shares upon the successful
consummation of the Business Combination, a determination which will be made at the discretion
of the managing member of the Sponsor.

. The Sponsor Related PIPE Investors agreed to purchase an aggregate of 2,200,000 shares of New
FaZe common stock in the PIPE Investment, for a gross investment of $22,000,000 and, pursuant
to the Sponsor Support Agreement, the Sponsor agreed to backstop the PIPE Investment if the
amount in cash actually received by BRPM from the PIPE Investment at Closing is less than
$100,000,000, by committing to purchase that portion of the PIPE Investment not purchased by
third party investors to cause the PIPE Investment actually received by BRPM at the Closing to
equal $100,000,000. If the Business Combination is not consummated, such investments will not
be made.

. B. Riley Securities Inc., an affiliate of the Sponsor, and its affiliates will receive approximately
$9.6 million upon the consummation of the Business Combination, $6,037,500 of which
constitutes compensation pursuant to the Business Combination Marketing Agreement and will
only accrue if an initial business combination is consummated, and the remaining approximately
$3.5 million constitutes a fee for acting as placement agent of the PIPE Investment and
reimbursement of expenses. If the Business Combination is not consummated, B. Riley Securities
Inc. and its affiliates will not receive such fees.
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. B. Riley Principal Commercial Capital, LLC, an affiliate of the Sponsor, has loaned FaZe an
aggregate of $10 million and may be obligated to loan an additional $10 million prior to Closing
pursuant to the Bridge Loan Agreement. The Term Loan is secured by all assets of FaZe, other
than the Excluded Collateral (as defined in the Pledge and Security Agreement), subject to
Intercreditor Agreements entered into between the B. Riley Lender and FaZe’s senior lienholders,
CPH and Cox. The Term Loan will be repaid in cash on the Closing Date. Pursuant to the Bridge
Loan Agreement, on March 10, 2022, FaZe waived the Minimum Proceeds Condition. In the
event the Merger Agreement is terminated without completion of the Business Combination, the
Term Loan will become a secured convertible promissory note of FaZe on substantially the same
terms as the existing senior secured convertible promissory notes of FaZe.

. It is currently contemplated that Ross Levinsohn and Daniel Shribman, current directors of
BRPM, will continue to serve as directors of New FaZe after the Closing (assuming approval of
the Director Election Proposal). As such, in the future they may receive any cash fees, stock
options or stock awards that the New FaZe Board determines to pay to its directors.

. If BRPM is unable to complete a business combination by February 23, 2023 or during any
Extension Period, in order to protect the amounts held in the Trust Account, the Sponsor has
agreed that it will be liable to us if and to the extent any claims by a vendor for services rendered
or products sold to us, or a prospective target business with which we have entered into a
transaction agreement, reduce the amount of funds in the Trust Account. This liability will not
apply with respect to any claims by a third party who executed a waiver of any right, title, interest
or claim of any kind in or to any monies held in the Trust Account or to any claims under our
indemnity of the underwriters of the IPO against certain liabilities, including liabilities under the
Securities Act. If BRPM completes a business combination, on the other hand, BRPM will be
liable for all such claims.

. Following the Closing, our Sponsor would be entitled to the repayment of any working capital
loan and advances that have been made to BRPM and remain outstanding. As of the date of this
proxy statement/prospectus, our Sponsor has not made any advances to us for working capital
expenses. If we do not complete an initial Business Combination within the required period, we
may use a portion of our working capital held outside the Trust Account to repay the working
capital loans, but no proceeds held in the Trust Account would be used to repay the working
capital loans.

. Pursuant to the Merger Agreement, for a period of six years following the consummation of the
Business Combination, we are required to (i) maintain provisions in the Proposed Charter
providing for the indemnification of our existing directors and officers and (ii) maintain a
directors’ and officers’ liability insurance policy that covers our existing directors and officers.

. Upon the Closing, subject to the terms and conditions of the Merger Agreement, our Sponsor, our
officers and directors and their respective affiliates may be entitled to reimbursement for any
reasonable out-of-pocket expenses related to identifying, investigating and consummating an
initial business combination. However, if BRPM fails to consummate an initial business
combination, such persons will not have any claim against the Trust Account for reimbursement
and BRPM may not be able to reimburse these expenses. As of December 31, 2021, there were
no reimbursable out-of-pocket expenses that are expected to be reimbursed using funds from the
Trust Account at Closing.

As a result of the foregoing interests, the Sponsor and BRPM’s directors and officers will benefit from the
completion of a business combination and may be incentivized to complete an acquisition of a less favorable
target company or on terms that would be less favorable to Public Stockholders. In the aggregate, the Sponsor
and its affiliates have approximately $67.9 million at risk that depends upon the completion of a business
combination. Such amount consists of (a) approximately $43.1 million representing the value of the Founder
Shares (assuming a value of $10.00 per share, the deemed value of the BRPM Class A common stock in the
Business Combination), (b) $5.2 million representing the value of the BRPM Private Placement
Units purchased by the Sponsor (using the $10.00 per unit purchase price), (c) approximately $9.6 million
representing the fees payable to B. Riley Securities pursuant to the Business Combination Marketing
Agreement and placement agent engagement, and (d) approximately $10 million representing the aggregate
principal amount loaned by B. Riley Principal Commercial Capital, LLC to FaZe under the Term Loan.
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Interests of FaZe’s Directors and Executive Officers in the Business Combination

When you consider the recommendation of the BRPM Board in favor of approval of the Business
Combination Proposal, you should keep in mind that FaZe’s directors and executive officers may have
interests in the Business Combination that are different from, or in addition to, those of the BRPM
Stockholders and FaZe’s shareholders generally. These interests include, among other things, the interests
listed below:

. The following individuals who are currently executive officers of FaZe are expected to become
executive officers of New FaZe upon the closing of the Business Combination, serving in the
offices set forth opposite their names below. Such persons would be entitled to salary and any
cash fees, stock options, or stock awards that the New FaZe Board determines to pay its officers.

Name Position
Lee Trink Chief Executive Officer
Amit Bajaj Chief Financial Officer
Tammy Brandt Chief Legal Officer
Kainoa Henry Chief Strategy Officer
. Lee Trink, who is currently a member of FaZe’s board of directors, is expected to become a

member of the New FaZe Board upon the closing of the Business Combination (assuming
approval of the Director Election Proposal). As such, in the future he may receive any cash fees,
stock options or stock awards that the New FaZe Board determines to pay to its directors.

. FaZe’s current executive officers and directors hold an aggregate of 7,090,423 shares of FaZe
common stock, which will be exchanged for an aggregate of 17,856,976 shares of New FaZe
common stock in the no redemptions scenario or 17,589,934 shares of New FaZe common stock
in the 100% redemptions scenario. Using a price of $10.00 per share imputed in the transaction,
such shares of New FaZe common stock will have a value of $179 million or $176 million,
respectively, as of the Closing.

At any time prior to the Special Meeting, during a period when they are not then aware of any material
nonpublic information regarding BRPM or its securities, the Sponsor, FaZe and/or its affiliates may purchase
shares and/or warrants from investors, or they may enter into transactions with such investors and others to
provide them with incentives to acquire BRPM common stock or vote their BRPM common stock in favor of
the Business Combination Proposal. The purpose of such stock purchases and other transactions would be to
increase the likelihood of obtaining BRPM Stockholder Approval, to minimize redemptions of Public Shares,
and to ensure that BRPM has at least $5,000,001 of net tangible assets immediately prior to or upon
consummation of the Business Combination, where it appears that such requirements would otherwise not be
met. This may result in the completion of our Business Combination that may not otherwise have been
possible. While the exact nature of any such incentives has not been determined as of the date of this proxy
statement/prospectus, they might include, without limitation, arrangements to protect such investors or
holders against potential loss in value of their shares, including the granting of put options and the transfer to
such investors or holders of shares or rights owned by the Sponsor for nominal value.

Entering into any such arrangements may have a depressive effect on BRPM common stock. For example, as
a result of these arrangements, an investor or holder may have the ability to effectively purchase shares at a
price lower than market and may therefore be more likely to sell the shares it owns, either prior to or
immediately after the Special Meeting.

If such transactions are effected, the consequence could be to cause the Business Combination to be approved
in circumstances where such approval could not otherwise be obtained. Purchases of shares by the persons
described above would allow them to exert more influence over the approval of the proposals to be presented
at the Special Meeting and would likely increase the chances that such proposals would be approved. As of
the date of this proxy statement/prospectus, there have been no such discussions and no agreements to such
effect have been entered into with any such investor or holder.

The existence of financial and personal interests of the BRPM directors and officers may result in a conflict
of interest on the part of one or more of them between what he may believe is best for BRPM and what he
may believe is best for him in determining whether or not to grant a waiver in a specific situation. See the
sections entitled “Risk Factors” and “The Business Combination Proposal — Interests of BRPM’s Directors
and Officers in the Business Combination” for a further discussion of this and other risks.
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Stock Exchange Listing

BRPM’s units, the BRPM Class A common stock and BRPM warrants are publicly traded on Nasdaq under
the symbols “BRPMU”, “BRPM” and “BRPMW,” respectively. BRPM intends to apply to list the New
FaZe common stock and warrants on Nasdaq under the symbols “FAZE” and “FAZEW,” respectively, upon
the Closing. New FaZe will not have units traded following the Closing. It is a condition to the
consummation of the Merger that the shares of New FaZe common stock to be issued in the Merger be
approved for listing on Nasdaq subject only to the receipt of official notice of listing from Nasdaq and, if
requested by Nasdag, the delivery of evidence that BRPM complied with the minimum round lot shareholder
requirement within 15 calendar days of the listing date, but there can be no assurance that such listing
condition will be met. If such listing condition is not met, the Merger will not be consummated unless the
listing condition is waived by the parties to the Merger Agreement.

Sources and Uses of Funds for the Business Combination

The following table summarizes the sources and uses for funding the transactions contemplated by the
Merger Agreement. Where actual amounts are not known or knowable, the figures below represent FaZe’s
good faith estimates of such amounts.

Sources®®® Uses9@®

($ in millions)

BRPM cash in trust®™ $ 173 New cash to balance sheet $ 254
PIPE proceeds® 118 FaZe equity rollover 670
FaZe equity rollover 670 Illustrative fees and expenses 36
Net cash on balance sheet rollover 10 Net cash on balance sheet rollover 10
Total sources m Total uses m

(1)  Assumes no BRPM Stockholders redeem Public Shares for cash from the Trust Account.

(2)  Assumes a PIPE Investment of $118 million.

3) Excludes Earn-Out Shares and 2.2 million Founder Shares subject to earn-out, which vest ratably at $12.00,
$14.00, and $16.00 during the five-year period beginning on the date that is 90 days after the Closing and ending
on the fifth anniversary of the Closing Date. Excludes the dilutive impact of 5.75 million Public Warrants and
0.17 million Private Placement Warrants with an $11.50 exercise price.

Accounting Treatment

The Business Combination is expected to be accounted for as a reverse recapitalization in accordance with
GAAP, whereby BRPM is treated as the acquired company, and FaZe is treated as the acquirer. Accordingly,
for accounting purposes, the Business Combination will be treated as the equivalent of FaZe issuing stock for
the net assets of BRPM, accompanied by a recapitalization. The net assets of BRPM will be stated at
historical cost, with no goodwill or other intangible assets recorded. Subsequently, results of operations
presented for the period prior to the Business Combination will be those of FaZe.

FaZe has been determined to be the accounting acquirer based on the evaluation of the following facts and
circumstances under each redemptions scenario:

. FaZe’s existing stockholders will have the largest voting interest in the post-combination
company;
. FaZe will have the ability to control decisions regarding the election and removal of directors and

officers of the New FaZe Board;

. FaZe’s existing senior management team will comprise the senior management team of the
combined company;

. FaZe’s existing operations will represent the majority of the ongoing operations of the combined
company; and

. The post-combination company will retain the FaZe name.
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Summary of Risk Factors

In evaluating the proposals to be presented at the Special Meeting, a BRPM Stockholder should carefully
read this proxy statement/prospectus and especially consider the factors discussed in the section entitled “Risk
Factors.”

Some of the risks related to FaZe’s business and industry are summarized below. References in the summary
» oo o«

below to “we”, “us”, “our” and “the Company” generally refer to FaZe in the present tense or New FaZe
from and after the Business Combination.

Risks Related to FaZe’s Business, Industry, Financial Conditions, and Results of Operations

. We have incurred and expect to continue to incur operating losses and may not establish and
maintain profitability in the future.

. Our business depends on the strength of our brand, and if we are not able to maintain and enhance
our brand, we may be unable to sell our products or services, and our consumer engagement may
decline, which could have a material adverse effect on our business, financial condition, and
results of operations.

. Esports professionals, influencers and content creators historically have accounted for a
substantial portion of our revenue. If these Esports professionals, influencers and content creators
were to become less popular and we are unable to identify and acquire suitable replacements, our
business and prospects could suffer.

. Competition within the online entertainment industry as well as the broader entertainment
industry is intense and our existing and potential consumers may be attracted to competing forms
of entertainment such as television, movies and sporting events, as well as other entertainment
and gaming options on the internet. If our Esports professionals, influencers and content creators
do not maintain or increase their popularity, our business, financial condition, results of
operations and prospects would be materially adversely affected.

. We primarily rely, and expect to continue to primarily rely, on third-party mass media platforms
such as YouTube, TikTok, Twitter, Instagram and Twitch to deliver our content offerings to
followers and potential viewers and any failure, disruption of or interference with our use of such
streaming services could disrupt the availability of our content and adversely affect our business,
financial condition, results of operations and prospects.

. Negative events or negative media coverage relating to, or a declining popularity of, industries in
which we operate and gaming and online entertainment in particular, or other negative coverage
of our brand, or third parties with whom we are affiliated with, may adversely impact our ability
to retain existing consumers of our entertainment offerings or attract new consumers, which could
have an adverse impact on our business, financial condition, results of operations and prospects.

. If we are unable to compete effectively for advertisers and sponsors, our business, revenue and
financial results could be negatively affected.

. If we are unable to renew or replace key commercial agreements on similar or better terms, or
attract new sponsors, our business, revenue and financial results could be negatively affected.

. The effect of uncertainties related to the global COVID-19 pandemic on U.S. and global
economies, including delays in live events returning, has impacted and may in the future continue
to impact our business, results of operations, and financial condition.

. We may be unable to effectively manage the continued growth and the scope and complexity of
our business, including our expansion into adjacent industries or business opportunities with
well-established competitors.

. The loss of one or more of our key executives, or failure to attract and retain other highly
qualified personnel in the future, could seriously harm our business.
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The success of our business is highly dependent on the existence and maintenance of intellectual
property rights in the entertainment products and services we create.

We are involved in, and in the future may become involved, in claims, suits, government
investigations and other proceedings arising in the ordinary course of business. The outcomes of
any such current or future legal proceedings could have a negative impact on our business.

We have identified a number of material weakness in our internal control over financial reporting
and may identify additional material weaknesses in the future or otherwise fail to maintain an
effective system of internal control, which may result in material misstatements of our financial
statements or cause us to fail to meet our periodic reporting obligations.

As a public reporting company, FaZe will be subject to rules and regulations established by the
SEC and Nasdaq regarding FaZe’s internal control over financial reporting. FaZe may not
complete needed improvements to its internal control over financial reporting in a timely manner,
or these internal controls may not be determined to be effective, which may adversely affect
investor confidence in FaZe’s company and, as a result, the value of FaZe’s stock and your
investment.

Following the Business Combination, FaZe’s failure to timely and effectively implement controls
and procedures required by Section 404(a) of the Sarbanes-Oxley Act that will be applicable to it
after the Business Combination is consummated could have a material adverse effect on its
business.

If our judgments or estimates relating to our critical accounting policies are based on assumptions
that change or prove to be incorrect, our results of operations could fall below expectations of
securities analysts and investors, resulting in a decline in our stock price.

Risks Related to BRPM, the Business Combination, and New FaZe’s Securities

Directors of BRPM have potential conflicts of interest in recommending that BRPM stockholders
vote in favor of approval of the Business Combination.

BRPM'’s Sponsor and its officers and directors agreed to vote in favor of the Business
Combination, regardless of how its Public Stockholders vote.

The ability of BRPM’s Public Stockholders to exercise redemption rights with respect to a large
number of Public Shares could deplete the Trust Account prior to the Business Combination and
thereby diminish the amount of working capital of the combined company.

The BRPM Board did not obtain a third-party valuation in determining whether or not to pursue
the Business Combination.

The consummation of the Business Combination is subject to a number of conditions and if those
conditions are not satisfied or waived, the Business Combination agreement may be terminated in
accordance with its terms and the Business Combination may not be completed.

Legal proceedings in connection with the Business Combination, the outcomes of which are
uncertain, could delay or prevent the completion of the Business Combination.

There can be no assurance that the New FaZe common stock will be approved for listing on
Nasdaq or that New FaZe will be able to comply with the continued listing standards of Nasdagq.

If the benefits of the Business Combination do not meet the expectations of investors or securities
analysts, the market price of the New FaZe common stock may decline.

Emerging Growth Company

Section 102(b)(1) of the JOBS Act exempts emerging growth companies from being required to comply with
new or revised financial accounting standards until private companies (that is, those that have not had a
registration statement under the Securities Act declared effective or do not have a class of securities
registered under the Exchange Act) are required to comply with the new or revised financial accounting
standards. The JOBS Act provides that a company
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can elect to opt out of the extended transition period and comply with the requirements that apply to non-
emerging growth companies but any such an election to opt out is irrevocable. We have elected not to opt out
of such extended transition period which means that when a standard is issued or revised and it has different
application dates for public or private companies, we, as an emerging growth company, can adopt the new or
revised standard at the time private companies adopt the new or revised standard. This may make comparison
of New FaZe’s financial statements with those of another public company that is neither an emerging growth
company nor an emerging growth company that has opted out of using the extended transition period difficult
or impossible because of the potential differences in accounting standards used.

We will remain an emerging growth company until the earlier of: (1) the last day of the fiscal year
(a) following the fifth anniversary of the Closing of BRPM’s initial public offering, (b) in which we have
total annual gross revenue of at least $1.07 billion, or (c) in which we are deemed to be a large accelerated
filer, which means the market value of our common equity that is held by non-affiliates exceeds $700 million
as of the end of the prior fiscal year’s second fiscal quarter; and (2) the date on which we have issued more
than $1.00 billion in non-convertible debt securities during the prior three-year period. References herein to
“emerging growth company” have the meaning associated with it in the JOBS Act.
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SUMMARY HISTORICAL FINANCIAL INFORMATION OF BRPM

BRPM is providing the following summary historical financial data to assist you in your analysis of the
financial aspects of the Business Combination.

BRPM’s statement of operations data for the year ended December 31, 2021 and balance sheet data as of
December 31, 2021 is derived from BRPM'’s audited condensed financial statements included elsewhere in
this proxy statement/prospectus.

This information is only a summary and should be read in conjunction with BRPM’s financial statements and
related notes and “Management’s Discussion and Analysis of Financial Condition and Results of Operations
of BRPM” contained elsewhere in this proxy statement/prospectus. The historical results included below and
elsewhere in this proxy statement/prospectus are not indicative of the future performance of BRPM.

Summary Historical Financial Information — BRPM

As of As of
December 31, December 31,

2021 2020

Balance Sheet Data:

Total current assets $ 655,773 $ 105,000
Total assets $173,171,973 $ 105,000
Total current liabilities $ 2,813,168 $ 81,448
Warrant Liability $ 8,599,233 $ —
Total liabilities $ 11,412,401 $ 81,448

Commitments:
Class A common stock subject to possible redemption: 17,250,000
shares (at redemption value of $10.00 per share) 172,500,000 —
Stockholders’ equity (deficit):
Class A common stock, $0.0001 par value; 100,000,000 shares
authorized; 520,000 shares issued and outstanding as of December
31, 2021 and none issued and outstanding as of December 31, 2020
(excluding 17,250,000 shares subject to redemption) 52 —
Class B common stock, $0.0001 par value; 10,000,000 shares
authorized; 4,312,500 shares issued and outstanding as of December

31, 2021 and December 31, 2020 431 431
Additional paid-in capital 24,569
Accumulated deficit (10,740,911) (1,448)
Total stockholders’ equity (deficit) $ (10,740,428) $ 23,552
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For the
Period From
June 19,
For the 2020
year (inception)
ended through
December 31, December 31,
2021 2020

Statement of Operations Data:
Net Loss $ (6867,161) $ (1,448)

Net income (loss) per common share:

Class A common stock — basic and diluted $ 035) $ n/a
Class B common stock — basic and diluted $ 0.35) $ —
Statement of Cash Flows Data:
Net cash used in operating activities $ (1,246,420) —
Net cash used in investing activities $ (172,500,000) —
Net cash provided by financing activities $ 173,764,744 25,000
Supplemental disclosure of noncash activities:
Initial classification of warrant liability $ 5,276,966 —

Initial value of Class A common stock subject to possible redemption $ 172,500,000 —
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SUMMARY HISTORICAL CONSOLIDATED FINANCIAL INFORMATION OF FAZE

FaZe is providing the following summary historical consolidated financial information to assist you in your
analysis of the financial aspects of the Business Combination.

The following summary consolidated balance sheet data and summary consolidated statement of operations
data as of, and for the years ended, December 31, 2021 and 2020, are derived from FaZe’s audited
consolidated financial statements included elsewhere in this proxy statement/prospectus. FaZe’s historical
results are not necessarily indicative of the results that may be expected in the future. You should read the
following summary consolidated financial and other data below in conjunction with the section entitled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations of FaZe” and the
consolidated financial statements and related notes included elsewhere in this proxy statement/prospectus.
The summary consolidated financial data included in this section are not intended to replace the consolidated
financial statements and are qualified in their entirety by the consolidated financial statements and related
notes included elsewhere in this proxy statement/prospectus.

Year ended
December 31,

(in thousands, except share and per share data) 2021 2020
Net loss $ (36866) $ (28,777)
Net loss per common share — basic and diluted $ 4.28) $ (3.62)
Weighted-average number of common shares outstanding — basic and

diluted 8,619,131 7,941,652

As of
December 31,

(in thousands, except shares) 2021 2020
Total current assets $ 34,072 $ 9,335
Total assets $ 37,068 $ 10,524
Total current liabilities $ 39,438 $ 18,292
Long term debt, net of discounts $ 70,854 $ 30,983
Total liabilities $ 110,292 $ 49,275

Series A preferred stock, $0.00001 par value, 3,545,529 shares authorized
at December 31, 2021 and 2020, respectively, 3,237,800 shares issued
and outstanding at December 31, 2021 and 2020, respectively. $ 33,705 $ 33,705

Common stock, $0.00001 par value, 31,900,878 shares authorized at
December 31, 2021 and 2020, respectively; 8,461,706 and 7,397,055
shares issued and outstanding at December 31, 2021 and 2020,
respectively. $ —

Total stockholders’ deficit $ (106,929) $ (72,456)

&~
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SUMMARY UNAUDITED PRO FORMA CONDENSED COMBINED FINANCIAL INFORMATION

The following summary unaudited pro forma condensed combined financial data (the “summary pro forma
data”) gives effect to the Business Combination and related transactions described in the section entitled
“Unaudited Pro Forma Condensed Combined Financial Information.” The Business Combination is
expected to be accounted for as a reverse recapitalization in accordance with GAAP, whereby BRPM is
treated as the acquired company and FaZe is treated as the acquirer. Accordingly, for accounting purposes,
the Business Combination will be treated as the equivalent of FaZe issuing stock for the net assets of BRPM,
accompanied by a recapitalization. The net assets of BRPM will be stated at historical cost, with no goodwill
or other intangible assets recorded. Subsequently, results of operations presented for the period prior to the
Business Combination will be those of FaZe. The summary unaudited pro forma condensed combined
balance sheet data as of December 31, 2021 gives the pro forma effect to the Business Combination and
related transactions as if they had occurred on December 31, 2021. The summary unaudited pro forma
condensed combined statement of operations for the year ended December 31, 2021 gives the pro forma
effect to the Business Combination and related transactions as if they had been consummated on January 1,
2021.

The summary pro forma data has been derived from, and should be read in conjunction with, the unaudited
pro forma condensed combined financial information of the combined company appearing elsewhere in this
proxy statement/prospectus and the accompanying notes. The unaudited pro forma condensed combined
financial information is based upon, and should be read in conjunction with, the historical consolidated
financial statements of FaZe and BRPM and related notes included in this proxy statement/prospectus. The
summary pro forma data has been presented for informational purposes only and is not necessarily indicative
of what the combined company’s financial position or results of operations actually would have been had the
Business Combination and related transactions been completed as of the date indicated. In addition, the
summary pro forma data does not purport to project the future financial position or operating results of the
combined company.

The following table presents summary pro forma data after giving effect to the Business Combination and
related transactions, assuming redemptions scenarios as follows:

. No Redemptions Scenario:  This presentation assumes that none of the holders of Public
Shares will exercise redemption rights with respect to their Public Shares;

. Minimum Proceeds Condition Redemptions Scenario:  This presentation assumes that
holders of 3,808,841 Public Shares will exercise their redemption rights for an aggregate payment
of $38.1 million, which is derived from the number of shares that could be redeemed in
connection with the Business Combination at a redemption price that is calculated as the amount
of cash in the Trust Account divided by 17,250,000 issued and outstanding Public Shares, in
order for the amount of cash in (a) the Trust Account (after reduction for the aggregate amount of
payments required to be made in connection with any Redemption) after payment of any BRPM
Transaction Expenses and FaZe Transaction Expenses, plus (b) the PIPE Investment Amount,
plus (c) the aggregate net proceeds of any other equity financing of BRPM agreed to by FaZe, to
be at least $218.0 million. This scenario is based on satisfaction of the Minimum Proceeds
Condition and represents redemption of about 22.1% of the outstanding Public Shares; and

. 100% Redemptions Scenario: This presentation assumes that holders of all 17,250,000 Public
Shares will exercise their redemption rights for an aggregate payment of $172.5 million, which
represents the entire amount in the Trust Account. This redemption amount represents 100% of
outstanding shares subject to redemption and is possible based on FaZe waiving the Minimum
Proceeds Condition described above.

In March 2022, FaZe entered into an agreement for a Term Loan with the B. Riley Lender, allowing FaZe to
borrow an aggregate principal amount of up to $20 million, maturing on the Closing Date with an interest rate
of 7.0% per annum. In connection with the Term Loan, FaZe waived the Minimum Proceeds Condition. The
Term Loan will be repaid in cash on the Closing Date. In the event the Merger Agreement is terminated
without completion of the Business Combination, the Term Loan will become a secured convertible
promissory note of FaZe, on substantially the same terms as the existing senior secured convertible
promissory notes of Faze. The unaudited condensed combined pro forma financial information does not
reflect this transaction as it is not directly related to the Merger, is financing through the Closing, and has no
impact on the pro forma balance sheet and pro forma statement of operations. However, the waiver of the
Minimum Proceeds Condition affects the redemptions scenarios presented in the pro forma financial
information, as discussed in more detail in the section entitled “Unaudited Pro Forma Condensed Combined
Financial Information.”
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(in thousands, except
share and per share
data)

BRPM
(Historical)

FaZe
(Historical)

Pro Forma Combined

Minimum
Proceeds
Condition
Redemption
Scenario

No
Redemptions
Scenario

100%
Redemptions
Scenario

Summary Pro Forma
Condensed
Combined

Statements of
Operations Data

Year ended
December 31,
2021

Revenues $

Net loss (6,867)
Class A common
stock — basic and

diluted $

Class B common
stock — basic and
diluted $

Weighted-average
number of
common shares
outstanding- basic
and diluted

Net loss per common
share — basic and
diluted

Weighted-average
number of
common shares
outstanding —

basic and diluted

Net loss per common

share — basic and
diluted

(0.35)

(0.35)

Summary Pro Forma
Condensed
Combined
Balance Sheet Data

as of
December 31,
2021

Total current assets ~ $ 656

Total assets $ 173,172

Total current

liabilities
Total liabilities $
Class A common

stock subject to

possible
redemption $

2,813
11,412

172,500
Series A preferred

stock $
Total stockholders’

equity (deficit) $ (10,740)

$
$

$

52,852
(36,866)

8,619,131

(4.28)

34,072
37,068

39,438
110,292

33,705

(106,929)

$
$

$

52,852 $
(156,964) $

52,852 $
(156,964) $

52,852
(156,964)

81,692,693 77,883,852 64,442,693

(1.92) $ (2.02) $ (2.44)

284,239 $
287,235 $

246,147 $
249,143  $

111,723
114,719

26,902 $
27,200 $

26,902 $
27,200 $

26,902
27,200

260,035 $ 221,943 $ 87,519
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COMPARATIVE HISTORICAL AND UNAUDITED PRO FORMA COMBINED PER SHARE
FINANCIAL INFORMATION

The following tables set forth:
. historical per share information of BRPM for the year ended December 31, 2021;
. historical per share information of FaZe for the year ended December 31, 2021;

. unaudited combined pro forma per share information for the year ended December 31, 2021 after
giving effect to the Business Combination, assuming redemptions scenarios as follows:

. No Redemptions Scenario: This presentation assumes that none of the holders of Public
Shares will exercise redemption rights with respect to their Public Shares;

. Minimum Proceeds Condition Redemptions Scenario: This presentation assumes that
holders of 3,808,841 Public Shares will exercise their redemption rights for an aggregate
payment of $38.1 million, which is derived from the number of shares that could be
redeemed in connection with the Business Combination at a redemption price that is
calculated as the amount of cash in the Trust Account divided by 17,250,000 issued and
outstanding Public Shares, in order for the amount of cash in (a) the Trust Account (after
reduction for the aggregate amount of payments required to be made in connection with
any Redemption) after payment of any BRPM Transaction Expenses and FaZe Transaction
Expenses, plus (b) the PIPE Investment Amount, plus (c) the aggregate net proceeds of any
other equity financing of BRPM agreed to by FaZe, to be at least $218.0 million. This
scenario is based on satisfaction of the Minimum Proceeds Condition and represents
redemption of about 22.1% of the outstanding Public Shares;

. 100% Redemptions Scenario: This presentation assumes that holders of all 17,250,000
Public Shares will exercise their redemption rights for an aggregate payment of $172.5
million, which represents the entire amount in the Trust Account. This redemption amount
represents 100% of outstanding shares subject to redemption and is possible based on FaZe
waiving the Minimum Proceeds Condition described above; and

. FaZe equivalent pro forma per share information for the year ended December 31, 2021 after
giving effect to the Business Combination, assuming the redemptions scenarios as above.

The pro forma book value information reflects the Business Combination as if it had occurred on December
31, 2021. The weighted average shares outstanding and net earnings per share information reflect the
Business Combination as if it had occurred on January 1, 2021.

This information is only a summary and should be read in conjunction with the historical financial statements
of FaZe and related notes included elsewhere in this proxy statement/prospectus. The unaudited pro forma
combined per share information is derived from, and should be read in conjunction with, the unaudited
pro forma condensed combined financial statements and related notes included elsewhere in this proxy
statement/prospectus.
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(in thousands, except
share and per share
data)

BRPM FaZe
(Historical) (Historical)

Pro Forma Combined

The unaudited pro forma combined net income per share information below does not purport to represent the
net loss per share which would have occurred had the companies been combined during the periods
presented, nor earnings per share for any future date or period. The unaudited pro forma combined book
value per share information below does not purport to represent what the value of BRPM and FaZe would
have been had the companies been combined during the periods presented.

FaZe Equivalent Pro Forma Per Share
Data”

Red

No

Red.

Minimum

Proceeds
Condition
ions

100%

Red

Minimum
Proceeds
Condition

Red

No

100%
ions Red

Scenario

Scenario

ption:
Scenario

p ption:
Scenario

Scenario Scenario

As of and for the year
ended
December 31, 2021
Net loss $ (6867) $ (36,866)
Total stockholders’

equity (deficity ~ $ (10,740) $ (106,929)

Weighted-average
number of
common shares
outstanding —
basic and diluted

Net loss per common
share — basic and
diluted

Book value per
share®

Historical
Class A common
stock- basic and
diluted $
Class B common
stock- basic and
diluted $
Weighted-average
number of
common shares
outstanding —
basic and diluted
Net loss per common
share — basic and
diluted $
Book value per
share®” $

(0.35)

(0.35)

8,619,131

(4.28)

055 $  (1241)

@
@

$
$

$

(156,964)

260,035

81,692,693

(1.92)

3.18

$
$

$

$

(156,964)

221,943

77,883,852

(2.02)

2.85

$  (156,964)

$ 7510

64,442,693

$ (2.44)

$ 1.36

$

$

(442) $ (465 $ (5.61)

731§ 6.56 $ 3.13

The equivalent pro forma basic and diluted per share data for FaZe is calculated by multiplying the combined pro
forma per share data by the 2.30 Exchange Ratio.

Historical book value per share is calculated as (a) stockholders’ equity (deficit) divided by (b) the total number of
weighted average shares of common stock outstanding.
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MARKET PRICE, TICKER SYMBOL AND DIVIDEND INFORMATION
BRPM

Market Price and Ticker Symbol

The BRPM units, BRPM Class A common stock, and BRPM warrants are currently listed on Nasdaq under
the symbols “BRPMU”, “BRPM” and “BRPMW,” respectively.

On October 22, 2021, the trading date preceding the announcement of the Business Combination, the closing
prices per share of the BRPM units, BRPM Class A common stock, and BRPM warrants as reported by
Nasdaq were $10.00, $9.74, and $0.81, respectively. The closing prices per share of the BRPM units, BRPM
Class A common stock, and BRPM warrants as reported on Nasdaq on March 9, 2022, were $10.14, $9.87,
and $0.88, respectively.

Holders

As of [+], 2022, the record date of the Special Meeting, there were two holders of record of BRPM units, one
holder of record of BRPM Class A common stock, one holder of record of BRPM Class B common stock and
one holder of record of BRPM warrants. The number of holders of record does not include a substantially
greater number of “street name” holders or beneficial holders whose BRPM units, BRPM Class A common
stock, and BRPM warrants are held of record by banks, brokers and other financial institutions.

Dividend Policy

BRPM has not paid any cash dividends on BRPM common stock to date and does not intend to pay any cash
dividends prior to the completion of the Business Combination. The payment of cash dividends in the future
will be dependent upon New FaZe’s revenue and earnings, if any, capital requirements and general financial
condition subsequent to completion of the Business Combination. The payment of any cash dividends
subsequent to the Business Combination will be within the discretion of the New FaZe Board at such time.

FaZe

There is no public market for shares of FaZe common stock.
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RISK FACTORS

BRPM shareholders should carefully consider the following risk factors, together with all of the other
information included in this proxy statement/prospectus, including the financial statements and notes to the
financial statements included herein, before they decide whether to vote or instruct their vote to be cast to
approve the proposals described in this proxy statement/prospectus. These risks could have a material adverse
effect on the business, results of operations or financial condition of BRPM, FaZe, or New FaZe following the
Business Combination and could adversely dffect the trading price of the New FaZe common stock. Further, the
occurrence of one or more of the events or circumstances described in these risk factors, alone or in
combination with other events or circumstances, may adversely dffect the ability to complete or realize the
anticipated benefits of the Business Combination, and may have a material adverse effect on the business, cash
flows, financial condition and results of operations of New FaZe following the Business Combination.

Risks Related to FaZe
Unless the context otherwise requires, references to “we”, “us” and “our” in this subsection “— Risks Related
to FaZe” generally refer to FaZe in the present tense and New FaZe from and after the Closing.

Risks Related to FaZe’s Business, Industry, Financial Conditions, and Results of Operations

We have incurred and expect to continue to incur operating losses and may not establish and maintain
profitability in the future.

We have incurred net losses since our inception, and we expect to continue to incur net losses in the near future.
We incurred net losses of $36.9 million and $28.8 million for the years ended 2021 and 2020, respectively. As
of December 31, 2021, we had an accumulated deficit of $112.4 million. We expect our costs and expenses to
increase in future periods as we intend to continue to make significant investments to grow our business. These
efforts may be more costly than we expect and may not result in increased revenue or the growth of our
business. In addition to the expected costs to grow our business, we also expect to incur significant legal,
accounting, and other expenses as a newly public company. If we fail to increase our revenue to sufficiently
offset the increases in our operating expenses, we will not be able to achieve or maintain profitability in the
future. These conditions have raised substantial doubt about our ability to continue as a going concern, which is
dependent upon our ability to generate significant revenue and our ability to raise additional funds by way of
our debt and equity financing efforts.

While we have experienced significant revenue and other growth in recent periods, the industry in which we
operate is highly competitive and rapidly changing, and relies heavily on continually introducing compelling
content and products. As such, if we fail to deliver such content and products, do not execute our strategy
successfully or if our content offerings or products are delayed in any way, our revenue may decline, and our
operating results will suffer.

Our business depends on the strength of our brand, and if we are not able to maintain and enhance our
brand, we may be unable to sell our products or services, and our consumer engagement may decline, which
could have a material adverse effect on our business, financial condition, and results of operations.

We believe that our brand, identity and reputation contribute significantly to our success. Maintaining and
enhancing the FaZe brand and reputation is critical to retaining and growing our consumer, sponsor and
advertiser bases. Maintaining and enhancing our brand and reputation depends largely on our continued ability
to provide high-quality, culturally-relevant and entertaining content, as well as competitive Esports competition
results, which may require substantial investment by us and may not be successful. Further, advertisements and
sponsorships, and actions of our advertisers or sponsors may affect our brand and reputation if our consumers
respond negatively to them. Additionally, our brand, identity and reputation may be adversely affected by
perceptions of our industry in general, including perceptions resulting from factors unrelated to our actions or
our content.

To be successful in the future, we believe we must preserve, grow and leverage the value of our brand across all
of our revenue streams. We have in the past experienced, and we expect that in the future we will continue to
receive, a high degree of media coverage. Unfavorable publicity regarding any of our Esports teams, Esports
athletes, content creators, influencers or brand partners regarding their actions or professional performance, or
any unfavorable publicity regarding our ability to attract and retain certain Esports players and coaching staff,
could negatively affect our brand and reputation. Failure to respond effectively to negative publicity could also
further erode our brand reputation. In addition, events in our industry, even if unrelated to us, may negatively
affect our brand and reputation. As a result,
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the size and engagement of our follower base and the demand for our products may decline. Damage to our
brand or reputation or loss of our followers’ commitment for any of these reasons could impair our ability to
expand our follower base, sponsors and commercial affiliates or our ability to sell significant quantities of our
products, which could result in decreased revenue across our revenue streams and have a material adverse effect
on our business, results of operations and financial condition, as well as require additional resources to rebuild
our brand and reputation.

In addition, maintaining and enhancing our brand and reputation may require us to make substantial
investments, some or all of which may be unsuccessful. Failure to successfully maintain and enhance the FaZe
brand and reputation or excessive or unsuccessful expenses in connection with this effort could have a material
adverse effect on our business, results of operations and financial condition.

We are subject to risks associated with operating in a rapidly developing industry and a relatively new
market.

Many elements of our business are unique, evolving and relatively unproven. Our business and prospects
depend on the continuing development of livestreaming of competitive Esports, gaming and lifestyle content.
The market for competitive Esports, gaming and lifestyle content is relatively new and rapidly developing and is
subject to significant challenges. Our business relies upon our ability to cultivate and grow an active
community, and our ability to successfully monetize such community through advertising and sponsorship
opportunities and retail sales. In addition, our continued growth depends, in part, on our ability to respond to the
constant changes in our industry, including rapid technological evolution, continued shifts in gamer trends and
demands, the introduction of new competitors into the market, and the constant emergence of new industry
standards and practices. Developing and integrating new content, products and services could be expensive and
time-consuming, and these efforts may not yield the benefits we expect to achieve at all. Further, if the Esports
gaming advertising and sponsorship market does not continue to grow, or if we are unable to capture and retain
a sufficient share of that market, our results may be materially and adversely affected. We cannot assure you
that we will succeed in any of these aspects or that our industry will continue to grow as rapidly as it has in the
past.

We have experienced rapid growth since our inception and we expect that we will continue to grow. If we are
unable to effectively manage that growth, our financial performance and future prospects will be adversely
affected.

Since our inception, we have experienced rapid growth in the U.S. and internationally. This growth has included
growth in our fanbase, consumer product sales, content pipeline, Esports/gaming performance, and in the
number of our talent and of our brand sponsorships, among other things. In addition, we expect future growth in
our fanbase, consumer product sales, content pipeline, Esports/gaming performance, the number of brand
sponsorships, and in the number of our talent, as well as in international expansion, mergers and acquisitions,
and emerging monetization areas. This expansion increases the complexity of our business and has placed, and
will continue to place, strain on our management, personnel, operations, systems, financial resources and
internal financial control and reporting functions. The industries in which we operate are rapidly evolving and
may not develop as we expect. Even if our revenue continues to increase, our net revenue growth rates may vary
in the future as a result of macroeconomic factors, increased competition, the maturation of our business, and
other factors. Overall growth of our net revenue will depend on a number of factors, including our ability to:

. Maintain and enhance our reputation and the value of our brand;

. Continue to produce content and offer retail products that our target audience finds appealing so that
we are able to attract new consumers and maintain our existing consumer relationships and

engagement;
. Accurately forecast our revenue and plan our operating expenses;
. Successfully compete in the industries in which we participate, and respond to developments in

these industries;
. Comply with existing and new laws and regulations applicable to our business;
. Successfully expand into new business verticals and new markets, including international markets;
. Hire, integrate, train, and retain talented personnel;
. Effectively manage the growth of our business, personnel, and operations;
. Effectively manage our costs related to our business and operations; and

. Attract and retain creative talent.
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Because we have a limited history operating our business at its current scale, it is difficult to evaluate our
current business and future prospects, including our ability to plan for and model future growth. We may not be
able to manage our growth effectively, which could damage our reputation and negatively affect our operating
results.

Due to a variety of factors, some of which are beyond its control, New FaZe may have lower liquidity
following Closing than is currently expected. This could prevent New FaZe from executing on its business
plan and may result in New FaZe’s results of operation and financial condition being worse than projected.

New FaZe will rely on the availability of capital to grow its business following Closing. The availability of
capital following the Closing could vary significantly due to a variety of factors, some of which are beyond
New FaZe’s control, including but not limited to the level of redemptions by Public Stockholders and the level
of expenses incurred in connection with the Business Combination. Although the Merger Agreement includes a
Minimum Proceeds Condition that requires BRPM to deliver $218 million to FaZe at Closing, in connection
with entering into the Term Loan FaZe waived such condition on March 10, 2022, and accordingly, the
Business Combination may close with significantly less cash contributed to FaZe than expected.

If New FaZe’s liquidity post-Closing is less than $218 million, including as a result of high redemptions by
Public Stockholders in connection with the Business Combination, New FaZe will have less cash available to
pursue its anticipated growth strategies and new initiatives, including FaZe’s acquisition strategy. As a result,
New FaZe’s results of operations and financial condition may be worse than projected.

Esports professionals, influencers and content creators historically have accounted for a substantial portion
of our revenue. If these Esports professionals, influencers and content creators were to become less popular
and we are unable to identify and acquire suitable replacements, our business and prospects could suffer.

Historically, our Esports professionals, influencers and content creators have accounted for a substantial portion
of our revenue. As we have grown our talent roster, we have worked to develop a broad talent base capable of
sustaining and growing the FaZe brand. We expect that our popular Esports professionals, influencers and
content creators will continue to produce a disproportionately high percentage of our revenues and profits. For
the year ended December 31, 2021, one content creator accounted for 15% of our revenue, due in part to the
sale of a five-year exclusive license to a third-party for certain content created by that creator. Our revenue from
this content creator or any of our other talent may fluctuate in the future because of similar one-time or limited
events or significant sales of licenses for certain content created by any FaZe talent to third parties. The failure
of such a content creator to achieve results as anticipated could negatively impact our business. Other than the
agreement with this one content creator being material to our business, we are not dependent on any one Esports
professional, influencer, and/or content creator. However, if the popularity of an Esports professional, influencer
or content creator declines, as has happened in the past with other popular Esports professionals, influencers and
content creators, we may have difficulty identifying and acquiring suitable replacements. If we are unable to
identify and acquire suitable replacements for any of our Esports professionals, influencers or content creators
in a timely manner and on terms agreeable to us, our brand could lose popularity, which would negatively
impact our business.

Competition within the online entertainment industry as well as the broader entertainment industry is intense
and our existing and potential consumers may be attracted to competing forms of entertainment such as
television, movies and sporting events, as well as other entertainment and gaming options on the internet. If
our Esports professionals, influencers and content creators do not maintain or increase their popularity, our
business, financial condition, results of operations and prospects would be materially adversely affected.

The specific industries in which we operate, including online gaming and lifestyle content, professional Esports,
and retail merchandise, are characterized by dynamic consumer demand and technological advances, and there
is intense competition among online gaming and traditional entertainment providers. A number of established
companies producing content similar to ours compete with us and our platform, and other companies may
introduce competitive services in the future. These competitors may spend more money and time on developing
their respective platforms, undertake more extensive marketing campaigns, adopt more aggressive business
strategies, or otherwise develop more appealing content offerings than ours, which could negatively impact our
business. Furthermore, new competitors may enter our industry and compete directly with us. If we are not able
to maintain or improve our market share, or if the offerings on our platform do not continue to be popular, our
business could suffer.
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We operate in the digital entertainment and gaming industries within the broader entertainment industry, and our
consumers face a vast array of easily accessible entertainment choices. Other forms of entertainment, such as
television, movies and sporting events, as well as other forms of digital entertainment, are more well established
and may be perceived by the users to offer greater variety, affordability, interactivity, and enjoyment. We
compete with these other forms of entertainment for the discretionary time and income of these consumers, and
competition within the industries we operate and the broader entertainment industry is intense. If we are unable
to sustain sufficient interest in our platform in comparison to other forms of entertainment, including new forms
of entertainment, we could experience reduced demand for our content, live events and overall popularity,
which could have an adverse effect on our business financial condition and results of operations.

Misalignment with public and consumer tastes and preferences for entertainment and retail consumer
products could negatively impact demand for our entertainment offerings and products, which could have an
adverse effect on our business, financial condition, results of operations and prospects.

We create entertainment content and consumer products, the success of which depends substantially on
consumer interests and preferences that frequently change in unpredictable ways. The success of our business
depends on our ability to consistently create digital content and consumer products, and to have popular talent,
that meet the changing preferences of the broad consumer market and respond to competition from an
expanding array of entertainment choices facilitated by technological developments in the availability and
delivery of digital content. Misalignment of our content, products, and talent if we are not successful in
responding to rapidly changing public and consumer tastes and preferences, could impact demand for our
offerings and our business, financial condition, results of operations and prospects could be materially affected.

We primarily rely, and expect to continue to primarily rely, on third-party mass media platforms such as
YouTube, TikTok, Twitter, Instagram, and Twitch to deliver our content offerings to followers and potential
viewers and any failure, disruption of or interference with our use of such streaming services could disrupt
the availability of our content and adversely affect our business, financial condition, results of operations
and prospects.

The success of our business is driven in part by the commercial success and adequate supply of third-party mass
media channels through which we may distribute our content, including YouTube, TikTok, Twitter, Instagram,
and Twitch. Our success also depends on our ability to accurately predict which channels and platforms will be
successful with the FaZe and larger gaming communities, our ability to develop commercially successful
content and distribute it on these platforms. Additionally, we may enter into certain exclusive licensing
arrangements that affect our ability to deliver or market our content on certain channels and platforms. A
channel or platform may not succeed as expected or new channels or platforms may take market share and
consumers away from platforms for which we have devoted significant resources. If demand for the channels or
platforms for which we are developing and producing our content is lower than our expectations, we may be
unable to fully recover the investments we have made, and our financial performance may be negatively
impacted. Alternatively, a channel or platform for which we have not devoted significant resources could be
more successful than we initially anticipated, causing us to not be able to take advantage of meaningful revenue
opportunities.

Significant disruption during live events that we participate in, such as power and internet outages, may
adversely affect our business.

We, as well as the teams in the Esports leagues we compete in, host and participate in numerous live events each
year, some of which are attended by a large number of people. If an event we host or in which we participate
experience an internet or power outage, the event may be delayed or canceled, and our reputation may be
harmed. Additionally, there are many risks that are inherent in large gatherings of people, including the risk of
an actual or threatened terrorist act, fire, explosion, protests, riots, and other safety or security issues, any one of
which could result in injury or death to attendees and/or damage to the facilities at which such an event is
hosted. While we maintain insurance policies, they may be insufficient to reimburse us for all losses or all types
of claims that may be caused by such an event. Moreover, if there were a public perception that the safety or
security measures are inadequate at the events we host or events hosted by our teams in the Esports leagues we
compete in, whether or not the case, it could result in reputational damage and a decline in future attendance at
events hosted by us or the leagues in which our Esports teams compete.

61




Table of Contents

We focus our business on our Esports professionals, influencers and content creators and consumers, and
acting in their interests in the long-term may conflict with the short-term expectations of investors.

A significant part of our business strategy and culture is to focus on long-term growth and the development and
experience of our Esports professionals, content creators and influencers over short-term financial results. We
expect our expenses to continue to increase in the future as we broaden our Esports athlete, content creator and
influencer community, and increase the amount and types of content offerings available on the FaZe platform.
We expect to continue making significant investments to grow our platform and develop new capabilities for the
benefit of our Esports professionals, content creators, influencers and consumers. Such expenditures may not
result in improved business results or profitability over the long-term. If we are ultimately unable to achieve or
improve profitability at the level or during the time from anticipated by securities or industry analysts, investors
and our stockholders, the trading price of our stock may decline.

Negative events or negative media coverage relating to, or a declining popularity of, industries in which we
operate and gaming in particular, or other negative coverage of our brand, or third parties with whom we are
dffiliated with, may adversely impact our ability to retain existing consumers of our entertainment offerings
or attract new consumers, which could have an adverse impact on our business, financial condition, results
of operations and prospects.

Public opinion can significantly influence our business. Unfavorable publicity regarding the industries in which
we operate, us or our brand, and any third-party persons with whom we are associated with, the popularity of
our industry, the security of our platform and the platforms of our competitors and the content of our offerings,
litigation, or regarding the actions of third parties with whom we have relationships, could seriously harm our
reputation. Negative commentary regarding us, our products or influencers and other third parties who are
affiliated with us may also be posted on social media platforms and may be adverse to our reputation or
business. Influencers with whom we maintain relationships could engage in behavior or use their platforms to
communicate directly with our consumers in a manner that reflects poorly on our brand and may be attributed to
us or otherwise adversely affect us. It is not possible to prevent such behavior, and the precautions we take to
detect this activity may not be effective in all cases. Our target consumers often value readily available
information and often act on such information without further investigation and without regard to its accuracy.
The harm may be immediate, without affording us an opportunity for redress or correction. Negative public
perception of us could adversely affect the size, demographics and engagement of our consumers and result in
decreased revenue, slower growth rates or other unforeseeable consequences, which could seriously harm our
business.

Some content creators or other persons associated with us may make unauthorized, fraudulent, or illegal use
of games on third-party platforms, including through unauthorized third-party websites or “cheating”
programs, which may negatively impact our brand and adversely affect our business.

Unrelated third parties have developed, and may continue to develop, “cheating” programs that enable players
to exploit vulnerabilities in games, play them in an automated way, collude to alter the outcome or otherwise
obtain unfair advantages. These programs and practices undermine the integrity of our platform and brand, as
they harm the experiences of players who play fairly. If we are unable to prevent our content creators or other
associated persons from using “cheating” programs, our reputation may be damaged. If our brand is associated
with “cheating,” it could result in lost revenue from sponsorships and advertising, cause us to lose personnel,
and distract our management team from daily operations, which could adversely affect our business, financial
condition, operating results, reputation and future prospects.

Our use of social media, particularly for marketing and ecommerce, may increase our burden to monitor
compliance of such materials with applicable terms of use, laws and regulations.

Use of social media and influencers may materially and adversely affect our reputation or brand and may
subject us to fines or other penalties. As laws and regulations in the use of these platforms and devices, failure
to abide by applicable laws and regulations in the use of these platforms and devices, failure to abide by
applicable terms of use of these platforms, or otherwise could subject us to regulatory investigations, class
action lawsuits, liability, fines or other penalties. In addition, an increase in the use of social media for
marketing may cause an increase in our burden to monitor compliance of such materials, and increase the risk
that such materials contain problematic or marketing claims in violation of applicable regulations.
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We use third-party social media platforms as, among other things, a way to engage with our fans and to enhance
our brand marketing efforts. For example, we maintain Instagram, Facebook, Twitter, YouTube and Twitch
accounts. We also maintain relationships with many influencers and engage in sponsorship initiatives. As
existing e-commerce and social media platforms continue to rapidly evolve and new platforms develop, we
must continue to maintain a presence on these platforms and establish presences on new or emerging popular
social media platforms, as well as remain in compliance with the various, and often changing, terms of use of
such platforms. If we are unable to cost-effectively use social media platforms to engage with our audience and
enhance our brand marketing efforts, or if the platforms we use do not evolve quickly enough for us to fully
optimize such platforms, or if we are unable to remain compliant with applicable terms of use of such platforms,
our ability to acquire new consumers and our financial condition may suffer. Furthermore, as laws and
regulations rapidly evolve to govern the use of these platforms and devices, the failure by us, our employees,
our network of social media influencers, our sponsors or third parties acting at our direction to abide by
applicable laws and regulations in the use of these platforms and devices or otherwise could subject us to
regulatory investigations, class action lawsuits, liability, fees, or other penalties and have a material adverse
effect on our business, financial condition and operating results.

In addition, an increase in the use of social media for product and content promotion and marketing may cause
an increase in the burden on us to monitor compliance of such materials, and increase the risk that such
materials could contain problematic or marketing claims in violation of applicable regulations. For example, in
some cases, the FTC has sought enforcement action where an endorsement has failed to clearly and
conspicuously disclose a financial relationship or material connection between an influencer and an advertiser.
We do not prescribe what our FaZe content creators and influencers post, and if we were held responsible for
the content of their posts or their actions, we could be forced to alter our practices, which could have an adverse
impact on our business.

We rely on certain assumptions and estimates in calculating our key metrics, and real or perceived
inaccuracies in such metrics may harm our reputation and negatively affect our business.

We track certain key operating metrics, including Total Reach and Average Revenue Per YouTube Subscriber,
using internal data analytics tools, which have certain limitations. In addition, we rely on data received from
third parties, including third-party platforms on which we maintain an active presence, to track certain
performance indicators. Data from both such sources may include information relating to fraudulent accounts
and interactions with our website or the social media accounts we and our content creators and influencers
maintain (including as a result of the use of bots, or other automated or manual mechanisms to generate false
impressions that are delivered through their accounts). We have only a limited ability to verify data from our
sites or third parties, and perpetrators of fraudulent impressions may change their tactics and may become more
sophisticated, which would make it still more difficult to detect such activity.

Our methodologies for tracking metrics may also change over time, which could result in changes to the metrics
we report. If we undercount or overcount performance due to the internal data analytics tools we use or issues
with the data received from third parties, or if our internal data analytics tools contain algorithmic or other
technical errors, the data we report may not be accurate or comparable with prior periods. In addition,
limitations, changes or errors with respect to how we measure data may affect our understanding of certain
details of our business, which could affect our longer-term strategies. If our performance metrics are not
accurate representations of the reach or monetization of our network, if we discover inaccuracies in our metrics
or the data on which such metrics are based, or if we can no longer calculate any of our key performance
metrics with a sufficient degree of accuracy and cannot find an adequate replacement for the metric, our
business, financial condition and operating results could be adversely affected. If our measures of these key
operating metrics are inaccurate, our partnerships, including with our Significant Sponsors with whom we have
sponsorship or other partnerships, may not value our platform and relationship the same and as a result our
business, revenue and financial results would be harmed. For additional discussions on Total Reach, Average
Revenue Per YouTube Subscriber and Total Number of Significant Sponsors see “Management’s Discussion
and Analysis of Financial Condition and Results of Operations of Faze — Key Performance Indicators.”
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Certain of the estimates and assumptions on which our financial projections are based have proven, and may
again in the future prove, to be inaccurate in light of subsequent events and circumstances, which may cause
our actual results to materially differ from such projections, and which may adversely affect our future
profitability, cash flows and the market price of New FaZe common stock.

Our ability to forecast our future operating results is subject to a number of uncertainties, including our ability
to plan for and model future growth and expenses. We have encountered, and will continue to encounter, risks
and uncertainties frequently experienced by growing companies in rapidly evolving industries as we continue to
grow our business. The FaZe Forecasts included in this proxy statement/prospectus were prepared by FaZe
management in September 2021 for BRPM to use as a component of its overall evaluation of FaZe and included
FaZe’s internally derived estimated total revenue, gross profit, and adjusted EBITDA for the years ending 2021
through 2025. See “Certain Projected Information” for more information. For fiscal year 2021, while we
exceeded both total revenue and gross profit of the 2021 FaZe Forecasts (as such term is defined later in this
proxy statement/prospectus), our Adjusted EBITDA for the fiscal year ended December 31, 2021 was $9.0
million less than the Adjusted EBITDA of the 2021 FaZe Forecasts, largely due to a change in methodology of
the calculation of such metric to align with existing SEC non-GAAP guidance, which resulted in the Adjusted
EBITDA for the year ended December 31, 2021 being reduced by $6.6 million. See “Management’s Discussion
and Analysis of Financial Condition and Results of Operations of FaZe” for more information.

The FaZe Forecasts included in this proxy statement/prospectus were based on our estimates and assumptions as
of September 2021 concerning various factors, which were subject to significant risks and uncertainties. Our
total revenue and gross profit financial results for the year ended December 31, 2021 exceeded our projected
total revenues and gross profits for the same period included in the FaZe Forecasts. Our actual Adjusted
EBITDA for the year ended December 31, 2021 was $9.7 million less than our projected Adjusted EBITDA,
largely due to a change in methodology in the calculation of such metric to align it with existing SEC non-
GAAP guidance. We expect our 2022 actual results to differ from our 2022 FaZe Forecasts. Our actual results
for 2023 through 2025 may also differ from our 2023 through 2025 FaZe Forecasts. If our assumptions
regarding the uncertainties or other variables, such as expense levels, for 2022 through 2025 prove to be
incorrect or change in reaction to changes in our markets or other factors, or if we do not address these risks
successfully, our operating and financial results could differ materially from our expectations, our business
could suffer and the trading price of New FaZe common stock may decline. In this regard, we expect actual
2022 results to differ from the FaZe Forecasts for several reasons: (i) based on current market trends, we expect
levels of redemptions by Public Stockholders in connection with the Business Combination higher than the
Minimum Proceeds Condition, and accordingly we may have less than $218 million in transaction proceeds,
which may cause significant delays in, or completely stunt, our planned acquisition strategy and our planned
international expansion, (ii) we expect costs of revenue to be higher than the FaZe Forecasts assumed as a result
of increased budgets for planned original content to enhance the quality of production and participating talent,
(iii) we expect general and administrative expenses to be higher than projected in the FaZe Forecasts as a result
of higher than expected costs associated with investing in growth initiatives, our decision to hire more
executives — including a Chief Commercial Officer and Chief Operating Officer — and other employees as we
scale, the accelerated pace of hiring executives and other employees, and higher costs related to being a public
company, including those related to directors’ and officer’s liability insurance. Given the dynamic nature of the
markets we operate in, and the current status of our business, we lack the visibility to reasonably quantify the
change to our expected 2022 results that will be driven by these changing assumptions.

In addition, the production of original content is one of our target growth areas for 2022, and we expect sales
and marketing expenses to increase as a result of a strategic business decision to increase our content production
budget, including a corresponding increase to our marketing budget to increase the probability that our content
is seen by a larger audience. We are also monitoring and evaluating emerging growth opportunities and believe
some opportunities such as digital goods are growing more rapidly than expected, which may accelerate the
timeline of our investment in these growth opportunities. Investment in emerging opportunities may include
direct costs relating to launching a new product or service, hiring employees, signing talent, and/or increases in
marketing events and expense.

If we experience high redemptions by Public Stockholders in connection with the Business Combination, we
will have less Trust Account proceeds available to pursue our anticipated growth strategies and new initiatives,
including our acquisition strategy, than the at least $218 million in proceeds initially expected, which could
have a material impact on
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our projected estimates and assumptions and actual results of operations and financial condition. These
estimates and assumptions require the exercise of judgment and are subject to various economic, business,
competitive, regulatory, legislative, political and other factors. There can be no assurance that the projected
results will be realized or that actual results will not be significantly higher or lower than estimated. Our failure
to achieve our projected results could harm the trading price of New FaZe securities and New FaZe’s financial
position following the completion of the Business Combination. For more information on expectations
regarding expenses relative to projections, see “Key Components of Sales and Expenses” in the section titled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations of FaZe.”

Our industry is subject to rapid technological change, and if we do not adapt to, and appropriately allocate
our resources among, emerging technologies and business models, our business may be negatively impacted.

Technology changes rapidly in the entertainment industry. We must continually anticipate and adapt to emerging
technologies and business models to stay competitive. Forecasting the financial impact these changing
technologies and business models may have is inherently uncertain and volatile. Supporting a new technology
or business model may require affiliating with a new business or technology vendor, and such affiliation may be
on terms that are less favorable to us than those for traditional technologies or business models. If we invest in
the development of content offerings that incorporate a new technology or business model that does not achieve
significant popularity, whether because of competition or otherwise, we may not recover the often substantial
costs of developing and marketing those content offerings, or recover the opportunity cost of diverting company
resources away from other content and product offerings. Further, our competitors may adapt to an emerging
technology or business model more quickly or effectively than we do.

If, on the other hand, we elect not to pursue the development of content offerings incorporating a new
technology, or otherwise elect not to pursue new business models that achieve significant success and
popularity, it may have adverse consequences to our business. It may take significant time and expenditures to
shift financial and personnel resources to that technology or business model, and it may be more difficult to
compete against existing companies that incorporate that technology or business model effectively.

We depend in part on internet search engines to direct traffic and refer new consumers to us. If search
engines’ methodologies and policies are modified or enforced in ways we do not anticipate, or if our search
results page rankings decline for others reasons, traffic to our website, YouTube, TikTok, Twitter, Instagram
and Twitch accounts, as well as overall retention of reengagement could decline, which could have an
adverse impact on our business and results of operations.

We depend in part on internet search engines such as Google, Bing and Yahoo! to direct a significant amount of
traffic to our platform. Our ability to maintain and increase the number of visitors directed to our platform from
search engines is not within our control. Search engines such as Google have, and may continue to modify their
search algorithms (including what content they index) and policies or enforce these policies in ways that are
detrimental to us, that we are not able to predict or without prior notice. If these algorithms or policies are
changed, or if policies are enforced in detrimental ways to us, we may experience declines in traffic and fan
growth as a result. In addition, some or all of these changes in policies or their enforcement may not apply in the
same manner to some or all of our competitors, and as a result our competitors may experience more favorable
search results than we do. Any significant reduction in the traffic directed to our platform from search engines
could harm our business and results of operations.

If we are unable to compete effectively for advertisers and sponsors, our business, revenue and financial
results could be negatively affected.

We face significant competition for advertising and sponsorship revenue across a variety of formats. To compete
effectively, we must enable our advertisers and sponsors to easily have access to the FaZe platform. In order to
grow our revenue and improve our operating results, we must increase our share of advertising and sponsorship
spend relative to our competitors, as well as more robust tools to measure the effectiveness of advertising and
sponsorship campaigns.
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Some of our larger competitors leverage their advertiser and sponsor relationships based on their products and
services to gain additional share of advertising and sponsorship spend. They also sometimes have large
distributed sales forces and an increasing amount of control over mobile distribution channels. These
competitors could have access to large volumes of data and other important information, which may enable
them to better understand their consumer base and develop and deliver more targeted advertising and more
relevant and appealing sponsors. They may not need to rely on third-party data, including data provided by
advertisers or sponsors, in order to effectively target their campaigns, which could make their platform more
attractive to advertisers and sponsors than ours if third-party data ceases to be available to us, whether because
of regulatory changes, privacy concerns or other reasons. If we are unable to provide our advertisers and
sponsors with the ability to effectively target our audience, or if our advertisers and sponsors do not believe that
our value proposition is as compelling as those of our competitors, we may not be able to attract new advertisers
and sponsors or retain existing ones, and our business, revenue and financial results could be harmed.

We must effectively operate with mobile operating systems, web browsers, social media applications,
networks, regulations and standards, which we do not control. Changes in our content offerings on or other
changes to such mobile operating systems, web browsers, social media applications, networks, applicable
laws, regulations and standards may negatively impact our business.

We make our services available across a variety of mobile operating systems and devices. We are dependent on
the interoperability of our services with popular mobile devices, web browsers and mobile operating systems
that we do not control, such as Chrome, Safari, Android and iOS. Any changes in such mobile operating
systems or devices that degrade the availability of our content or give preferential treatment to competitors
could adversely affect viewership of our content. In order to deliver high quality content, it is important that our
offerings are available across a range of mobile operating systems, networks, mobile devices and standards that
we do not control. We may not be successful in developing relationships with key participants in the mobile
industry or in developing content that operate effectively with these operating systems, networks, devices and
standards. In the event that it is difficult for our consumers to access our content, particularly on their mobile
devices, our brand reputation and business could be harmed.

We rely on software, technologies and related services from other parties to operate certain functions of
our day-to-day business, and problems in their use or access could increase our costs and harm our business,
revenue and financial results.

We rely on software, technologies and related services from third parties to operate critical internal and day-to-
day functions of our business. Third-party technologies or service that we utilize may become unavailable due
to a variety of reasons, including outages, interruptions or failure to perform under a relevant agreement.
Unexpected delays in their availability or function can, in turn, affect our operations. Further, third-party
software or service providers may cease to provide such software or services on commercially reasonable terms
or may fail to properly maintain or update their software. In such instances, we may be required to seek licenses
to similar software or services from other parties on less favorable economic terms. These occurrences, delays
and limitations, if they occur, could harm our business, financial condition and results of operations.

The importance of retail sales to our business exposes us to the risks of that business model, including
negative economic conditions dffecting the purchases of discretionary items, supply chain and other
distribution issues or disruptions, fluctuations in sales and the volatility of consumer preferences.

Our retail business is subject to global economic conditions and their impact on consumer discretionary
spending. Some of the factors that may negative influence consumer spending include high levels of
unemployment, higher consumer debt levels, reductions in net worth, declines in asset values and related market
uncertainty, home foreclosures and reductions in home values, fluctuating interest rates and credit availability,
fluctuating fuel and other energy costs, fluctuating commodity prices and general uncertainty regarding the
overall future political and economic environment. Consumer purchases of discretionary items, including the
merchandise that we offer, generally decline during periods of economic uncertainty or downturn, when
disposable income is reduced or when there is a reduction in consumer confidence. Adverse economic changes
could reduce consumer confidence, and thereby could negatively affect our retail business. These economic
difficulties and other macroeconomic challenges change rapidly and are difficult to predict, and if we are unable
to adequately address them, our business may be harmed.
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Our business may be harmed if our Esports professionals, influencers and content creators, or other third
parties with whom we are dffiliated with and rely upon, misappropriate sensitive information of ours or our
intellectual property, or fail to provide adequate services.

In many cases, our Esports professionals, content creators, influencers, partners and other third party affiliates
are given access to sensitive information or our intellectual property in order to provide services and support to
the FaZe brand. These Esports professionals, content creators, influencers, content creators and other third party
affiliates may misappropriate or misuse our information or intellectual property and engage in unauthorized use
of it. Further, the failure of these individuals to provide adequate services and content could result in a
disruption to our business operations or an adverse effect on our reputation and may negatively impact our
business. At the same time, if the media, consumers, employees or any third parties raise any concerns about
our actions in association with the actions of another party, this could also damage our reputation and our
business.

If we are unable to maintain, train and build effective domestic and international sales and marketing
infrastructure, we will not be able to continue to commercialize and grow our brand successfully.

As we grow, we may not be able to secure sales personnel or organization that are adequate in number or
expertise to successfully market and sell our brand products on a global scale. If we are unable to expand our
sales and marketing capability, train our sales force effectively or provide any other capabilities as necessary to
commercialize our brand internationally, we may need to contract with third parties to market and sell our
brand. If we are unable to establish and maintain compliant and adequate sales and marketing capabilities, we
may not be able to increase our revenue, and may generate increased expenses without the benefit of increased
revenue.

If we are unable to renew or replace key commercial agreements on similar or better terms, or attract new
sponsors, our business, revenue and financial results could be negatively affected.

Our commercial revenue for each of the years ended 2021 and 2020 represented 45% and 43% of our total
revenue for such years, respectively. Our commercial revenue is generated from agreements with our sponsors,
and these agreements have finite terms. When these contracts expire, we may not be able to renew or replace
them with contracts on similar or better terms or at all. One of our first and, to date, most material sponsorship
agreements is with G Fuel LLC (“G Fuel”), a global sponsor representing industries including beverages,
supplements and energy drinks. For the year ended December 31, 2021, our sponsorship arrangements with G
Fuel, including both agreements with us as well as agreements with certain of our talent directly, represented
12% of our revenue. Our sponsorship agreements with G Fuel are further described in the section entitled
“Business of New FaZe — Monetization — Brand Sponsorship.” If we fail to renew or replace this or other
commercial agreements on similar or better terms, we could experience a reduction in our commercial revenue.
Such a reduction could have a negative effect on our overall revenue and our ability to continue to compete in
our industry if we do not engage in other sponsorship arrangements. As part of our business plan, we intend to
grow our commercial portfolio by continuing to add new sponsors. We may not be able to successfully execute
this plan and our efforts to otherwise promote our brand to attract new sponsors may fail to do so, which could
negatively affect our ability to achieve our goals, which could have a material adverse effect on our business,
results of operations and financial condition.

Additionally, the risk of being unable to renew or replace key contracts on similar or more favorable terms, or to
partner with additional sponsors, may increase as the impacts of COVID-19 continue to be felt across the global
economy. If we are unable to renew or replace certain key contracts on similar or more favorable terms as they
expire or otherwise terminate, our business, results of operations and financial condition could suffer.

Negotiation and pricing of key media contracts are outside our control and those contracts may change in
the future.

Our Esports teams participate in events hosted by the relevant leagues in which our teams participate. We are
not a party to the broadcast and other relevant media contracts to which these leagues enter, and we do not have
control over their terms or conditions. We rely on the streaming and broadcast of events in which our Esports
teams participate to promote our brand and help retain existing and attract new fans and consumers, and if the
media contracts related to the availability of some or all of the events in which our Esports teams participate are
terminated or otherwise changed, our business may suffer.
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The effect of uncertainties related to the global COVID-19 pandemic on U.S. and global economies,
including delays in live events returning, has impacted and may in the future continue to impact our
business, results of operations, and financial condition.

As a result of the COVID-19 pandemic and related public health measures, federal, state, local and foreign
governmental authorities have imposed, and continue to impose, protocols and restrictions intended to contain
the spread of the virus, including limitations on the size of gatherings, mandated closure of work facilities,
schools and businesses, quarantines, lockdowns and travel restrictions. In addition, we have established, and
will continue to maintain protocols to promote the health and safety of our workforce and business associates.
Substantially all of our office locations, including our headquarters in Los Angeles, California, remain closed to
the majority of our employees and onsite access limited to those with a critical need.

We have continued to operate our business effectively throughout the COVID-19 pandemic. Our primary focus
has been the safety and well-being of our employees and their families, as well as the continuation of our
operations so that we can continue to serve our investors and those who have entrusted us with their capital. Our
technology infrastructure has proven to be robust and capable of supporting our business as our business
functions have been conducted primarily on a remote basis. We have leveraged technology to help ensure that
our teams stay connected and productive and there continues to be frequent communication across all levels of
our business. We have continued to actively communicate with our workforce and business associates through
videoconference, teleconference and email. Our board has continued to convene as needed. The COVID-19
pandemic caused us to modify our business practices by reducing costs related to employee travel and physical
participation in activities, meetings, events, and conferences; however, these costs may increase in the future as
pandemic restrictions are lifted. Specifically, we ordered all employees to work from home in March 2020.
Since the beginning of July 2021, we have allowed employees to come back to the office if they test negative
for COVID-19, and we have commenced limited travel.

The extent of the impact of the COVID-19 pandemic depends on future developments that cannot be accurately
predicted, such as the speed and effectiveness of ongoing worldwide containment and vaccination efforts and
the impact of these and other factors on our employees, consumers, brand partners, Esports professionals,
content creators and influencers. If we are not able to flexibly respond and manage the ongoing impact of these
and other currently known impacts related to the COVID-19 pandemic, our business could be harmed.

We may be unable to effectively manage the continued growth and the scope and complexity of our business,
including our expansion into adjacent industries or business opportunities with well-established competitors.

We have experienced significant growth in the scope and complexity of our business, including through
development of our Esports and consumer products businesses. Our future depends, in part, on our ability to
manage this expanded business and our aspirations for continued expansion and growth. We have dedicated
resources both to new business models that are largely untested and to adjacent business opportunities in which
very large competitors have an established presence, as is the case with our sponsorship and consumer products
businesses. We do not know to what extent our future expansions will be successful. Further, even if successful,
our aspirations for growth in our core businesses and adjacent businesses could create significant challenges for
our management, operational and financial resources. If not managed effectively, this growth could result in the
over-extension of our operating infrastructure, and our management systems, information technology systems,
and internal controls and procedures may not be adequate to support this growth. Failure by these new business
or failure to adequately manage our growth in any of these ways may cause damage to our brand or otherwise
negatively impact our core business. Further, the success of these businesses is largely contingent on the success
of our underlying brand and as such, a decline in the popularity of our brand may impact the success of these
businesses.

We are a global company and are subject to the risks and uncertainties of conducting business outside the
U.S. While international expansion is one of our growth objectives, we may not be able to materialize on
available acquisition opportunities, or guarantee that we will successfully integrate those acquisitions into
our existing business.

We conduct business throughout the world, and we derive a substantial amount of our retail revenue from the
U.S., and some of our retail revenue from outside the U.S. We expect that international sales will continue to
account for a portion of our retail revenue and that sales in emerging markets globally will continue to be a part
of our international sales strategy. As such, we are, and may be increasingly, subject to risks inherent in foreign
trade generally, as well as risks inherent in doing business in non-U.S. markets, including increased tariffs and
duties, compliance with economic sanctions, fluctuations in currency exchange rates, shipping delays, increases
in transportation and shipping costs,
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international political, regulatory and economic developments, unexpected changes to laws, regulatory
requirements, and enforcement on us and our platform providers and differing local business practices, all of
which may impact us or make it more difficult for us to conduct business in foreign markets.

A deterioration in relations between either us or the U.S. and any country in which we have significant sales, or
the implementation of government regulations in the U.S. or such a country, could result in the adoption or
expansion of trade restrictions, including economic sanctions or absolute prohibitions, that could have a
negative impact on our business. In addition, cultural differences may affect consumer preferences and limit the
international popularity of FaZe in certain areas or require us to modify the products and content we offer or the
method by which we deliver our content to our consumers in order to be successful in those areas. If we do not
correctly assess consumer preferences in the countries in which we sell our products and offer our entertainment
content, the success of our international operations will be negatively impacted.

We are also subject to risks that our operations outside the U.S. could be conducted by our employees,
contractors, third-party affiliates, representatives, or agents in ways that violate the Foreign Corrupt Practices
Act, the UK. Anti-Bribery Act or other similar anti-bribery or financial crime laws. While we have policies,
procedures, and training for our employees, intended to secure compliance with these laws, our employees,
contractors, third-party affiliates, representatives or agents may take actions that violate our policies. Moreover,
it may be more difficult to oversee the conduct of any such persons who are not our employees, potentially
exposing us to greater risk from their actions.

Fluctuations in exchange rates may negatively affect our results of operations.

While we currently price our products in U.S. dollars, even in international markets, we may become more
exposed to the effects of fluctuations in currency exchange rates as we continue to expand our international
reach. We generally collect revenue from our international markets in U.S. currency. For the year ended
December 31, 2020, we had consumers in over 100 countries and approximately 7.8% of our revenue were
derived from outside the U.S. Rapid appreciation of the U.S. dollar against foreign currencies can harm our
reported results and cause the revenues derived from outside the U.S. and Canada to decrease. In addition, even
if we do adjust the cost of our products in foreign markets to track appreciation in the U.S. dollar, such
appreciation could increase the costs of purchasing our products outside of the U.S., adversely affecting our
business, results of operations and financial condition.

As we continue to expand, we may also incur expenses for employee compensation and other operating
expenses at non-U.S. locations in the local currency should we establish a local presence in international
regions. Fluctuations in the exchange rates between the U.S. dollar and other currencies could result in the
dollar equivalent of our expenses being higher which may not be offset by additional revenue earned in the local
currency. This could have a negative impact on our reported results of operations. To date, we have not engaged
in any hedging strategies and any such strategies, such as forward contracts, options and foreign exchange
swaps related to transaction exposures that we may implement in the future to mitigate this risk may not
eliminate our exposure to foreign exchange fluctuations. Moreover, the use of hedging instruments may
introduce additional risks if we are unable to structure effective hedges with such instruments.

A cybersecurity-related attack, significant data breach, or disruption of the information technology systems
or networks on which we rely could negatively impact our business.

In the course of our day-to-day business, we and third parties on our behalf create, store, and/or use
commercially sensitive information, including internal communications and confidential information with
respect to our sponsors, talent, consumers, and employees. A malicious cybersecurity-related attack, intrusion or
disruption by hackers (including through spyware, ransomware, viruses, phishing, denial of service, and similar
attacks) or other breach of the systems on which such information and other sensitive data is stored could lead
to piracy of our content, fraudulent activity, disclosure, or misappropriation of, or access to, our sponsors’,
talents’, consumers’, or employees’ information, or our own data. We have implemented cybersecurity
programs and the tools, technologies, processes, and procedures intended to secure our data and systems, and
prevent and detect unauthorized access to, or loss of, our data, or the data of our sponsors, talent, consumers, or
employees. However, because these cyberattacks may remain undetected for prolonged periods of time and the
techniques used by criminal hackers and other malicious third parties to breach systems change frequently, we
may be unable to anticipate these techniques or otherwise be successful in preventing or responding to
cyberattacks. If we are subject to a cybersecurity breach, or a security-related incident, we may have a
disruption in the availability of our products and content offerings,
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we may have a loss in sales or be forced to pay damages or incur other costs, including from the implementation
of additional cyber and physical security measures, or suffer reputational damage that could have a negative
impact on our operations and financial results.

Additionally, although we maintain insurance policies, they may be insufficient to reimburse us for all losses or
all types of claims that may be caused by cyberbreaches or other system or network disruptions, and it is
uncertain whether we will be able to maintain our current level of coverage in the future. Moreover, if there
were a public perception that our data protection measures are inadequate, whether or not the case, it could
result in reputational damage and potential harm to our business relationships or the public perception of us and
our business. In addition, such cybersecurity breaches may subject us to legal claims or proceedings, like
individual claims and regulatory investigations and actions, including fines, especially if there is loss,
disclosure, or misappropriation of, or access to, our consumers’ personal information or other sensitive
information, or there is otherwise an intrusion into our consumers’ privacy.

We may invest in or acquire other businesses, and our business may suffer if we are unable to successfully
integrate an acquired business into our company or otherwise manage the growth associated with multiple
acquisitions.

From time to time, we may acquire, make investments in, or enter into strategic alliances and joint ventures
with, complementary businesses. These transactions may involve significant risks and uncertainties, including:

In the case of an acquisition:

. The potential for the acquired business to underperform relative to our expectations and the
acquisition price;

. The potential for the acquired business to cause our financial results to differ from expectations in
any given period, or over the longer-term;

. Unexpected tax consequences from the acquisition, or the tax treatment of the acquired business’s
operations going forward, giving rise to incremental tax liabilities that are difficult to predict;

. Difficulty in integrating the acquired business, its operations, and its employees in an efficient and
effective manner;

. Any unknown liabilities or internal control deficiencies assumed as part of the acquisition; and
. The potential loss of key employees of the acquired businesses.

In the case of an investment, alliance, joint venture, or other partnership:

. Our ability to cooperate with our co-venturer;

. Our co-venturer having economic, business, or legal interests or goals that are inconsistent with
ours; and

. The potential that our co-venturer may be unable to meet is economic or other obligations, which

may require us to fulfill those obligations alone or find a suitable replacement.

Any such transaction may involve the risk that our senior management’s attention will be excessively diverted
from our other operations, the risk that our industry does not evolve as anticipate, and that any intellectual
property or personnel skills acquired do not prove to be those needed for our future success, and the risk that our
strategic objectives, cost savings or other anticipate benefits are otherwise not achieved.

Risks Related to FaZe’s People

The loss of one or more of our key executives, or failure to attract and retain other highly qualified personnel
in the future, could seriously harm our business.

We currently depend on the continued services and performance of our key personnel, including Lee Trink. The
employment of Mr. Trink and of our other key personnel is at will, which means they may resign or be
terminated for any reason at any time.
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In addition, it is important to our business to attract and retain highly talented personnel, particularly Esports
personnel and content creators. As we grow our business, we may have difficulties in attracting and retaining
skilled personnel or may incur significant costs to do so. Our success depends significantly on our ability to
identify, attract, hire, retain, motivate and utilize the abilities of qualified personnel, particularly personnel with
the specialized skills needed to create the high-quality, well-received content upon which our business is
substantially dependent. Our industry is generally characterized by a high level of employee mobility,
competitive compensation programs, and aggressive recruiting among competitors for employees with
technical, marketing, sales, engineering, product development, creative, and/or management skills. The
incentives provided by our securities, or by other compensation and benefits arrangements, may not be effective
to attract and retain employees. We may also be required to enhance wages, benefits and non-equity incentives.
If we are unable to meet employees and potential employees’ expectations, we may experience difficulties
attracting and retaining personnel. Further, given that a significant majority of our workforce is remote due to
the COVID-19 pandemic and the uncertainty of the timing and manner of our workforce returning to the office,
our continued efforts related to employee onboarding, training and development and retention may not be
successful. If we do not succeed in attracting and retaining highly qualified personnel or the financial resources
required to do so increase, we may not be able to meet our business objectives, and our business, revenue and
financial results could be harmed.

Our workforce and operations have grown substantially since our inception and we expect that they will
continue to do so.

As our operations have expanded, we have grown from 47 employees as of December 31, 2019 to 101
employees in the U.S. and abroad as of October 21, 2021. We expect our total number of employees to increase
as we continue to expand. Properly managing our growth will require us to hire, train and manage qualified
employees and staff, including engineers, operations personnel, financial and accounting staff, and sales and
marketing staff. If our new hires perform poorly, if we are unsuccessful in hiring, training, managing and
integrating these new employees and staff, or if we are not successful in retaining our existing employees and
staff, our business may be harmed. Properly managing our growth will require us to establish consistent policies
across regions, functions and segments of our business, and a failure to do so could harm our business.

An increase in the relative size of Esports and content creator salaries or talent acquisition costs could
negatively impact our business.

Our success depends in part on our ability to attract and retain the highest quality of Esports professionals and
content creators. As a result, we are obliged to pay salaries generally comparable to our main competitors in our
industry. Any increase in salaries may adversely affect our business, results of operations and financial
condition. Other factors that affect salaries, such as changes in personal tax rates, changes to the treatment of
income or other changes to taxation in the U.S. or other relative jurisdiction and the relative strength of the
U.S. dollar may make it more difficult to attract top Esports professionals and content creators or require us to
pay higher salaries to compensate for higher taxes or less favorable exchange rates. In addition, if our revenue
falls and salaries remain stable or increase, our results of operations could be adversely affected. An increase in
talent acquisition fees would require us to pay more than expected for the acquisition of talent in the future.

Risks Related to FaZe’s Intellectual Property

The success of our business is highly dependent on the existence and maintenance of intellectual property
rights in the entertainment products and services we create.

The value of our intellectual property is dependent on the scope and duration of our rights as defined by
applicable intellectual property laws in the United States and abroad and the manner in which those laws are
construed and enforced. If those laws are drafted or interpreted in ways that limit the extent or duration of our
rights, or if existing laws are changed, our ability to generate revenue from our intellectual property may
decrease, or the cost of obtaining and maintaining rights may increase.

The unauthorized use of our content and intellectual property, including through the unauthorized sale of our
merchandise, may result in an increase in the resources we devote to policing and enforcing our rights, which
could reduce our revenues. Inadequate laws or weak enforcement mechanisms to protect against unauthorized
use of intellectual property in one jurisdiction can adversely affect our operations globally, despite our efforts to
protect
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our intellectual property rights. The growing trend of unauthorized use of intellectual property in the
entertainment industry requires us to devote substantial resources to protecting our rights against unlicensed use
and may result in increased losses of revenue as a result of such unauthorized use.

Intellectual property rights we develop and license from others are subject to challenge by third parties.
Successful challenges to our rights in intellectual property may result in increased costs to obtain rights to use
such intellectual property or the loss of the opportunity to earn revenue from the intellectual property that is the
subject of challenged rights. We are not aware of any current challenges to our intellectual property rights that
would reasonably be expected to have a material effect on our business or operations.

We may be unable to maintain or acquire licenses to incorporate intellectual property owned by others in our
entertainment offerings.

Many of our content offerings incorporate intellectual property owned by others. For example, we do not own
the intellectual property associated with the content created by our talent network. Relatedly, content that we
distribute across various platforms incorporates imagery of our talent (i.e., personal rights of publicity) and
other third parties. Additionally, our content offerings incorporate video game intellectual property owned by
third parties. While the current media landscape permits such intellectual property to be incorporated on
platforms like YouTube and Twitch, exhibition of such content on other platforms, such as traditional media
television or subscription video on demand platforms, may require additional licensing that may be difficult or
costly to obtain. Further, certain platforms permit integrating music into our content, but if such platforms’
policies relating to music rights changes, that could impact our content on such platforms. Similarly, if the
platforms on which content is distributed, redistributed and/or embedded change their policies relating to how
content exhibited or published on the platform can be used, it could impact our ability to develop, distribute and
exhibit engaging content and negatively impact our operations. If we are unable to maintain these licenses and
rights or obtain additional licenses or rights with significant commercial value, our ability to develop successful
and engaging content may be adversely affected and our operations may be negatively impacted.

Further, many of our collaborations on merchandise and other offerings incorporate intellectual property owned
by others. Competition for these licenses has increased, and may continue to increase, the amounts that we must
pay to licensors and developers, through, for example, higher minimum guarantees or royalty rates on our
merchandise collaborations, which could significantly increase our costs and reduce our profitability.

If we fail to maintain, protect or enforce our intellectual property rights, the value of our brand and other
intangible assets may be diminished, and our business, results of operations, financial condition and
prospects could be negatively impacted.

The success of our business is dependent in part on protecting our intellectual property rights and proprietary
information and data. We rely on a combination of copyright protection, patents, trademarks, service marks,
trade secret protection and contractual restrictions to establish and protect our intellectual property rights.
However, there are steps that we have not yet taken to protect our intellectual property on a global basis,
including continuing to expand the scope of goods and services that are protected under our currently registered
trademarks as our offerings expand. Additionally, while we have registered trademarks in principal countries
throughout the world, there are additional countries for which trademark protection could be expanded.
Relatedly, there are secondary marks and logos for which trademark protection could be protected as well.
Although our content is such that it does not in all cases lend itself to warranting copyright registrations,
copyright registrations could be sought for content that is likely to be infringed. Additionally, the steps that we
have taken to protect our intellectual property may not be sufficient or effective to prevent third parties from
infringing, misappropriating, or otherwise violating our intellectual property or to prevent unauthorized
disclosure or use of our trade secrets or other confidential information, and we regularly become aware of
infringements of our intellectual property rights. While we do engage brand protection and trademark vigilance
watch services, intellectual property infringement continues to arise. For example, we become aware of
infringing merchandise and apparel sold across various online international marketplace platforms. While we do
submit take down requests, new infringing materials continue to be listed on such platforms. Similarly, we often
become aware of infringing trademark filings that we monitor. We may not detect unauthorized use, disclosure,
infringement, misappropriation or other violation of our confidential information or intellectual property rights,
and if detected, we may be required to engage in expensive and time-consuming litigation to enforce or
maintain our rights.
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While we take precautions designed to protect our intellectual property, our competitors or other unauthorized
third parties may still copy and use our proprietary brand, content and information. Effective protection of
intellectual property rights is expensive and difficult to maintain, both in terms of application and registration
costs, as well as with respect to defending and enforcing these rights. We may fail to maintain or be unable to
obtain adequate protections for certain of our intellectual property rights in certain foreign jurisdictions either
because effective intellectual property protection may not be available in each jurisdiction in which our
offerings are available or because our intellectual property rights may not receive the same degree of protection
in foreign jurisdictions as they would in the United States given the differences in intellectual property laws.

We have filed, and may continue to file, trademark applications to protect certain of our intellectual property.
This process can be expensive and time-consuming, and we cannot guarantee whether any of our applications
will result in the issuance or registration of a trademark. In addition, we may not enjoy a competitive advantage
from the rights granted in our intellectual property. Our existing intellectual property, and any intellectual
property rights granted to us or that we otherwise acquire or develop in the future, may be contested,
circumvented, invalidated, or declared unenforceable through administrative processes or litigation, and we may
be unable to prevent third parties from infringing, misappropriating or otherwise violating our intellectual
property rights. Therefore, the effect of our efforts to protect our intellectual property cannot be accurately
predicted, and unexpected factors may decrease the effectiveness of our efforts. In addition we are often
generating content but have not filed copyright registrations in connection with such content, for various
reasons. For example, some content is not proprietary to us, or other content may not be long lasting, and,
therefore, we do not file for copyright registration given the costs and effort associated with filing copyrights
and the volume of content involved in the business. Further, given the costs, effort and risks of obtaining patent
protection, including the requirement to publicly disclose the invention, we may not choose to seek patent
protection for certain innovations. Failure to adequately obtain patent protection, or other intellectual property
protection, could adversely impact our business, operations, financial condition and prospects.

We hold various domain names relating to our brand, including Faze.com. Failure to protect our domain names
could adversely affect our reputation and brand and make it more difficult for consumers to find our website,
YouTube and Twitch channels, and our social media pages. We may be unable to prevent third parties from
acquiring domain names that are similar to, infringe upon or otherwise decrease the value of our trademarks and
other proprietary rights without significant cost if at all.

We may be required to expend significant resources to monitor and protect our intellectual property rights, and
some violations may be difficult or impossible to detect. Litigation to protect and enforce our intellectual
property rights could be costly, time-consuming and distracting to our management, and could result in the
impairment or loss of portions of our intellectual property rights. Our efforts to enforce our intellectual property
rights may be met with defenses, counterclaims and countersuits attacking the validity and enforceability of our
intellectual property rights. Our inability to protect our proprietary technology against unauthorized copying or
use could impair or delay the day-to-day operations of our business or otherwise harm our business, operations,
reputation and, financial condition. In addition, we may be required to license additional technology from third
parties to develop and market new offerings, which may not be on commercially reasonable terms or at all and
could adversely affect our ability to compete.

Although we take measures to protect our intellectual property, if we are unable to prevent the unauthorized use
or exploitation of our intellectual property, the value of our brand, content, and other intangible assets may be
diminished, competitors may be able to compete with us more effectively, our reputation and the perception of
our business may be harmed, and our ability to attract new employees, talent, and sponsors may be adversely
affected. Any inability or failure to protect our intellectual property could adversely impact our business,
operations, financial condition, reputation and prospects.

Our commercial success is also dependent in part on our ability to operate without infringing, misappropriating
or otherwise violating the intellectual property rights of others. We may face allegations that we have infringed,
misappropriated or otherwise violated the intellectual property rights of third parties, including our competitors.
We may also be subject to claims that our employees, consultants or other advisors have wrongfully used or
disclosed alleged trade secrets of their former employers or claims asserting ownership of what we regard as our
intellectual property. Intellectual property litigation may be protracted and expensive, and the results are
unpredictable. As the result of any court judgment or settlement, we may be obligated to modify our products
and content offerings in a particular geographic region or worldwide, pay significant royalties, settlement costs
or damages, or modify our platform and features. Should we obtain a license to enable our continued use of any
intellectual property as a result of any such
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litigation or settlement agreement, it could be non-exclusive, potentially allowing our competitors and other
third parties access to the same technologies or other intellectual property licensed to us. The time and resources
necessary to resolve intellectual property disputes could harm our business, operations, financial condition and
reputation.

Risks Related to FaZe’s Legal Proceedings and Regulatory Matters

We are involved, and in the future may become involved, in claims, suits, and other proceedings arising in
the ordinary course of business. The outcomes of any such current or future legal proceedings could have a
negative impact on our business.

We are involved, and in the future may become involved, in claims, suits and other proceedings arising in the
ordinary course of our business, including, but not limited to, actions with respect to intellectual property,
consumer protection, data privacy and protection, labor and employment, commercial and acquisition-related
claims, taxation and law enforcement matters. Such claims, suits, government investigations, and other
proceedings are inherently uncertain and their results cannot be predicted with certainty. Regardless of their
outcomes, such legal proceedings can have an adverse impact on us because of legal costs, diversion of
management and other personnel, and other factors. It is possible that a resolution of one or more such
proceedings could result in liability, penalties, or sanctions, as well as judgments, consent decrees, or other
orders preventing us from offering certain aspects of our business, or requiring a change in our business
practices, products or technologies, which could in the future materially and adversely affect our business,
financial condition, results of operations, reputation and future prospects.

Governmental agencies may restrict access to platforms, our website and social media channels, mobile
applications or the internet generally, which could lead to the loss or slower growth of our consumer base.

Governmental agencies in any of the countries in which we, our consumers, developers, or creators are located
could block access to or require a license for our platform, our website, application stores or the internet
generally for a number of reasons, including security, privacy, data protection, confidentiality, or regulatory
concerns which may include, among other things, governmental restrictions on certain content in a particular
country and a requirement that user information be stored on servers in a country within which we operate.
Governmental agencies could issue fines or penalties if there are instances where we are found not have been in
compliance with regulations in any applicable areas, or impose other restrictions that may affect the
accessibility or usability of our platform, content, goods or services in that jurisdiction for a period of time or
indefinitely. In addition, some jurisdictions have enacted laws that allow websites to be blocked for hosting
certain types of content or may require websites to remove certain restricted content. Consumers generally need
to access the internet, including in geographically diverse areas, as well as to social media networks and online
streaming websites, to engage with our content. We anticipate that scrutiny and regulation of our industry will
increase and we will be required to devote legal and other resources to addressing such regulation. If that
happens we may become subject to additional regulation and oversight, including capital requirements or other
licensing requirements, which could significantly increase our operating costs and adversely impact our results
of operations. Moreover, if governmental or other entities block, limit or otherwise restrict access to or
engagement with our platform or the internet generally, the growth of our industry may be impeded, our
business could be negatively impacted, we could be subject to additional fines and penalties, our brand and
reputation could be negatively impacted, and our results of operations may be adversely affected.

Our business, content and products, as well as the services of third-parties upon which we rely, may in the
future be subject to increasing regulation around the world. If we or they do not successfully respond and
adapt to these potential regulations, our business could be negatively impacted.

Our industry continues to evolve, and new and innovative business opportunities are often subject to new laws
and regulations. Although our business is not heavily regulated now, we may in the future be subject to new and
developing laws or regulations or evolving interpretations and application of existing laws and regulations with
respect to talent management, intellectual property, consumer protection, protection of minors, screen time,
accessibility, data privacy and protection, labor and employment, business models, payments, distribution,
competition and taxation, among others.

In addition, the growth and development of electronic commerce and digital assets, and associated calls for
increased regulation thereof, may result in the application of existing laws or regulations to us or the
promulgation of new laws and regulations that may apply to us. Any changes to existing laws or promulgation
of new laws that restrict our
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content, marketing, business model or sales of our products in countries in which we currently, or may in the
future, do business could increase our costs and expenses of complying with such laws and regulations and may
harm the sale of our products, our brand and reputation, as well as our results of operations, any of which may
negatively impact our business.

If we are required to reclassify independent contractors as employees, we may incur additional costs and
taxes which could adversely affect our business, financial condition, and results of operations.

FaZe is particularly sensitive to changes in worker classification laws, specifically, those that may require FaZe
to reclassify certain of its service providers from independent contractors to employees, and other changes to
state and local laws and regulations relating to the definition and/or classification of independent contractors.
Laws and regulations that govern the status and classification of independent contractors are subject to changes
and divergent interpretations by various authorities, which can create uncertainty and unpredictability for FaZe.
For example, California passed a worker classification statute (“AB 5”), which effectively narrowed the
definition of an independent contractor by requiring hiring entities to use a stricter test to determine a given
worker's classification. In addition, AB 5 places the burden of proof for classifying workers as independent
contractors on hiring entities and provides enforcement powers to the state and certain cities. Legislative
proposals concerning worker classification are being considered by various other states, including New York
and New Jersey. Since FaZe currently treats certain of its service providers as independent contractors, it does
not withhold federal, state and local income or other employment related taxes, make federal or state
unemployment tax or Federal Insurance Contributions Act payments or provide workers’ compensation
insurance with respect to such individuals. If FaZe is required as the result of new laws to reclassify these
individuals as employees, it could be exposed to various liabilities and additional costs, including exposure (for
prior and future periods) under federal, state and local tax laws, wage and hour laws and requirements (such as
those pertaining to failure to pay minimum wage and overtime, or to provide required breaks and wage
statements), expense reimbursement, workers’ compensation, unemployment and other employee benefits,
labor, and employment laws, as well as potential liability for penalties and interest, statutory and punitive
damages (including telated to the California Private Attorneys General Act), and government fines, any or all of
which could adversely affect FaZe’s business, financial condition and results of operations.

Additionally, any requirement to reclassify independent contractors as employees may require FaZe to
significantly alter its existing business model or operations, including suspending or ceasing operations in
impacted jurisdictions, increase FaZe’s costs and impact its ability to add new talent and grow its business. For
instance, existing talent may decide not to partner with FaZe and new talent may not join given the loss of
flexibility under an employment model. Any of the foregoing could have an adverse impact on FaZe’s business,
financial condition, and results of operations and FaZe’s ability to achieve or maintain profitability.

Our insurance may not provide adequate levels of coverage against claims.

We believe that we maintain insurance customary for businesses of our size and type. However, there are types
of losses we may incur that cannot be insured against or that we believe are not economically reasonable to
insure. We do not maintain “Key man” insurance policies on any of our officers or employees. Moreover, any
loss incurred could exceed policy limits and policy payments made to us may not be made on a timely basis.
Such losses could adversely affect our business prospects, results of operations and financial condition.

We collect and process information about our customers and are subject to various privacy and consumer
protection laws.

We collect certain information from individuals that register with our website, use our services or purchase
products offered through our website, sign up for our mailing list or otherwise provide us with contact
information.

A wide variety of state, national, and international laws as well as regulations and industry standards apply to
the collection, use, retention, protection, disclosure, transfer and other processing of personal information and
other information. Additionally, laws, regulations, and standards covering marketing and advertising activities
conducted by telephone, email, mobile devices, and the internet, may be applicable to our business, such as the
Telephone Consumer Protection Act (as implemented by the Telemarketing Sales Rule), the Controlling the
Assault of Non-Solicited Pornography and Marketing Act, and similar state and foreign consumer protection
laws. Evolving and changing data protection and privacy-related laws and regulations may inhibit our ability to
collect information from our customers
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or website visitors and market our products or services, or otherwise communicate directly, with our consumers.
Any failure to comply with applicable laws, directives, and regulations may result in private claims or
enforcement actions against us, including liabilities, fines and damage to our reputation, any of which may have
a material adverse effect on our business, prospects, financial condition, results of operations, and cash flows.
Any significant change to applicable laws, regulations or industry practices regarding the use or disclosure of
our consumers’ data, or regarding the manner in which the express or implied consent of consumers for the use
and disclosure of such data is obtained — or in how these applicable laws, regulations or industry practices are
interpreted and enforced by state, federal and international privacy regulators — could require us to modify our
services and features, possibly in a material and costly manner, may subject us to legal claims, regulatory
enforcement actions and fines, and may limit our ability to develop new services and features that make use of
the data that our consumers voluntarily share with us.

We rely on a variety of marketing techniques and practices, including email and social media marketing, online
targeted advertising and cookie-based processing to sell our products and services and to attract new consumers,
and we, and our vendors, are subject to various data protection laws and obligations that govern marketing and
advertising practices. In recent years, United States, European and United Kingdom lawmakers and regulators
have expressed concern over electronic marketing and related tracking technology. We may be subject to, and
required to comply with, a separate and additional legal regime with respect to eprivacy, which may result in
substantial costs and may necessitate changes to our business practices, which in turn may otherwise adversely
affect our business, reputation, legal exposures, financial condition, results of operations and prospects.

Additionally, some providers of consumer devices, web browsers and mobile app stores have implemented, or
announced plans to implement, means to make it easier for internet users to prevent the placement of cookies or
to block other tracking technologies, require additional consents, or limit the ability to track user activity, which
could if widely adopted result in the use of third-party cookies and other methods of online tracking becoming
significantly less effective. Laws and regulations regarding the use of these cookies and other current online
tracking and advertising practices or a loss in our ability to make effective use of services that employ such
technologies could increase our costs of operations and limit our ability to acquire new consumers on cost-
effective terms, which, in turn, could have an adverse effect on our business, financial condition, results of
operations and prospects.

Compliance with additional laws and regulations could be expensive, and may place restrictions on the conduct
of our business and the manner in which we interact with our customers. Failure to comply with applicable laws
and regulations could result in regulatory enforcement actions against us. For example, our misuse of or failure
to secure personal information could result in violation of data privacy laws and regulations, proceedings
against us by governmental entities or others, and/or result in significant liability and damage to our reputation
and credibility. These possibilities, if borne out, could have a negative impact on revenues and profits. If a third
party alleges that we have violated applicable data privacy laws, we could face governmental investigations or
enforcement actions, fines, litigation, claims (including data subject-led class actions) or public statements
against us by consumer advocacy groups or others and damages as well as reputational harm among consumers,
investors, and strategic partners. While we take measures to protect the security of information that we collect,
use and disclose in the operation of our business, if there is a data breach, there is potential for enforcement
actions and fines as well as claims for damages by consumers whose personal information has been disclosed
without authorization. For example, the California Consumer Privacy Act, which went into effect on January 1,
2020, provides for civil penalties for violations, as well as a private right of action for certain data breaches that
result in the loss of personal data that may increase the likelihood of, and risks associated with, data breach
litigation. Should we experience a data breach or other unauthorized access to or disclosure of personally
identifiable information, our business, operations, financial condition and prospects may be adversely impacted.

Although we make reasonable efforts to comply with all applicable data protection laws and regulations, our
interpretations and efforts may have been or may prove to be insufficient or incorrect. We also generally seek to
comply with industry standards and are subject to the terms of our privacy policies and privacy-related
obligations to third parties. We strive to comply with applicable laws, policies, legal obligations and industry
codes of conduct relating to privacy and data protection to the extent possible. However, it is possible that these
obligations may be interpreted and applied in a manner that is inconsistent from one jurisdiction to another and
may conflict with other rules or our practices. Any failure or perceived failure by us to comply with applicable
privacy and data security laws and regulations, our privacy policies, or our privacy-related obligations to users
or other third parties, or any compromise of security that results in the unauthorized access to or transfer of
personal information or other customer data, may result in governmental enforcement actions, litigation, or
public statements against us by consumer advocacy groups
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or others and could cause our consumers to lose trust in us, which would have an adverse effect on our
reputation and business. We may also incur significant expenses to comply with privacy, consumer protection
and security standards and controls imposed by laws, regulations, industry standards or contractual obligations.

Labor disputes may disrupt our operations and adversely affect our business, financial condition and results
of operations.

As an employer, we are presently, and may in the future be, subject to various employment-related claims, such
as individual or class actions or government enforcement actions relating to alleged employment discrimination,
employee classification and related withholding, wage-hour, labor standards or healthcare and benefit issues.
Any actions in the future brought against us and successful in whole or in part, may affect our ability to compete
or could materially adversely affect our business, financial condition and results of operations.

Our products and brands are subject to intellectual property infringement, including in jurisdictions that do
not adequately protect our brands and intellectual property rights.

We regard our brand, products and other intellectual property as proprietary and take measures to protect our
assets from infringement. We are aware that some unauthorized use of our brand and products occurs, and if a
significantly greater amount were to occur, it could negatively impact our business. Further, our offerings are
available worldwide and the laws of some countries either do not protect our products, brands and intellectual
property to the same extent as the laws of the U.S. or are poorly enforced. Legal protection of our rights may be
ineffective in countries with weaker intellectual property enforcement mechanisms. In addition, certain third
parties have registered our intellectual property rights without authorization in foreign countries. Successfully
registering such intellectual property rights could limit or restrict our ability to offer products and services based
on such rights in those countries. Although we take steps to enforce and police our rights, our practices and
methodologies may not be effective against all eventualities.

Risks Related to FaZe’s Tax, Financial and Accounting Matters

We have identified a number of material weaknesses in our internal control over financial reporting and may
identify additional material weaknesses in the future or otherwise fail to maintain an effective system of
internal control, which may result in material misstatements of our financial statements or cause us to fail to
meet our periodic reporting obligations.

Upon becoming a public company, we will be required to comply with the SEC’s rules implementing Sections
302 and 404 of the Sarbanes-Oxley Act, which will require management to certify financial and other
information in our quarterly and annual reports and provide an annual management report on the effectiveness
of our controls over financial reporting. When we are required to comply with Sections 404(a) and (b) of the
Sarbanes-Oxley Act, our assessment will need to include disclosure of any material weaknesses identified by
our management in our internal control over financial reporting, and when we cease to be an emerging growth
company, we will need to provide a statement that our independent registered public accounting firm has issued
an opinion on the effectiveness of our internal control over financial reporting.

A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial
reporting, such that there is a reasonable possibility that a material misstatement of our consolidated financial
statements will not be prevented or detected on a timely basis. In connection with the audit of our financial
statements as of December 31, 2020 and 2019, we identified a material weakness in our internal control due to
inadequate design of information technology general and application controls resulting from inappropriate
access given to certain individuals including the CFO and Controller. In addition, we also identified a material
weakness in our internal control due to lack of adequate segregation of duties within a significant amount of
processes, as well as a material weakness in our internal control due to lack of adequate timely review of
accounts and reconciliations resulting in material audit adjustments and significant post-closing adjustments.

As explained further in the notes to our audited consolidated financial statements included elsewhere in this
proxy statement/prospectus, during the preparation of the audited consolidated financial statements for the year
ended December 31, 2021, we identified a misapplication of the accounting guidance related to accounting for
customer returns

77




Table of Contents

and discounts. For the year ended December 31, 2020, we recorded $0.8 million in customer discounts, and $0.2
million in customer returns. We had accounted for these as cost of revenues, as opposed to as a reduction to
revenue. See “Management’s Discussion and Analysis of Financial Condition and Results of Operations of
FaZe” and the related notes to the FaZe Audited Financial Statements for additional information.

Our management is in the process of developing a remediation plan and is taking steps to remediate the material
weaknesses, and will continue to monitor the effectiveness of our remediation plan once in place and make the
necessary changes it determines to be appropriate. Although we intend to complete this remediation process as
quickly as practicable, we cannot at this time estimate with certainty how long it will take, and our initiatives
may not prove to be successful in remediating each of the material weaknesses. The remediation process may
require significant additional time and expense and may divert management from the operation of our business.
Moreover, because of the inherent limitations of any control system, material misstatements due to error or
fraud may not be prevented or detected and corrected on a timely basis, or at all. If we are unable to remediate
such material weaknesses, or if we identify or otherwise experience additional material weaknesses in ongoing
or future audits, we may not be able to accurately record, process, and report our financial condition or results
of operations, prevent fraud, or prepare financial statements within the time periods specified by the forms of
the SEC, which, in turn, may adversely affect our reputation and business and the market price of our New FaZe
common stock. In addition, any such failures could result in litigation or regulatory actions by the SEC or other
regulatory authorities, loss of investor confidence, delisting of our securities, and harm to our reputation and
financial condition, or diversion of financial and management resources from the operation of our business.

Risks Related to BRPM
Unless the context otherwise requires, references to “we”, “us” and “our” in this subsection “— Risks Related
to BRPM” generally refer to BRPM in the present tense and New FaZe from and after the Closing.

Risks Related to BRPM’s Accounting Determinations in Connection with Complex Financial Instruments

BRPM warrants are accounted for as liabilities and are recorded at fair value upon issuance with changes in
fair value each reporting period to be reported in earnings, which may have an adverse effect on the market
price of the BRPM Class A common stock and New FaZe common stock.

BRPM accounts for its warrants as liabilities and recorded at fair value upon issuance with any changes in fair
value each reporting period to be reported in earnings as determined by BRPM based on the available publicly
traded warrant price or based on a valuation report obtained from its independent third party valuation firm. The
impact of changes in fair value on earnings may have an adverse effect on the market price of the BRPM
Class A common stock prior to the Business Combination and the New FaZe common stock following Closing.

BRPM’s management identified a material weakness in BRPM’s internal control over financial reporting. If
BRPM is unable to develop and maintain an effective system of internal control over financial reporting,
BRPM may not be able to accurately report its results of operations and financial condition accurately and
in a timely manner, which may adversely affect investor confidence and materially and adversely affect
BRPM’s business and operating results.

In connection with the preparation of BRPM’s financial statements as of September 30, 2021, BRPM concluded
that it was appropriate to restate the presentation of shares of BRPM Class A common stock subject to possible
redemption to reflect the Public Shares within temporary equity after determining the Public Shares redemption
feature is not solely within BRPM’s control. As part of such process, BRPM identified a material weakness in
its internal controls over financial reporting related to the accounting for complex financial instruments
(including redeemable equity instruments as described above) as of September 30, 2021 and December 31,
2021. In light of the material weakness identified and the resulting restatement, although BRPM has processes
to identify and appropriately apply applicable accounting requirements, BRPM plans to continue to enhance its
processes to identify and appropriately apply applicable accounting requirements to better evaluate and
understand the nuances of the complex accounting standards that apply to BRPM’s financial statements.
BRPM’s plans at this time include providing enhanced access to accounting literature, research materials and
documents and increased communication among personnel and

78




Table of Contents

third-party professionals with whom BRPM consults regarding complex accounting applications. The elements
of BRPM’s remediation plan can only be accomplished over time, and BRPM can offer no assurance that these
initiatives will ultimately have the intended effects.

As a result of this material weakness, BRPM management concluded that its internal control over financial
reporting was not effective as of September 30, 2021 or December 31, 2021.

A material weakness is a deficiency, or a combination of deficiencies, in internal control over financial
reporting such that there is a reasonable possibility that a material misstatement of its annual or interim financial
statements will not be prevented, or detected and corrected on a timely basis. Effective internal controls are
necessary for BRPM to provide reliable financial reports and prevent fraud. BRPM continues to evaluate steps
to remediate the material weakness. These remediation measures may be time consuming and costly and there is
no assurance that these initiatives will ultimately have the intended effects.

Further, BRPM can give no assurance that any additional material weaknesses or restatements of financial
results will not arise in the future due to a failure to implement and maintain adequate internal control over
financial reporting or circumvention of these controls. In addition, even if BRPM is successful in strengthening
its controls and procedures, in the future those controls and procedures may not be adequate to prevent or
identify irregularities or errors or to facilitate the fair presentation of BRPM’s financial statements.

A material weakness could limit BRPM’s ability to prevent or detect a misstatement of its accounts or
disclosures that could result in a material misstatement of its annual or interim financial statements. If BRPM’s
financial statements are not accurate, investors may not have a complete understanding of BRPM’s operations.
Likewise, if BRPM’s financial statements are not filed on a timely basis, BRPM could be subject to sanctions or
investigations by Nasdaq, the SEC or other regulatory authorities. In either case, there could result a material
adverse effect on BRPM’s business. Failure to timely file will cause BRPM to be ineligible to utilize short form
registration statements on Form S-3 (once available), which may impair BRPM’s ability to obtain capital in a
timely fashion to execute its business strategies. Ineffective internal controls could also cause investors to lose
confidence in BRPM’s reported financial information, which could have a negative effect on the trading price of
the New FaZe common stock. BRPM cannot assure you that the measures taken to date, or any measures that
BRPM may take in the future, will be sufficient to avoid potential future material weaknesses.

We may face litigation and other risks as a result of the material weaknesses in our internal control over
financial reporting.

As a result of the material weaknesses identified by BRPM management as of September 30, 2021 and
December 31, 2021, the restatement and resulting change in accounting for Public Shares as temporary equity,
and other matters raised or that may in the future be raised by the SEC, BRPM faces potential for litigation or
other disputes which may include, among others, claims invoking the federal and state securities laws,
contractual claims or other claims arising from the restatement and material weaknesses in internal control over
financial reporting and the preparation of BRPM’s financial statements. As of the date of this proxy
statement/prospectus, we have no knowledge of any such litigation or dispute. However, we can provide no
assurance that such litigation or dispute will not arise in the future. Any such litigation or dispute, whether
successful or not, could have a material adverse effect on our business, results of operations and financial
condition or our ability to complete an initial business combination.

Public Company and Financial Reporting Risks

BRPM’s independent registered public accounting firm’s report contains an explanatory paragraph that
expresses substantial doubt about BRPM’s ability to continue as a “going concern.”

On December 31, 2021, BRPM had cash of $43,324 and working capital deficit of $1,957,395. Further, BRPM
has incurred and expects to continue to incur significant costs in pursuit of its financing and acquisition plans.
BRPM cannot assure you that its plans to consummate the Business Combination will be successful. These
factors, among others, raise substantial doubt about BRPM’s ability to continue as a going concern. The
financial statements contained elsewhere in this proxy statement/prospectus do not include any adjustments that
might result from BRPM’s inability to continue as a going concern.
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We will incur increased costs and obligations as a result of being a public company.

As a privately held company, FaZe has not been required to comply with certain corporate governance and
financial reporting practices and policies required of a publicly traded company. As a publicly traded company,
we will incur significant legal, accounting and other expenses that we were not required to incur in the recent
past, particularly after we are no longer an “emerging growth company” as defined under the JOBS Act. In
addition, new and changing laws, regulations and standards relating to corporate governance and public
disclosure, including the Dodd Frank Wall Street Reform and Consumer Protection Act and the rules and
regulations promulgated and to be promulgated thereunder, as well as under the Sarbanes-Oxley Act, the JOBS
Act, and the rules and regulations of the SEC and national securities exchanges have created uncertainty for
public companies and increased the costs and the time that the New FaZe Board and management must devote
to complying with these rules and regulations. We expect these rules and regulations to increase our legal and
financial compliance costs and lead to a diversion of management time and attention from revenue generating
activities.

Furthermore, the need to establish the corporate infrastructure demanded of a public company may divert
management’s attention from implementing our growth strategy, which could prevent us from improving our
business, results of operations and financial condition. We have made, and will continue to make, changes to
our internal controls and procedures for financial reporting and accounting systems to meet our reporting
obligations as a publicly traded company. However, the measures we take may not be sufficient to satisfy our
obligations as a publicly traded company.

The requirements of being a public company may strain our resources, divert management’s attention and
affect our ability to attract and retain qualified board members.

After the completion of the Business Combination, New FaZe will be subject to the reporting requirements of
the Exchange Act, the Sarbanes-Oxley Act and any rules promulgated thereunder, as well as the rules of
Nasdagq. The requirements of these rules and regulations increase our legal and financial compliance costs, make
some activities more difficult, time-consuming or costly and increase demand on our systems and resources.
The Sarbanes-Oxley Act requires, among other things, that we maintain effective disclosure controls and
procedures and internal controls for financial reporting. In order to maintain and, if required, improve our
disclosure controls and procedures and internal control over financial reporting to meet this standard, significant
resources and management oversight are required, and, as a result, management’s attention may be diverted
from other business concerns. These rules and regulations can also make it more difficult for us to attract and
retain qualified independent members of the board of directors. Additionally, these rules and regulations make it
more difficult and more expensive for us to obtain director and officer liability insurance. We may be required
to accept reduced coverage or incur substantially higher costs to obtain coverage. The increased costs of
compliance with public company reporting requirements and our potential failure to satisfy these requirements
could have a material adverse effect on our operations, business, financial condition or results of operations.

As a private company, FaZe has not endeavored to establish and maintain public-company-quality internal
control over financial reporting. If we fail to establish and maintain proper and effective internal control
over financial reporting, as a public company, our ability to produce accurate and timely financial statements
could be impaired, investors may lose confidence in our financial reporting and the trading price of the New
FaZe Common Stock may decline.

Pursuant to Section 404 of the Sarbanes-Oxley Act, following consummation of the Business Combination, the
report by management on internal control over financial reporting will be on New FaZe’s financial reporting
and internal controls (as accounting acquirer), and, when we are no longer an emerging growth company, an
attestation of the independent registered public accounting firm will also be required. The rules governing the
standards that must be met for management to assess internal control over financial reporting are complex and
require significant documentation, testing and possible remediation. FaZe has not historically had to comply
with all of these rules, and to comply with the Sarbanes-Oxley Act, the requirements of being a reporting
company under the Exchange Act and any complex accounting rules in the future, New FaZe may need to
upgrade New FaZe’s legacy information technology systems, implement additional financial and management
controls, reporting systems and procedures, and hire additional accounting and finance staff.
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If we are unable to hire the additional accounting and finance staff necessary to comply with these
requirements, we may need to retain additional outside consultants. If we or, if required, our independent
registered public accounting firm, are unable to conclude that our internal controls over financial reporting are
effective, investors may lose confidence in our financial reporting, which could negatively impact the price of
our securities.

Further, FaZe identified a number of material weaknesses in its internal control over financial reporting in
connection with the audit of FaZe’s financial statements as of December 31, 2020 and 2019, including
weaknesses in information technology controls, application controls, segregation of duties, timely review of
accounts and reconciliations, among other weaknesses, and BRPM identified a material weakness in its internal
control over financial reporting related to the accounting for BRPM warrants and the accounting for complex
financial instruments.

We cannot assure you that there will not be additional material weaknesses in our internal control over financial
reporting now or in the future. Any failure to maintain internal control over financial reporting could severely
inhibit our ability to accurately report our financial condition, results of operations or cash flows. If we are
unable to conclude that our internal control over financial reporting is effective, or if our independent registered
public accounting firm determines that we have a material weakness in our internal control over financial
reporting, investors may lose confidence in the accuracy and completeness of our financial reports, the market
price of the New FaZe common stock could decline, and we could be subject to sanctions or investigations by
Nasdaq, the SEC or other regulatory authorities. Failure to remedy any material weakness in our internal control
over financial reporting, or to implement or maintain other effective control systems required of public
companies, could also restrict our future access to the capital markets.

Changes in laws, regulations or rules, or a failure to comply with any laws, regulations or rules, may
adversely affect our business, investments and results of operations.

We will be subject to laws, regulations and rules enacted by national, regional and local governments and
Nasdaq. In particular, we are required to comply with certain SEC, Nasdaq and other legal or regulatory
requirements. Compliance with, and monitoring of, applicable laws, regulations and rules may be difficult, time
consuming and costly. Those laws, regulations or rules and their interpretation and application may also change
from time to time and those changes could have a material adverse effect on our business, investments and
results of operations. In addition, a failure to comply with applicable laws, regulations or rules, as interpreted
and applied, could have a material adverse effect on our business and results of operations.

Our projections are subject to significant risks, assumptions, estimates and uncertainties. As a result, our
actual revenues, market share, expenses and profitability may differ materially from our expectations.

We operate in a rapidly changing and competitive industry and our projections will be subject to the risks and
assumptions made by management with respect to our industry and business. Operating results are difficult to
forecast because they generally depend on a number of factors, including the competition we face, and our
ability to attract and retain customers, deliver new products and services and expand market share. Additionally,
our business may be affected by reductions in trading activity, loss of customers, lack of new products,
competition, regulation and a number of factors which may be difficult to predict. This may result in decreased
revenue levels, and we may be unable to adopt measures in a timely manner to compensate for any unexpected
shortfall in income. This inability could cause our operating results in a given quarter to be higher or lower than
expected. These factors make creating accurate forecasts and budgets challenging and, as a result, we may fall
materially short of our forecasts and expectations, which could cause our stock price to decline and investors to
lose confidence in us.

Risks Relating to Ownership of New FaZe Securities

New FaZe will qualify as an “emerging growth company” and “smaller reporting company” within the
meaning of the Securities Act as of the closing of the Business Combination, and if it takes advantage of
certain exemptions from disclosure requirements available to emerging growth companies, it could make
New FaZe’s securities less attractive to investors and may make it more difficult to compare New FaZe’s
performance to the performance of other public companies.

New FaZe will qualify as an “emerging growth company” as defined in Section 2(a)(19) of the Securities Act,
as modified by the JOBS Act, as of the closing of the Business Combination. As such, New FaZe will be
eligible for and intends to take advantage of certain exemptions from various reporting requirements applicable
to other public
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companies that are not emerging growth companies for as long as it continues to be an emerging growth
company, including, but not limited to, (a) not being required to comply with the auditor attestation
requirements of Section 404 of the Sarbanes-Oxley Act, (b) reduced disclosure obligations regarding executive
compensation in New FaZe’s periodic reports and proxy statements and (c) exemptions from the requirements
of holding a nonbinding advisory vote on executive compensation and stockholder approval of any golden
parachute payments not previously approved. As a result, New FaZe’s stockholders may not have access to
certain information they may deem important. New FaZe will remain an emerging growth company until the
earliest of (i) the last day of the fiscal year in which the market value of shares of New FaZe common stock that
are held by non-affiliates exceeds $700 million as of June 30 of that fiscal year, (ii) the last day of the fiscal year
in which it has total annual gross revenue of $1.07 billion or more during such fiscal year (as indexed for
inflation), (iii) the date on which it has issued more than $1 billion in non-convertible debt in the prior three-
year period or (iv) December 31, 2026, which is the last day of the fiscal year following the fifth anniversary of
the date of the first sale of common stock in BRPM’s initial public offering. We cannot predict whether
investors will find New FaZe’s securities less attractive because it will rely on these exemptions. If some
investors find New FaZe’s securities less attractive as a result of its reliance on these exemptions, the trading
prices of New FaZe’s securities may be lower than they otherwise would be, there may be a less active trading
market for New FaZe’s securities and the trading prices of New FaZe’s securities may be more volatile.

Further, Section 102(b)(1) of the JOBS Act exempts emerging growth companies from being required to
comply with new or revised financial accounting standards until private companies (that is, those that have not
had a Securities Act registration statement declared effective or do not have a class of securities registered under
the Exchange Act) are required to comply with the new or revised financial accounting standards. The JOBS
Act provides that a company can elect to opt out of the extended transition period and comply with the
requirements that apply to non-emerging growth companies but any such election to opt out is irrevocable. We
have elected not to opt out of such extended transition period, which means that when a standard is issued or
revised and it has different application dates for public or private companies, we, as an emerging growth
company, can adopt the new or revised standard at the time private companies adopt the new or revised
standard. This may make comparison of New FaZe’s financial statements with another public company which is
neither an emerging growth company nor an emerging growth company which has opted out of using the
extended transition period difficult or impossible because of the potential differences in accounting standards
used.

As an emerging growth company, New FaZe may also take advantage of certain exemptions from various
reporting requirements that are applicable to other public companies that are not emerging growth companies
including, but not limited to, not being required to obtain an assessment of the effectiveness of our internal
controls over financial reporting from our independent registered public accounting firm pursuant to
Section 404 of the Sarbanes-Oxley Act, reduced disclosure obligations regarding executive compensation in our
periodic reports and proxy statements, and exemptions from the requirements of holding a nonbinding advisory
vote on executive compensation and shareholder approval of any golden parachute payments not previously
approved. We cannot predict if investors will find our shares of common stock less attractive because we will
rely on these exemptions. If some investors find our shares of common stock less attractive as a result, there
may be a less active market for our shares of common stock and our share price may be more volatile.

Additionally, New FaZe will be a “smaller reporting company” as defined in Item 10(f)(1) of Regulation S-
K. Smaller reporting companies may take advantage of certain reduced disclosure obligations, including, among
other things, providing only two years of audited financial statements. We expect that New FaZe will remain a
smaller reporting company until the last day of any fiscal year for so long as either (a) the market value of the
New FaZe Common Stock held by non-affiliates does not equal or exceed $250 million as of the prior June 30",
or (b) New FaZe’s annual revenues did not equal or exceed $100 million during such completed fiscal year and
the market value of the New FaZe common stock held by non-affiliates did not equal or exceed $700 million as
of the prior June 30". To the extent we take advantage of such reduced disclosure obligations, it may also make
comparison of our financial statements with other public companies difficult or impossible.

New FaZe’s stock price may be volatile and may decline regardless of its operating performance.

The market price of New FaZe common stock may fluctuate significantly in response to numerous factors and
may continue to fluctuate for these and other reasons, many of which are beyond New FaZe’s control,
including:

. actual or anticipated fluctuations in New FaZe’s revenue and results of operations;
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. the financial projections New FaZe may provide to the public, any changes in these projections or
its failure to meet these projections;

. failure of securities analysts to maintain coverage of New FaZe, changes in financial estimates or
ratings by any securities analysts who follow New FaZe or its failure to meet these estimates or the
expectations of investors;

. announcements by New FaZe or its competitors of significant technical innovations, acquisitions,
strategic partnerships, joint ventures, results of operations or capital commitments;

. changes in operating performance and stock market valuations of other retail or technology
companies generally, or those in the cannabis industry in particular;

. price and volume fluctuations in the overall stock market, including as a result of trends in the
economy as a whole;

. trading volume of New FaZe common stock;

. the inclusion, exclusion or removal of New FaZe common stock from any indices;

. changes in the New FaZe Board or management;

. transactions in New FaZe common stock by directors, officers, affiliates and other major investors;
. lawsuits threatened or filed against us;

. changes in laws or regulations applicable to our business;

. changes in New FaZe’s capital structure, such as future issuances of debt or equity securities;

. short sales, hedging and other derivative transactions involving New FaZe’s capital stock;

. general economic conditions in the United States;

. pandemics or other public health crises, including, but not limited to, the COVID-19 pandemic
(including additional variants such as the Delta variant);

. other events or factors, including those resulting from war, incidents of terrorism or responses to
these events; and

. the other factors described in this “Risk Factors” section.

The stock market has recently experienced extreme price and volume fluctuations. The market prices of
securities of companies have experienced fluctuations that often have been unrelated or disproportionate to their
operating results. In the past, stockholders have sometimes instituted securities class action litigation against
companies following periods of volatility in the market price of their securities. Any similar litigation against
New FaZe could result in substantial costs, divert management’s attention and resources, and harm its business,
financial condition, and results of operations.

An active trading market for New FaZe common stock may not be sustained.

BRPM intends to apply to list the New FaZe common stock and warrants on Nasdaq under the symbols
“FAZE” and “FAZEW,” respectively, and to trade on that market. New FaZe cannot assure you that an active
trading market for its common stock will be sustained. Accordingly, New FaZe cannot assure you of the
liquidity of any trading market, your ability to sell your shares of its common stock when desired or the prices
that you may obtain for your shares.

Future sales of shares by existing stockholders could cause New FaZe’s stock price to decline.

If New FaZe’s existing stockholders sell or indicate an intention to sell substantial amounts of its common stock
in the public market, the trading price of New FaZe common stock could decline. In addition, shares underlying
any outstanding options and restricted stock units will become eligible for sale if exercised or settled, as
applicable, and to the extent permitted by the provisions of various vesting agreements and Rule 144 of the
Securities Act. All the shares of common stock subject to stock options outstanding and reserved for issuance
under its equity incentive plans
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are expected to be registered on Form S-8 under the Securities Act and such shares are eligible for sale in the
public markets, subject to Rule 144 limitations applicable to affiliates. If these additional shares are sold, or if it
is perceived that they will be sold in the public market, the trading price of New FaZe common stock could
decline.

Although the Sponsor and the securityholders of FaZe will be subject to certain restrictions regarding the
transfer of New FaZe common stock following the Business Combination, these shares may be sold after the
expiration of their respective lock-ups. New FaZe intends to file one or more registration statements prior to or
shortly after the closing of the Merger to provide for the resale of such shares from time to time. As restrictions
on resale end and the registration statements are available for use, the market price of New FaZe common stock
could decline if the holders of currently restricted shares sell them or are perceived by the market as intending to
sell them.

If securities or industry analysts either do not publish research about New FaZe or publish inaccurate or
unfavorable research about us, New FaZe’s business, or its market, or if they change their recommendations
regarding New FaZe common stock adversely, the trading price or trading volume of its common stock could
decline.

The trading market for New FaZe common stock is influenced in part by the research and reports that securities
or industry analysts may publish about us, its business, New FaZe’s market, or its competitors. If one or more of
the analysts initiate research with an unfavorable rating or downgrade New FaZe common stock, provide a more
favorable recommendation about FaZe’s competitors, or publish inaccurate or unfavorable research about its
business, the trading price of the New FaZe common stock would likely decline. In addition, New FaZe
currently expects that securities research analysts will establish and publish their own periodic projections for its
business. These projections may vary widely and may not accurately predict the results New FaZe actually
achieves. Its stock price may decline if its actual results do not match the projections of these securities research
analysts. While New FaZe expects research analyst coverage, if no analysts commence coverage of it, the
trading price and volume for New FaZe common stock could be adversely affected. If any analyst who may
cover New FaZe were to cease coverage of New FaZe or fail to regularly publish reports on us, New FaZe could
lose visibility in the financial markets, which in turn could cause the trading price or trading volume of its
common stock to decline.

Delaware law and provisions in the Proposed Charter and Proposed Bylaws could make a merger, tender
offer, or proxy contest difficult, thereby depressing the trading price of its common stock.

The Proposed Charter and Proposed Bylaws will contain provisions that could depress the trading price of its
common stock by acting to discourage, delay, or prevent a change of control of New FaZe or changes in New
FaZe’s management that New FaZe’s stockholders may deem advantageous. These provisions include the
following:

. a classified board of directors so that not all members of the New FaZe Board are elected at one
time;
. the right of the board of directors to establish the number of directors and fill any vacancies and

newly created directorships;
. director removal solely for cause;

. “blank check” preferred stock that the New FaZe Board could use to implement a stockholder rights
plan;

. the right of the New FaZe Board to issue New FaZe’s authorized but unissued common stock and
preferred stock without stockholder approval;

. no ability of New FaZe’s stockholders to call special meetings of stockholders;

. no right of New FaZe’s stockholders to act by written consent, which requires all stockholder
actions to be taken at a meeting of New FaZe’s stockholders;

. limitations on the liability of, and the provision of indemnification to, our director and officers;
. the right of the board of directors to make, alter, or repeal the Proposed Bylaws; and

. advance notice requirements for nominations for election to the New FaZe Board or for proposing
matters that can be acted upon by stockholders at annual stockholder meetings.
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Any provision of the Proposed Charter or Proposed Bylaws that has the effect of delaying or deterring a change
in control could limit the opportunity for New FaZe’s stockholders to receive a premium for their shares of New
FaZe common stock, and could also affect the price that some investors are willing to pay for New FaZe
common stock.

The Proposed Bylaws provide that the Court of Chancery of the State of Delaware will be the exclusive
forum for substantially all disputes between New FaZe and its stockholders, which could limit New FaZe’s
stockholders’ ability to obtain a favorable judicial forum for disputes with New FaZe or its directors, officers
or employees.

The Proposed Bylaws provide that the Court of Chancery of the State of Delaware is the exclusive forum for
any derivative action or proceeding brought on New FaZe’s behalf, any action asserting a breach of fiduciary
duty, any action asserting a claim against New FaZe arising pursuant to the DGCL, the Proposed Charter or
Proposed Bylaws or any action asserting a claim against New FaZe that is governed by the internal affairs
doctrine. These choice of forum provisions may limit a stockholder’s ability to bring a claim in a judicial forum
that it finds favorable for disputes with New FaZe or its directors, officers or other employees and may
discourage these types of lawsuits. This provision would not apply to claims brought to enforce a duty or
liability created by the Exchange Act or any other claim for which the federal courts have exclusive jurisdiction.
The Proposed Bylaws provide further that, to the fullest extent permitted by law, the federal district courts of the
United States will be the exclusive forum for resolving any complaint asserting a cause of action arising under
the Securities Act. However, Section 22 of the Securities Act provides that federal and state courts have
concurrent jurisdiction over lawsuits brought under the Securities Act or the rules and regulations thereunder.
To the extent the exclusive forum provision restricts the courts in which claims arising under the Securities Act
may be brought, there is uncertainty as to whether a court would enforce such a provision. We note that
investors cannot waive compliance with the federal securities laws and the rules and regulations thereunder.
Furthermore, the enforceability of similar choice of forum provisions in other companies’ certificates of
incorporation has been challenged in legal proceedings, and it is possible that a court could find these types of
provisions to be inapplicable or unenforceable. While the Delaware courts have determined that such choice of
forum provisions are facially valid, a stockholder may nevertheless seek to bring a claim in a venue other than
those designated in the exclusive forum provisions, and there can be no assurance that such provisions will be
enforced by a court in those other jurisdictions. If a court were to find the exclusive-forum provision contained
in the Proposed Bylaws to be inapplicable or unenforceable in an action, New FaZe may incur additional costs
associated with resolving such action in other jurisdictions, which could harm its business.

New FaZe does not intend to pay dividends for the foreseeable future.

New FaZe currently intends to retain any future earnings to finance the operation and expansion of its business
and New FaZe does not expect to declare or pay any dividends in the foreseeable future. Moreover, the terms of
any revolving credit facility into which New FaZe or any of its subsidiaries enters may restrict its ability to pay
dividends, and any additional debt New FaZe or any of its subsidiaries may incur in the future may include
similar restrictions. As a result, stockholders must rely on sales of their common stock after price appreciation
as the only way to realize any future gains on their investment.

New FaZe may issue additional shares of New FaZe common stock or other equity securities without your
approval, which would dilute your ownership interests and may depress the market price of New FaZe
common stock.

Upon the closing of the Business Combination, assuming (a) that no holder of Public Shares exercises their
redemption rights as described in this proxy statement/prospectus, (b) an Exchange Ratio of 2.30 (estimated as
of December 26, 2021), (c) no inclusion of the effect of any future grants of warrants, post-
Business Combination grants of options, or any further financing of BRPM or FaZe, New FaZe will have
options outstanding to purchase up to an aggregate of 18,130,167 shares of New FaZe common stock, an
aggregate of 1,059,275 restricted stock awards outstanding, and warrants outstanding to purchase
5,923,333 shares of New FaZe common stock. New FaZe will also have the ability to initially issue such
number of shares of New FaZe common stock equal to up to 15% of the fully diluted outstanding shares of New
FaZe common stock as of the Closing under the 2022 Plan and such number of shares of New FaZe common
stock equal to up to 2% of the fully diluted shares of New FaZe common stock outstanding as of the Closing
under the ESPP (assuming the 2022 Plan and ESPP are each approved by BRPM Stockholders at the Special
Meeting).
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New FaZe may issue additional shares of New FaZe common stock or other equity securities of equal or senior
rank in the future in connection with, among other things, future acquisitions or repayment of outstanding
indebtedness, without stockholder approval, in a number of circumstances.

New FaZe’s issuance of additional shares of common stock or other equity securities of equal or senior rank
would have the following effects:

. New FaZe’s existing stockholders’ proportionate ownership interest in New FaZe will decrease;

. the amount of cash available per share, including for payment of dividends (if any) in the future,
may decrease;

. the relative voting strength of each previously outstanding share of common stock may be
diminished; and

. the market price of New FaZe’s shares of common stock may decline.

New FaZe’s securities may not be listed on a national securities exchange after the Business Combination,
which could limit investors’ ability to make transactions in New FaZe’s securities and subject New FaZe to
additional trading restrictions.

New FaZe has applied to have the New FaZe common stock and New FaZe warrants listed on Nasdaq after
consummation of the Business Combination. New FaZe will be required to meet the initial listing requirements
of Nasdaq to be listed. New FaZe may not be able to meet those initial listing requirements (and the related
closing condition, which requires the shares of New FaZe common stock to be issued in the Merger be approved
for listing on Nasdaq, may be waived by the parties). Even if New FaZe’s securities are so listed, New FaZe
may be unable to maintain the listing of its securities in the future.

If New FaZe fails to meet the initial listing requirements and Nasdaq does not list its securities (and the related
closing condition is waived by the parties), or if its securities are subsequently delisted, New FaZe could face
significant material adverse consequences, including:

. a limited availability of market quotations for its securities;
. a limited amount of news and analyst coverage for New FaZe; and

. a decreased ability to issue additional securities or obtain additional financing in the future.

New FaZe may redeem the public warrants prior to their exercise at a time that is disadvantageous to you,
thereby making your warrants worthless.

Following completion of the Business Combination, New FaZe has the ability to redeem outstanding warrants
at any time after they become exercisable and prior to their expiration, at a price of $0.01 per warrant, provided
that the last reported sales price of the New FaZe common stock equals or exceeds $18.00 per share (as adjusted
for stock splits, stock dividends, reorganizations, recapitalizations and the like) for any 20 trading days within a
30 trading-day period ending on the third trading day prior to the date on which we give proper notice of such
redemption and provided certain other conditions are met. Trading prices of the BRPM Class A common stock
have not historically exceeded the $18.00 per share redemption threshold.

If and when the warrants become redeemable, New FaZe may not exercise its redemption right unless there is a
current registration statement in effect with respect to the shares of common stock underlying such warrants. We
are not registering the New FaZe common stock issuable upon the exercise of the warrants at this time.

In the event New FaZe determined to redeem the warrants, holders would be notified of such redemption as
described in the Warrant Agreement. Specifically, New FaZe would be required to fix a date for the redemption
(the “Redemption Date”). Notice of redemption would be mailed by first class mail, postage prepaid, by New
FaZe not less than 30 days prior to the Redemption Date to the registered holders of the warrants to be
redeemed at their last addresses as they appear on the registration books. In addition, beneficial owners of the
redeemable warrants will be notified of such redemption via New FaZe’s posting of the redemption notice to
DTC. Redemption of the warrants could force you (i) to exercise your warrants and pay the exercise price
therefor at a time when it may be disadvantageous for you to do so, (ii) to sell your warrants at the then-current
market price when you might otherwise wish to hold
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your warrants or (iii) to accept the nominal redemption price which, at the time the outstanding warrants are
called for redemption, is likely to be substantially less than the market value of your warrants. None of the
Private Placement Warrants will be redeemable by New FaZe so long as they are held by the Sponsor or its
permitted transferees.

We are not registering the shares of New FaZe common stock issuable upon exercise of the warrants under
the Securities Act or any state securities laws at this time, and such registration may not be in place when a
warrant holder desires to exercise warrants, thus precluding such warrant holder from being able to exercise
its warrants except on a cashless basis. If the issuance of the shares upon exercise of warrants is not
registered, qualified or exempt from registration or qualification, the holder of such warrant will not be
entitled to exercise such warrant and such warrant may have no value and expire worthless.

We are not registering the shares of New FaZe common stock issuable upon exercise of the warrants under the
Securities Act or any state securities laws at this time. However, under the terms of the Warrant Agreement, we
have agreed that as soon as practicable, but in no event later than 15 business days after the Closing, we will use
our best efforts to file with the SEC a registration statement for the registration under the Securities Act of the
shares of New FaZe common stock issuable upon exercise of the warrants and thereafter will use our best
efforts to cause the same to become effective within 60 business days following the Closing and to maintain a
current prospectus relating to the New FaZe common stock issuable upon exercise of the warrants, until the
expiration of the warrants in accordance with the provisions of the Warrant Agreement. We cannot assure you
that we will be able to do so if, for example, any facts or events arise which represent a fundamental change in
the information set forth in the registration statement or prospectus, the financial statements contained or
incorporated by reference therein are not current or correct or the SEC issues a stop order.

If the shares of New FaZe common stock issuable upon exercise of the warrants are not registered under the
Securities Act, we will be required to permit holders to exercise their warrants on a cashless basis. However, no
warrant will be exercisable for cash or on a cashless basis, and we will not be obligated to issue any shares to
holders seeking to exercise their warrants, unless the issuance of the shares upon such exercise is registered or
qualified under the securities laws of the state of the exercising holder, or an exemption from registration is
available. Notwithstanding the above, if the New FaZe common stock is at the time of any exercise of a warrant
not listed on a national securities exchange such that it satisfies the definition of a “covered security” under
Section 18(b)(1) of the Securities Act, we may, at our option, require holders of Public Warrants who exercise
their warrants to do so on a “cashless basis” in accordance with Section 3(a)(9) of the Securities Act and, in the
event we so elect, we will not be required to file or maintain in effect a registration statement, and in the event
we do not so elect, we will use our best efforts to register or qualify the shares under applicable blue sky laws to
the extent an exemption is not available. In no event will we be required to net cash settle any warrant, or issue
securities or other compensation in exchange for the warrants in the event that we are unable to register or
qualify the shares underlying the warrants under applicable state securities laws and there is no exemption
available.

If the issuance of the shares upon exercise of the warrants is not so registered or qualified or exempt from
registration or qualification, the holder of such warrant will not be entitled to exercise such warrant and such
warrant may have no value and expire worthless. In such event, holders who acquired their warrants as part of a
purchase of units in BRPM’s IPO will have paid the full unit purchase price solely for the shares of BRPM
Class A common stock included in the BRPM units.

If you exercise your Public Warrants on a “cashless basis,” you will receive fewer shares of New FaZe
common stock from such exercise than if you were to exercise such warrants for cash.

There are circumstances in which the exercise of the Public Warrants may be required or permitted to be made
on a cashless basis. First, if a registration statement covering the shares of New FaZe common stock issuable
upon exercise of the warrants is not effective by the 60" business day after the Closing, warrantholders may,
until such time as there is an effective registration statement, exercise warrants on a cashless basis in accordance
with Section 3(a)(9) of the Securities Act or another exemption from registration. Second, if the New FaZe
common stock is at any time of any exercise of a warrant not listed on a national securities exchange such that it
satisfies the definition of a “covered security” under Section 18(b)(1) of the Securities Act, we may, at our
option, require holders of Public Warrants who exercise their warrants to do so on a cashless basis in accordance
with Section 3(a)(9) of the Securities Act and, in the
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event we so elect, we will not be required to file or maintain in effect a registration statement, and in the event
we do not so elect, we will use our best efforts to register or qualify the shares under applicable blue sky laws to
the extent an exemption is not available. Third, if we call the Public Warrants for redemption, our management
will have the option to require all holders that wish to exercise warrants to do so on a cashless basis.

In the event of an exercise on a cashless basis, a holder would pay the warrant exercise price by surrendering the
warrants for that number of shares of New FaZe common stock equal to the quotient obtained by dividing
(x) the product of the number of shares of New FaZe common stock underlying the warrants, multiplied by the
excess of the “fair market value” (as defined in the next sentence) of the New FaZe common stock over the
exercise price of the warrants by (y) the fair market value. The “fair market value” is the average reported last
sale price of the New FaZe common stock for the 10 trading days ending on the third trading day prior to the
date on which the notice of exercise is received by the warrant agent or on which the notice of redemption is
sent to the holders of warrants, as applicable. As a result, you would receive fewer shares of New FaZe common
stock from such exercise than if you were to exercise such warrants for cash.

The warrant agreement designates the courts of the State of New York or the United States District Court for
the Southern District of New York as the sole and exclusive forum for certain types of actions and
proceedings that may be initiated by holders of the warrants, which could limit the ability of warrant holders
to obtain a favorable judicial forum for disputes with our company.

The warrant agreement provides that, subject to applicable law, (i) any action, proceeding or claim against
BRPM arising out of or relating in any way to the warrant agreement, including under the Securities Act, will be
brought and enforced in the courts of the State of New York or the United States District Court for the Southern
District of New York, and (ii) that BRPM irrevocably submits to such jurisdiction, which jurisdiction shall be
the exclusive forum for any such action, proceeding or claim. BRPM will waive any objection to such exclusive
jurisdiction and that such courts represent an inconvenient forum.

Notwithstanding the foregoing, these provisions of the warrant agreement will not apply to suits brought to
enforce any liability or duty created by the Exchange Act or any other claim for which the federal district courts
of the United States of America are the sole and exclusive forum. Any person or entity purchasing or otherwise
acquiring any interest in BRPM warrants shall be deemed to have notice of and to have consented to the forum
provisions in the warrant agreement. If any action, the subject matter of which is within the scope the forum
provisions of the warrant agreement, is filed in a court other than a court of the State of New York or the United
States District Court for the Southern District of New York (a “foreign action”) in the name of any holder of
warrants, such holder shall be deemed to have consented to: (x) the personal jurisdiction of the state and federal
courts located in the State of New York in connection with any action brought in any such court to enforce the
forum provisions (an “enforcement action”), and (y) having service of process made upon such warrant holder
in any such enforcement action by service upon such warrant holder’s counsel in the foreign action as agent for
such warrant holder.

This choice-of-forum provision may limit a warrant holder’s ability to bring a claim in a judicial forum that it
finds favorable for disputes with BRPM, which may discourage such lawsuits. Alternatively, if a court were to
find this provision of the warrant agreement inapplicable or unenforceable with respect to one or more of the
specified types of actions or proceedings, BRPM may incur additional costs associated with resolving such
matters in other jurisdictions, which could materially and adversely affect BRPM’s business, financial condition
and results of operations and result in a diversion of the time and resources of our management and board of
directors.

Risks Related to the Business Combination

BRPM (or New FaZe) will not have any right to make damage claims against FaZe or FaZe’s shareholders
for the breach of any representation, warranty or covenant made by FaZe in the Merger Agreement.

The Merger Agreement provides that all of the representations, warranties and covenants of the parties
contained therein shall not survive the closing of the Merger, except for those covenants that by their terms
apply or are to be performed in whole or in part after the closing, and then only with respect to breaches
occurring after closing. Accordingly, there are no remedies available to the parties with respect to any breach of
the representations, warranties, covenants or agreements of the parties to the Merger Agreement after the
closing of the Merger, except for covenants
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to be performed in whole or in part after the closing. As a result, BRPM (or New FaZe) will have no remedy
available to it if the Merger is consummated and it is later revealed that there was a breach of any of the
representations, warranties and covenants made by FaZe at the time of the Merger.

There is no guarantee that a Public Stockholder’s decision whether to redeem its Public Shares for a pro rata
portion of the cash held in the Trust Account will put the stockholder in a better future economic position.

BRPM can give no assurance as to the price at which a stockholder may be able to sell its Public Shares in the
future following the completion of the Business Combination or, if the Business Combination is not
consummated, any alternative initial business combination. Certain events following the consummation of any
initial business combination, including the Business Combination, may cause an increase in BRPM’s share
price, and may result in a lower value realized now than a stockholder of BRPM might realize in the future had
the stockholder not redeemed its shares. Similarly, if a stockholder does not redeem its shares, the stockholder
will bear the risk of ownership of New FaZe common stock after the consummation of any initial business
combination, and there can be no assurance that a stockholder can sell its shares in the future for a greater
amount than the redemption price set forth in this proxy statement/prospectus. A stockholder should consult the
stockholder’s own tax and/or financial advisor for assistance on how this may affect his, her or its individual
situation.

If the Public Stockholders fail to properly demand redemption rights, they will not be entitled to have their
Public Shares redeemed for a pro rata portion of the Trust Account.

BRPM’s Public Stockholders may demand that BRPM redeem their Public Shares for their respective pro rata
portion of the Trust Account, calculated as of two business days prior to the anticipated consummation of the
Business Combination, including interest earned on the Trust Account, net of interest that may be used by
BRPM to pay its tax obligations. Public Stockholders who seek to exercise this redemption right must deliver
their Public Shares (either physically or electronically) to BRPM’s transfer agent two business days prior to the
scheduled date of the Special Meeting. Any BRPM Stockholder who fails to properly deliver their Public Shares
will not be entitled to have his or her shares redeemed. See the section entitled “Special Meeting of BRPM
Stockholders — Redemption Rights” for the procedures to be followed if you wish to have your Public Shares
redeemed for cash.

BRPM and FaZe will incur significant transaction and transition costs in connection with the Business
Combination.

BRPM and FaZe have both incurred and expect to incur significant, non-recurring costs in connection with
consummating the Business Combination and operating as a public company following the consummation of
the Business Combination. BRPM and FaZe may also incur additional costs to retain key employees. All
expenses incurred in connection with the Merger Agreement and the Business Combination, including all legal,
accounting, consulting, investment banking and other fees, expenses and costs, will be for the account of the
party incurring such fees, expenses and costs.

Even if we consummate the Business Combination, there is no guarantee that the BRPM warrants will ever
be in the money, and they may expire worthless.

The exercise price for the Public Warrants is $11.50 per share of BRPM Class A common stock. Trading prices
of the Class A common stock during the past month have not exceeded the $11.50 threshold for the warrants to
be in-the-money. There is no guarantee that the BRPM warrants will ever be in the money prior to their
expiration, and as such, the BRPM warrants may expire worthless.

The Sponsor, which is an dffiliate of certain of BRPM’s officers and directors and of B. Riley Securities,
owns BRPM common stock and BRPM warrants that will be worthless and may incur reimbursable expenses
that may not be reimbursed or repaid if the Business Combination is not approved. Such interests may have
influenced the decision of the BRPM Board to approve the Business Combination with FaZe.

The Sponsor, which is an affiliate of certain of BRPM’s officers and directors, beneficially owns the Founder
Shares and Private Placement Warrants. The Sponsor has no redemption rights with respect to these securities in
the event a business combination is not effected in the required time period. Therefore, if the Business
Combination with FaZe or another business combination is not approved within the required time period, such
securities held by the Sponsor will be worthless. Such securities had an aggregate market value of $[¢] based
upon the closing prices of the BRPM Class A
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common stock and BRPM warrants on Nasdaq on [¢], 2022, the record date of the Special Meeting.
Furthermore, the Sponsor and BRPM’s officers and directors and their affiliates are entitled to reimbursement of
out-of-pocket expenses incurred by them in connection with certain activities on BRPM’s behalf, such as
identifying and investigating possible business targets and business combinations. These expenses will be
repaid upon completion of the Business Combination. However, if BRPM fails to consummate the Business
Combination, BRPM’s Sponsor and its directors and officers will not have any claim against the Trust Account
for reimbursement. Accordinglyy, BRPM may not be able to reimburse these amounts if the Business
Combination is not completed. In addition, BRPM’s Sponsor, officers, directors or their affiliates may make
working capital loans prior to the closing of the Business Combination, which may not be repaid if the Business
Combination is not completed.

The Sponsor Related PIPE Investors agreed to purchase an aggregate of 2,200,000 shares of New FaZe
common stock in the PIPE Investment, for an aggregate investment of $22,000,000 and, pursuant to the Sponsor
Support Agreement, the Sponsor agreed to backstop the PIPE Investment if the amount in cash actually received
by BRPM from the PIPE Investment at Closing is less than $100,000,000, by committing to purchase that
portion of the PIPE Investment not purchased by third party investors to cause the PIPE Investment actually
received by BRPM at the Closing to equal $100,000,000. If the Business Combination is not consummated,
such investments will not be made.

In the aggregate, the Sponsor and its affiliates have approximately $67.9 million at risk that depends upon the
completion of a business combination. Such amount consists of (a) approximately $43.1 million representing
the value of the Founder Shares (assuming a value of $10.00 per share, the deemed value of the BRPM Class A
common stock in the Business Combination), (b) $5.2 million representing the value of the BRPM Private
Placement Units purchased by the Sponsor (using the $10.00 per unit purchase price), (c) approximately $9.6
million representing the fee payable to B. Riley Securities pursuant to the Business Combination Marketing
Agreement and placement agent engagement, and (d) approximately $10 million representing the aggregate
principal amount loaned by B. Riley Principal Commercial Capital, LLC to FaZe under the Term Loan.

The foregoing financial interests may have influenced the decision of BRPM’s directors to approve the Business
Combination with FaZe and to continue to pursue such Business Combination. In considering the
recommendations of the BRPM Board to vote for the Business Combination Proposal and other proposals, its
stockholders should consider these interests. See the section entitled “The Business Combination
Proposal — Interests of the Sponsor and BRPM’s Directors and Officers in the Business Combination.”

The Sponsor, which is ultimately controlled by certain of BRPM’s officers and directors, is liable under
certain circumstances to ensure that proceeds of the Trust Account are not reduced by vendor claims in the
event the Business Combination is not consummated. Such liability may have influenced the decision of the
BRPM Board to approve the Business Combination with FaZe.

If the Business Combination with FaZe or another business combination is not consummated by BRPM within
the required time period, the Sponsor will be personally liable under certain circumstances described herein to
ensure that the proceeds in the Trust Account are not reduced by the claims of target businesses or claims of
vendors or other entities that are owed money by BRPM for services rendered or contracted for or products sold
to BRPM. If BRPM consummates a business combination, on the other hand, BRPM will be liable for all such
claims. See the section entitled “Other Information Related to BRPM — Financial Condition and Liquidity” for
further information.

These personal obligations of the Sponsor may have influenced the BRPM Board’s decision to approve the
Business Combination with FaZe and to continue to pursue such Business Combination. In considering the
recommendations of the BRPM Board to vote for the Business Combination Proposal and the other proposals,
BRPM Stockholders should consider these interests.

The exercise of BRPM’s directors’ and officers’ discretion in agreeing to changes or waivers in the terms of
the Business Combination may result in a conflict of interest when determining whether such changes to the
terms of the Business Combination or waivers of conditions are appropriate and in the best interests of
BRPM Stockholders.

In the period leading up to the closing of the Business Combination, events may occur that, pursuant to the
Merger Agreement, would require BRPM to agree to amend the Merger Agreement, to consent to certain
actions taken by FaZe or to waive rights to which BRPM is entitled under the Merger Agreement. Such events
could arise because of changes in the course of FaZe’s business, a request by FaZe to undertake actions that
would otherwise be prohibited by the terms of the Merger Agreement or the occurrence of other events that
would have a material adverse effect on
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FaZe’s business and would entitle BRPM to terminate the Merger Agreement. In any of such circumstances, it
would be at BRPM’s discretion, acting through its board of directors, to grant its consent or waive those rights.
The existence of the financial and personal interests of the directors described in the preceding risk factors may
result in a conflict of interest on the part of one or more of the directors between what he or they may believe is
best for BRPM and what he or they may believe is best for himself or themselves in determining whether or not
to take the requested action. As of the date of this proxy statement/prospectus, BRPM does not believe there
will be any material changes or waivers that BRPM’s directors and officers would be likely to make after the
mailing of this proxy statement/prospectus. BRPM will circulate a supplemental or amended proxy
statement/prospectus if changes to the terms of the Merger that would have a material impact on its stockholders
are required prior to the vote on the Business Combination Proposal.

The Sponsor and BRPM’s officers and directors have each agreed to vote in favor of the Business
Combination described in this proxy statement/prospectus, regardless of how the Public Stockholders vote.

Unlike some blank check companies in which the founders agree to vote their Founder Shares in accordance
with the majority of the votes cast by the holders of public stock in connection with an initial business
combination, the Sponsor and BRPM’s officers and directors have each agreed to vote any shares of BRPM’s
common stock owned by them in favor of the Business Combination Proposal and the other proposals set forth
in this proxy statement/prospectus. As of the date hereof, the Sponsor owns approximately 22% of our total
outstanding common stock. In addition to the shares held by the Sponsor, BRPM would need 6,208,751 Public
Shares, or approximately 36% of the 17,250,000 shares sold in BRPM’s initial public offering to be voted in
favor of the Business Combination Proposal in order for it to be approved, assuming all outstanding shares are
voted on such proposal. If only a minimum quorum of shares of BRPM common stock, consisting of a bare
majority of outstanding shares of BRPM common stock, is present at the Special Meeting, BRPM would need
only 688,126 Public Shares, or approximately 4% of the Public Shares, to be voted in favor of the Business
Combination Proposal in order for it to be approved (provided that consummation of the Business Combination
is conditioned upon, among other things approval of the condition precedent proposals and the requirement that
BRPM have net tangible assets of at least $5,000,001 immediately prior to or upon consummation of the
Business Combination). Accordingly, it is more likely that the necessary stockholder approval will be received
for the Business Combination than would be the case if the Sponsor and BRPM’s officers and directors agreed
to vote any shares of Common Stock owned by them in accordance with the majority of the votes cast by the
Public Stockholders.

The ability of our Public Stockholders to exercise redemption rights with respect to a large number of our
Public Shares may not allow us to complete the Business Combination, have sufficient cash available to fund
New FaZe’s business or optimize the capital structure of New FaZe.

At the time of entering into the Merger Agreement, BRPM did not know how many Public Stockholders may
exercise their redemption rights, and therefore, it needed to structure the transaction based on its expectations as
to the number of shares that will be submitted for redemption. The Merger Agreement provides that FaZe’s
obligation to consummate the Business Combination is conditioned on, among other things, BRPM having an
aggregate cash amount of at least $218,000,000 available at Closing from the Trust Account (after giving effect
to the redemptions and payment of BRPM transaction expenses) and PIPE Investors, referred to herein as the
Minimum Proceeds Condition. FaZe waived the Minimum Proceeds Condition on March 10, 2022.

Further, in the event that the number of Public Shares being redeemed is greater than the number of Public
Shares assumed to be redeemed under the Minimum Proceeds Condition redemptions scenario, the beneficial
ownership percentage retained by the Public Stockholders in New FaZe will be less than 12.1% (see the section
of this proxy statement/prospectus titled “Summary of the Proxy Statement/Prospectus — Ownership of
Combined Company following Business Combination”) and the amount of cash available for use by New FaZe
will be less than $218 million as otherwise presented under the Minimum Proceeds Condition redemptions
scenario in the section entitled “Unaudited Pro Forma Condensed Combined Financial Information”.

In addition, the exercise of redemption rights with respect to a large number of Public Shares may result in
insufficient cash available to fund New FaZe’s business, and may render BRPM and FaZe unable to take such
actions as may be desirable in order to optimize the capital structure of New FaZe upon consummation of the
Business Combination. If the Trust Account proceeds that would be available to FaZe following the redemption
deadline are less than $218 million (representing the amount of cash required by the Minimum Proceeds
Condition, which has been waived by FaZe), New FaZe will have less cash available to pursue its anticipated
growth strategies and new initiatives, including FaZe’s acquisition strategy. As a result, New FaZe’s results of
operations and financial condition may be worse than projected.
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The Public Stockholders will experience dilution as a consequence of the issuance of Common Stock as
consideration in the Business Combination and may experience dilution from several additional sources in
connection with and after the Business Combination. Having a minority share position may reduce the
influence that the public stockholders have on the management of New FaZe.

The issuance of additional shares of New FaZe common stock in the Business Combination will dilute the
equity interests of the Public Stockholders and may adversely affect prevailing market prices for the Public
Shares and BRPM warrants. The Public Stockholders who do not redeem their Public Shares may experience
dilution from several additional sources to varying degrees in connection with and after the Business
Combination, including in each of the following instances:

49,966,443 shares of New FaZe common stock are anticipated to be issued to FaZe Stockholders as
consideration in the Business Combination, valued at $10.00 per share. An additional 6,440,827
Earn-Out Shares are anticipated to be issued to FaZe Stockholders at Closing assuming no Public
Stockholders exercise redemption rights with respect to their Public Shares, referred to herein as the
“no redemptions scenario”, or 6,197,708 Earn-Out Shares assuming that Public Stockholders
holding 3,808,841 Public Shares will exercise their redemption rights, referred to herein as the
“Minimum Proceeds Condition (22.1%) redemptions scenario”, 5,890,290 Earn-Out Shares
assuming that Public Stockholders holding 8,625,000 Public Shares will exercise their redemption
rights, referred to herein as the “50% redemptions scenario”, 5,615,030 Earn-Out Shares assuming
that Public Stockholders holding 12,937,500 Public Shares will exercise their redemption rights,
referred to herein as the “75% redemptions scenario”, and 5,339,757 Earn-Out Shares assuming
that Public Stockholders holding all 17,250,000 Public Shares will exercise their redemption rights,
referred to herein as the “100% redemptions scenario”. The Earn-Out Shares will be subject to
forfeiture as discussed in more detail elsewhere in this proxy statement/prospectus. In the no
redemptions scenario, the shares of New FaZe common stock to be issued to FaZe Stockholders will
represent approximately 65.8% of the number of shares of New FaZe common stock that will be
outstanding following the consummation of the Business Combination; in the Minimum Proceeds
Condition redemptions scenario, such shares will represent approximately 67.9%; in the 50%
redemptions scenario, such shares will represent approximately 70.9%; in the 75% redemptions
scenario, such shares will represent approximately 73.8%; and in the 100% redemptions scenario,
such shares will represent approximately 77.1%.

An aggregate of 5,923,333 warrants will be outstanding following the Business Combination. The

shares of New FaZe common stock underlying the warrants will represent approximately 5.2%,
5.4%, 5.6%, 5.9% or 6.2% of the fully-diluted number of shares of New FaZe common stock
immediately following the consummation of the Business Combination, in the no redemptions
scenario, Minimum Proceeds Condition redemptions scenario, 50% redemptions scenario, 75%
redemptions scenario, and 100% redemptions scenario, respectively.

New FaZe will reserve 15% and 2% of the number of outstanding shares of New FaZe Common
Stock on a fully diluted basis (as of immediately following the Business Combination) pursuant to
the 2022 Plan and the ESPP, respectively. The granted awards, when vested and settled or
exercisable, may result in the issuance of additional shares up to the amount of the share reserve
under the 2022 Plan and the ESPP, respectively.

New FaZe may determine, subject to the receipt of any stockholder or stock exchange approvals that
may be required, to issue additional shares of New FaZe common stock or other equity securities of
equal or senior rank in connection with privately negotiated transactions following the
consummation of the Business Combination.
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The issuance of additional shares of New FaZe common stock (or other equity securities of equal or senior
rank), including through any of the foregoing, could have the following effects for holders of Public Shares who
elect not to redeem their shares:

. your proportionate ownership interest in New FaZe will decrease;

. the relative voting strength of each previously outstanding share of New FaZe Common Stock will
be diminished; or

. the market price of New FaZe common stock and the warrants may decline.

For more information, please see the section titled “Comparative Historical and Unaudited Pro Forma
Combined Per Share Financial Information.”

If BRPM is unable to complete the Business Combination with FaZe or another business combination by
February 23, 2023 (or such later date as may be approved by BRPM Stockholders), BRPM will cease all
operations except for the purpose of winding up, redeeming 100% of the outstanding Public Shares and,
subject to the approval of its remaining stockholders and its board of directors, dissolving and liquidating. In
such event, third parties may bring claims against BRPM and, as a result, the proceeds held in the Trust
Account could be reduced and the per-share liquidation price received by stockholders could be less than
$10.00 per share.

Under the terms of the Current Charter, BRPM must complete the Business Combination with FaZe or another
business combination by February 23, 2023 (or such later date as may be approved by BRPM Stockholders in
an amendment to the Current Charter), or BRPM must cease all operations except for the purpose of winding
up, redeeming 100% of the outstanding Public Shares and, subject to the approval of its remaining stockholders
and its board of directors, dissolving and liquidating. In such event, third parties may bring claims against
BRPM. Although BRPM has obtained waiver agreements from certain vendors and service providers it has
engaged and owes money to, and the prospective target businesses it has negotiated with, whereby such parties
have waived any right, title, interest or claim of any kind they may have in or to any monies held in the Trust
Account, there is no guarantee that they or other vendors who did not execute such waivers will not seek
recourse against the Trust Account notwithstanding such agreements. Furthermore, there is no guarantee that a
court would uphold the validity of such agreements. Accordingly, the proceeds held in the Trust Account could
be subject to claims which could take priority over those of the Public Stockholders. If BRPM is unable to
complete a business combination within the required time period, the Sponsor has agreed that it will be liable
under certain circumstances described herein to ensure that the proceeds in the Trust Account are not reduced
by the claims of target businesses or claims of vendors or other entities that are owed money by BRPM for
services rendered or contracted for or products sold to BRPM. However, the Sponsor may not be able to meet
such obligation as its only assets are securities of BRPM. Therefore, the per-share distribution from the Trust
Account in such a situation may be less than $10.00 due to such claims.

Additionally, if BRPM is forced to file a bankruptcy case or an involuntary bankruptcy case is filed against it
which is not dismissed, or if BRPM otherwise enters compulsory or court supervised liquidation, the proceeds
held in the Trust Account could be subject to applicable bankruptcy law, and may be included in its bankruptcy
estate and subject to the claims of third parties with priority over the claims of its stockholders. To the extent
any bankruptcy claims deplete the Trust Account, BRPM may not be able to return to the Public Stockholders at
least $10.00 per share.

BRPM Stockholders may be held liable for claims by third parties against BRPM to the extent of
distributions received by them.

If BRPM is unable to complete the Business Combination with FaZe or another business combination within
the required time period, BRPM will (a) cease all operations except for the purpose of winding up, (b) as
promptly as reasonably possible but not more than ten business days thereafter, redeem the Public Shares, at a
per-share price, payable in cash, equal to the aggregate amount then on deposit in the Trust Account, including
interest earned on the Trust Account, net of interest that may be used by BRPM to pay its tax obligations,
divided by the number of then outstanding Public Shares, which redemption will completely extinguish Public
Stockholders’ rights as stockholders (including the right to receive further liquidation distributions, if any), and
(c) as promptly as reasonably possible following such redemption, subject to the approval of its remaining
stockholders and its board of directors, dissolve and liquidate, subject in the case of clauses “(b)” and “(c)”, to
BRPM’s obligations under Delaware law to provide for claims of creditors and in all cases subject to the other
requirements of applicable law. BRPM cannot assure you that
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it will properly assess all claims that may potentially be brought against BRPM. As such, BRPM Stockholders
could potentially be liable for any claims to the extent of distributions received by them (but no more) and any
liability of its stockholders may extend well beyond the third anniversary of the date of distribution.
Accordingly, BRPM cannot assure you that third parties will not seek to recover from its stockholders amounts
owed to them by BRPM.

If BRPM is forced to file a bankruptcy case or an involuntary bankruptcy case is filed against it which is not
dismissed, any distributions received by stockholders could be viewed under applicable debtor, creditor and/or
bankruptcy laws as either a “preferential transfer” or a “fraudulent conveyance.” As a result, a bankruptcy court
could seek to recover all amounts received by BRPM Stockholders. Furthermore, because BRPM intends to
distribute the proceeds held in the Trust Account to its Public Stockholders promptly after the expiration of the
time period to complete a business combination, this may be viewed or interpreted as giving preference to its
Public Stockholders over any potential creditors with respect to access to or distributions from its assets.
Furthermore, the BRPM Board may be viewed as having breached its fiduciary duties to its creditors and/or
may have acted in bad faith, thereby exposing itself and FaZe to claims of punitive damages, by paying Public
Stockholders from the Trust Account prior to addressing the claims of creditors. BRPM cannot assure you that
claims will not be brought against it for these reasons.

The BRPM Board did not obtain a third party’s evaluation in determining whether or not to proceed with the
Business Combination. Accordingly, the merger consideration may not be fair from a financial point of view
to the Public Stockholders.

Neither the BRPM Board nor any committee thereof is required to obtain an opinion from an independent
investment banking or accounting firm that the price that we are paying for FaZe is fair to the Public
Stockholders from a financial point of view. Neither the BRPM Board nor any committee thereof obtained a
third party valuation in connection with the Business Combination. In analyzing the Business Combination, the
BRPM Board conducted due diligence on FaZe. The BRPM Board also consulted with BRPM’s management
and its legal counsel, financial advisor and other advisors and considered a number of factors, uncertainty and
risks described in detail in the section of this proxy statement/prospectus titled “The Business Combination
Proposal.” In addition, the officers and directors of BRPM have substantial experience in evaluating the
operating and financial merits of companies from a wide range of industries, as also demonstrated through the
two previously completed acquisitions of Alta Equipment Group Inc. and Eos Energy Enterprises, Inc. with B.
Riley Principal Merger Corp and B. Riley Principal Merger Corp. II, respectively. Based on the above, the
BRPM Board concluded that the Business Combination was in the best interest of the Public Stockholders.
Accordingly, investors will be relying solely on the judgment of the BRPM Board in valuing FaZe and the
BRPM Board may not have properly valued such business.

The lack of a third-party valuation may lead an increased number of stockholders to vote against the proposed
Business Combination or seek to redeem their Public Shares for cash, which could potentially impact BRPM’s
ability to consummate the Business Combination or adversely affect BRPM’s liquidity following the
consummation of the Business Combination.

BRPM may be targeted by securities class action and derivative lawsuits that could result in substantial costs
and may delay or prevent the Business Combination from being completed.

Securities class action lawsuits and derivative lawsuits are often brought against public companies that have
entered into merger agreements. Even if the lawsuits are without merit, defending against these claims can
result in substantial costs and divert management time and resources. An adverse judgment could result in
monetary damages, which could have a negative impact on BRPM’s liquidity and financial condition.
Additionally, if a plaintiff is successful in obtaining an injunction prohibiting completion of the Business
Combination, then that injunction may delay or prevent the Business Combination from being completed, or
from being completed within the expected timeframe, which may adversely affect BRPM’s and FaZe’s
respective businesses, financial condition and results of operation.

If BRPM’s due diligence investigation of FaZe was inadequate, then BRPM Stockholders following the
consummation of the Business Combination could lose some or all of their investment.

Even though BRPM conducted a due diligence investigation of FaZe that it believed to be reasonable, it cannot
be certain that this due diligence uncovered all material issues that may be present inside FaZe or its business,
or that it would be possible to uncover all material issues through a customary amount of due diligence, or that
factors outside of FaZe and its business and outside of its control will not later arise.
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Because New FaZe will become a public reporting company by means other than a traditional underwritten
initial public offering, New FaZe’s stockholders may face additional risks and uncertainties.

Because New FaZe will become a public reporting company by means of consummating the Business
Combination rather than by means of a traditional underwritten initial public offering, there is no independent
third-party underwriter selling the shares of New FaZe Common Stock, and, accordingly, New FaZe’s
stockholders will not have the benefit of an independent review and investigation of the type normally
performed by an unaffiliated, independent underwriter in a public securities offering. Due diligence reviews
typically include an independent investigation of the background of the company, any advisors and their
respective affiliates, review of the offering documents and independent analysis of the plan of business and any
underlying financial assumptions. Because there is no independent third-party underwriter selling the shares of
New FaZe Common Stock, BRPM Stockholders must rely on the information included in this proxy
statement/prospectus. Although BRPM performed a due diligence review and investigation of FaZe in
connection with the Business Combination that it believed to be reasonable, the lack of an independent due
diligence review and investigation increases the risk of investment in New FaZe because this due diligence
investigation may not have uncovered facts that would be important to a potential investor.

In addition, because New FaZe will not become a public reporting company by means of at traditional
underwritten initial public offering, security or industry analysts may not provide, or be less likely to provide,
coverage of New FaZe. Investment banks may also be less likely to agree to underwrite follow-on or secondary
offerings on behalf of New FaZe than they might if New FaZe became a public reporting company by means of
a traditional underwritten initial public offering, because they may be less familiar with New FaZe as a result of
not having performed similar work during the initial public offering process or because of more limited
coverage by analysts and the media. The failure to receive research coverage or support in the market for New
FaZe Common Stock could have an adverse effect on New FaZe’s ability to develop a liquid market for New
FaZe Common Stock. See “— Risks Related to the Merger — If securities analysts do not publish research or
reports about New FaZe’s business or if they downgrade New FaZe’s stock or New FaZe’s sector, New FaZe’s
stock price and trading volume could decline.”

Risks Related to the Adjournment Proposal

If the Adjournment Proposal is not approved, and an insufficient number of votes have been obtained to
authorize the consummation of the Business Combination, the BRPM Board will not have the ability to
adjourn the Special Meeting to a later date in order to solicit further votes, and, therefore, the Business
Combination will not be approved.

The BRPM Board is seeking approval to adjourn the special meeting to a later date or dates if it is determined
by the officer presiding over the Special Meeting that more time is necessary for BRPM to consummate the
Business Combination, including the Merger. The presiding officer may present the Adjournment Proposal if, at
the special meeting, BRPM is unable to consummate the Business Combination for any reason. If the
Adjournment Proposal is not approved, the BRPM Board will not have the ability to adjourn the Special
Meeting to a later date and, therefore, the Business Combination would not be completed. However, in addition
to an adjournment of the special meeting upon approval of an Adjournment Proposal, the BRPM Board is
empowered under Delaware law to postpone the meeting at any time prior to the Special Meeting being called
to order.
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THE SPECIAL MEETING

Overview

This proxy statement/prospectus is being provided to BRPM Stockholders as part of a solicitation of proxies by
the BRPM Board for use at the Special Meeting to be convened on [date], 2022 and at any adjournments or
postponements of such meeting. This proxy statement/prospectus is being furnished to BRPM Stockholders on
or about [date], 2022. In addition, this proxy statement/prospectus constitutes a prospectus for New FaZe in
connection with the issuance by New FaZe of common stock to be delivered to FaZe’s stockholders in
connection with the Business Combination.

Date, Time and Place of the Special Meeting

The Special Meeting will be a virtual meeting conducted exclusively via live webcast starting at [time] a.m.,
New York City time, on [date], 2022 (two business days prior to the scheduled date of the Special Meeting), or
at such other date, time and place to which such meeting may be adjourned or postponed, to consider and vote
upon the proposals. Stockholders may attend the special meeting online, vote, view the list of stockholders
entitled to vote at the special meeting and submit your questions during the special meeting by visiting [virtual
meeting link] and entering your 12-digit control number, which is either included on the proxy card you
received or obtained through Continental Stock Transfer & Trust Company. Because the special meeting is
completely virtual and being conducted via live webcast, stockholders will not be able to attend the meeting in
person.

Proposals
At the Special Meeting, BRPM Stockholders will vote upon:
. the Business Combination Proposal;
. the Binding Charter Proposals;
. the Advisory Charter Proposals;
. the Stock Issuance Proposal;
. the Director Election Proposal;
. the Incentive Plan Proposal;
. the ESPP Proposal; and

. the Adjournment Proposal.

THE BRPM BOARD OF DIRECTORS HAS UNANIMOUSLY DETERMINED THAT THE BUSINESS
COMBINATION PROPOSAL AND THE OTHER PROPOSALS TO BE PRESENTED AT THE
SPECIAL MEETING ARE IN THE BEST INTERESTS OF AND ADVISABLE TO THE BRPM
STOCKHOLDERS AND RECOMMENDS THAT YOU VOTE “FOR” EACH OF THE PROPOSALS
DESCRIBED ABOVE

Record Date; Outstanding Shares; Shares Entitled to Vote

BRPM has fixed the close of business on [¢], 2022 as the “record date” for determining BRPM Stockholders
entitled to notice of and to attend and vote at the Special Meeting. As of the close of business on the record date,
there were 22,082,500 shares of BRPM common stock outstanding and entitled to vote. Each share of BRPM
common stock is entitled to one vote per share at the Special Meeting.

Quorum

A quorum of BRPM Stockholders is necessary to hold a valid meeting. A quorum will exist at the Special
Meeting with respect to each matter other than Binding Charter Proposal B if the holders of a majority of
BRPM common stock are present in person (which would include presence at the virtual Special Meeting) or
represented by proxy at the Special Meeting. A quorum will exist at the Special Meeting with respect to Binding
Charter Proposal B if the holders
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of a majority of the voting power of all outstanding shares of BRPM Class A common stock as of the record
date are present in person (which would include presence at the virtual Special Meeting) or represented by
proxy at the Special Meeting. All shares represented by proxy are counted as present for purposes of
establishing a quorum.

Vote Required and BRPM Board Recommendation

The Business Combination Proposal

BRPM Stockholders are being asked to consider and vote on a proposal to adopt the Merger Agreement and
thereby approve the Business Combination. You should carefully read this proxy statement/prospectus in its
entirety for more detailed information concerning the Business Combination. In particular, your attention is
directed to the full text of the Original Merger Agreement, which is attached as Annex A-1, and to the full text
of the Merger Agreement Amendments, which are attached as Annex A-2 and Annex A-3, to this proxy
statement/prospectus.

Approval of the Business Combination Proposal requires the affirmative vote of a majority of the shares of
BRPM common stock entitled to vote (as determined in accordance with the Current Charter and BRPM’s
bylaws) that are voted at the Special Meeting. Abstentions and broker non-votes will have no effect on the
outcome of the proposal. The Business Combination cannot be completed unless the Business Combination
Proposal and each other condition precedent proposal is approved by BRPM Stockholders.

THE BRPM BOARD RECOMMENDS THAT YOU VOTE “FOR” THE BUSINESS COMBINATION
PROPOSAL.

The Binding Charter Proposals

Approval of Binding Charter Proposal A requires an affirmative vote of the holders of at least a majority of the
outstanding shares of BRPM common stock entitled to vote (as determined in accordance with the Current
Charter and BRPM’s bylaws) at the Special Meeting. Approval of Binding Charter Proposal B requires an
affirmative vote of the holders of at least a majority of the outstanding shares of BRPM Class A common stock,
voting separately as a single class. Abstentions and broker non-votes will have the same effect as a vote
“against” these proposals because an absolute majority of the outstanding shares is required for approval. The
Business Combination cannot be completed unless the Binding Charter Proposals and each other condition
precedent proposal is approved by BRPM Stockholders.

THE BRPM BOARD RECOMMENDS THAT YOU VOTE “FOR” BOTH OF THE BINDING CHARTER
PROPOSALS.

The Advisory Charter Proposals

Approval of each of the Advisory Charter Proposals, each of which is a non-binding vote, requires an
affirmative vote of the holders of at least a majority of the shares of BRPM common stock present (which
would include presence at the virtual Special Meeting and representation by proxy) and entitled to vote
thereupon (as determined in accordance with the Current Charter and BRPM’s bylaws). The failure to vote,
broker non-votes and abstentions have no effect on the outcome of the proposal because they do not constitute
votes cast.

THE BRPM BOARD RECOMMENDS THAT YOU VOTE “EOR” EACH OF THE ADVISORY CHARTER
PROPOSALS.

The Stock Issuance Proposal

Approval of the Stock Issuance Proposal requires an affirmative vote of the holders of at least a majority of the
shares of BRPM common stock present (which would include presence at the virtual Special Meeting and
representation by proxy) and entitled to vote thereupon (as determined in accordance with the Current Charter
and BRPM’s bylaws). The failure to vote, broker non-votes and abstentions have no effect on the outcome of
the proposal because they do not constitute votes cast. The Business Combination cannot be completed unless
the Stock Issuance Proposal and each other condition precedent proposal is approved by BRPM Stockholders.
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THE BRPM BOARD RECOMMENDS THAT YOU VOTE “EOR” THE STOCK ISSUANCE PROPOSAL.

The Incentive Plan Proposal

Approval of the Incentive Plan Proposal requires an affirmative vote of the holders of at least a majority of the
shares of BRPM common stock present (which would include presence at the virtual Special Meeting and
representation by proxy) and entitled to vote thereupon (as determined in accordance with the Current Charter
and BRPM’s bylaws). The failure to vote, broker non-votes and abstentions have no effect on the outcome of
the proposal because they do not constitute votes cast. The Business Combination cannot be completed unless
the Incentive Plan Proposal and each other condition precedent proposal is approved by BRPM Stockholders.

THE BRPM BOARD RECOMMENDS THAT YOU VOTE “FOR” THE INCENTIVE PLAN PROPOSAL.

The ESPP Proposal

Approval of the ESPP Proposal requires an affirmative vote of the holders of at least a majority of the shares of
BRPM common stock present (which would include presence at the virtual Special Meeting and representation
by proxy) and entitled to vote thereupon (as determined in accordance with the Current Charter and BRPM’s
bylaws). The failure to vote, broker non-votes and abstentions have no effect on the outcome of the proposal
because they do not constitute votes cast. The Business Combination cannot be completed unless the ESPP
Proposal and each other condition precedent proposal is approved by BRPM Stockholders

THE BRPM BOARD RECOMMENDS THAT YOU VOTE “FOR” THE ESPP PROPOSAL.

Adjournment Proposal

BRPM Stockholders may be asked to vote on a proposal to adjourn the Special Meeting, or any postponement
thereof, to another time or place if necessary or appropriate to solicit additional proxies if BRPM reasonably
determines that it is advisable or necessary to do so in order to obtain the BRPM Stockholder Approval.

Approval of the Adjournment Proposal requires an affirmative vote of the holders of at least a majority of the
shares of BRPM common stock present (which would include presence at the virtual Special Meeting and
representation by proxy) and entitled to vote thereupon (as determined in accordance with the Current Charter
and BRPM’s bylaws). The failure to vote, broker non-votes and abstentions have no effect on the outcome of
the proposal because they do not constitute votes cast.

THE BRPM BOARD RECOMMENDS THAT YOU VOTE “EOR” THE ADJOURNMENT PROPOSAL.

Voting Your Shares

BRPM Stockholders may vote electronically at the Special Meeting by visiting [virtual meeting link] or by
proxy. BRPM recommends that you submit your proxy even if you plan to attend the Special Meeting. If you
vote by proxy, you may change your vote by submitting a later dated proxy before the deadline or by voting
electronically at the Special Meeting.

If your shares of BRPM common stock are owned directly in your name with our transfer agent, Continental
Stock Transfer & Trust Company, you are considered, with respect to those shares, the “stockholder of record.”
If your shares are held in a stock brokerage account or by a bank or other nominee or intermediary, you are
considered the beneficial owner of shares held in “street name” and are considered a “non-record (beneficial)
stockholder.”

If you are a BRPM Stockholder of record you may use the enclosed proxy card to tell the persons named as
proxies how to vote your shares. If you properly complete, sign and date your proxy card, your shares will be
voted in accordance with your instructions. The named proxies will vote all shares at the meeting for which
proxies have been properly submitted and not revoked. If you sign and return your proxy card but do not mark
your card to tell the proxies how to vote, your shares will be voted “FOR” the proposals to adopt the Merger
Agreement and the other proposals presented at the Special Meeting.

Your shares will be counted for purposes of determining a quorum if you vote:
. by submitting a properly executed proxy card or voting instruction form by mail; or
. electronically at the Special Meeting.
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Abstentions will be counted for determining whether a quorum is present for the Special Meeting.

Voting instructions are printed on the proxy card or voting information form you received. Either method of
submitting a proxy will enable your shares to be represented and voted at the Special Meeting.

Voting Shares Held in Street Name

If your shares of BRPM common stock are held in an account through a broker, bank or other nominee or
intermediary, you must instruct the broker, bank or other nominee how to vote your shares by following the
instructions that the broker, bank or other nominee provides you along with this proxy statement/prospectus.
Your broker, bank or other nominee may have an earlier deadline by which you must provide instructions to it
as to how to vote your shares of BRPM common stock, so you should carefully read the materials provided to
you by your broker, bank or other nominee or intermediary.

If you do not provide voting instructions to your bank, broker or other nominee or intermediary, your shares will
not be voted on any proposal on which your bank, broker or other nominee does not have discretionary
authority to vote. In these cases, the bank, broker or other nominee or intermediary will not be able to vote your
shares on those matters for which specific authorization is required. Brokers do not generally have discretionary
authority to vote on any of the proposals.

Because brokers, banks and other nominees or intermediaries do not generally have discretionary voting with
respect to any of the proposals, if a beneficial owner of BRPM common stock held in “street name” does not
give voting instructions to the broker, bank or other nominee for any proposal, then those shares will not be
present or represented by proxy at the Special Meeting.

Revoking Your Proxy

If you are a BRPM Stockholder of record, you may revoke your proxy at any time before it is voted at the
Special Meeting by:

. timely delivering a written revocation letter to the Corporate Secretary of BRPM;

. signing and returning by mail a proxy card with a later date so that it is received prior to the Special
Meeting; or

. attending the Special Meeting and voting electronically by visiting the website established for that
purpose at [virtual meeting link] and entering the control number found on your proxy card, voting
instruction form or notice you previously received. Attendance at the Special Meeting will not, in
and of itself, revoke a proxy.

If you are a non-record (beneficial) BRPM Stockholder, you should follow the instructions of your bank, broker
or other nominee regarding the revocation of proxies.

Share Ownership and Voting by BRPM’s Officers and Directors

As of the record date, the BRPM directors and officers and their affiliates had the right to vote 4,832,500 shares
of BRPM common stock, representing approximately 22% of the BRPM common stock then outstanding and
entitled to vote at the meeting. The Sponsor at the time of BRPM’s initial public offering entered into the
Insiders Letter Agreement with us to vote “FOR” the approval of the Business Combination Proposal, and the
Sponsor entered into the Sponsor Support Agreement with BRPM and FaZe requiring the Sponsor to vote
“FOR?” the approval of the Business Combination Proposal, “FOR” the approval of both of the Binding Charter
Proposals, “FOR” the approval, on an advisory basis, of each of the Advisory Charter Proposals, “FOR” the
approval of the Stock Issuance Proposal, “FOR” the approval of the Director Election Proposal, “FOR” the
approval of the Incentive Plan Proposal, “FOR” the approval of the ESPP Proposal and “FOR” the approval of
the Adjournment Proposal.

Redemption Rights

Public Stockholders may seek to redeem the Public Shares that they hold, regardless of whether they vote for or
against the proposed Business Combination, do not vote at the Special Meeting, or are not holders of record on
the record date. Any Public Stockholder may request redemption of their Public Shares for a per share price,
payable in
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cash, equal to the aggregate amount then on deposit in the Trust Account, calculated as of two business days
prior to the consummation of the Business Combination, including interest earned on the funds held in the Trust
Account and not previously released to us to pay our taxes, divided by the number of then issued and
outstanding Public Shares. If a holder properly seeks redemption as described in this section and the Business
Combination is consummated, the holder will no longer own these shares following the Business Combination.

Notwithstanding the foregoing, a Public Stockholder, together with any affiliate of such holder or any other
person with whom such holder is acting in concert or as a “group” (as defined in Section 13(d)(3) of the
Exchange Act) will be restricted from seeking redemption rights with respect to 20% or more of the shares of
the Public Shares. Accordingly, if a Public Stockholder, alone or acting in concert or as a group, seeks to
redeem more than 20% of the Public Shares, then any such shares in excess of that 20% limit would not be
redeemed for cash.

The Sponsor will not have redemption rights with respect to any BRPM common stock owned by them, directly
or indirectly.

You will be entitled to receive cash for any Public Shares to be redeemed only if you:

. hold Public Shares or hold Public Shares through units and you elect to separate your units into the
underlying Public Shares and Public Warrants prior to exercising your redemption rights with
respect to the Public Shares; and

. prior to 12:00 p.m., New York City time, on [*], 2022 (two business days prior to the scheduled date
of the Special Meeting), (a) submit a written request, including the legal name, phone number and
address of the beneficial owner of the shares for which redemption is requested, to the transfer agent
that BRPM redeem your Public Shares for cash and (b) deliver your Public Shares to the transfer
agent, physically or electronically through DTC.

If you hold the shares in street name, you will have to coordinate with your broker to have your shares
certificated or delivered electronically. Public Shares that have not been tendered (either physically or
electronically) in accordance with these procedures will not be redeemed for cash. There is a nominal cost
associated with this tendering process and the act of certificating the shares or delivering them through the
DWAC system. The transfer agent will typically charge the tendering broker $80 and it would be up to the
broker whether or not to pass this cost on to the redeeming Public Stockholder. In the event the proposed
Business Combination is not consummated this may result in an additional cost to stockholders for the return of
their Public Shares.

Holders of units must elect to separate the underlying Public Shares and Public Warrants prior to exercising
redemption rights with respect to the Public Shares. If holders hold their units in an account at a brokerage firm
or bank, holders must notify their broker or bank that they elect to separate the units into the underlying Public
Shares and Public Warrants, or if a holder holds units registered in its own name, the holder must contact the
transfer agent, directly and instruct them to do so. The redemption rights include the requirement that a holder
must identify itself in writing as a beneficial holder and provide its legal name, phone number and address to
Continental in order to validly redeem.

Any request to redeem Public Shares, once made, may be withdrawn at any time until the deadline for
submitting redemption requests which is two business days prior to the scheduled date of the Special Meeting,
and thereafter, with BRPM’s consent, until the Closing. Furthermore, if a holder of a Public Share delivers its
certificate in connection with an election of its redemption and subsequently decides prior to the deadline for
submitting redemption requests not to elect to exercise such rights, it may simply request that BRPM instruct
the transfer agent to return the certificate (physically or electronically). The holder can make such request by
contacting the transfer agent, at the address or email address listed in this proxy statement/prospectus.

If the Business Combination is not approved or completed for any reason, then Public Stockholders who elected
to exercise their redemption rights will not be entitled to redeem their shares. In such case, BRPM will promptly
return any Public Shares previously delivered by public holders.

For illustrative purposes, the cash held in the Trust Account on [*], 2022, the record date for the Special
Meeting, was $[¢] or $[+] per Public Share. Prior to exercising redemption rights, Public Stockholders should
verify the market price of BRPM common stock as they may receive higher proceeds from the sale of their
BRPM common stock in the public market than from exercising their redemption rights if the market price per
share is higher than the redemption price. Prior to exercising redemption rights, Public Stockholders should
verify the market price of the
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BRPM Class A common stock as they may receive higher proceeds from the sale of their BRPM Class A
common stock in the public market than from exercising their redemption rights if the market price per share is
higher than the redemption price. BRPM cannot assure our stockholders that they will be able to sell their
BRPM Class A common stock in the open market, even if the market price per share is higher than the
redemption price stated above, as there may not be sufficient liquidity in our securities when our stockholders
wish to sell their shares. If a Public Stockholder exercises its redemption rights, then it will be exchanging its
redeemed Public Shares for cash and will no longer own such shares. Any request to redeem Public Shares,
once made, may be withdrawn at any time until the deadline for submitting redemption requests, which is
two business days prior to the scheduled date of the Special Meeting, and, thereafter, with our consent, until the
Closing. If a holder of a Public Share delivers its shares in connection with an election to redeem and
subsequently decides prior to the deadline for submitting redemption requests not to elect to exercise such
rights, it may simply request that BRPM instruct the transfer agent to return the shares (physically or
electronically). The holder can make such request by contacting the transfer agent, at the address or email
address listed in this proxy statement/prospectus. See “The Special Meeting — Redemption Rights” in the proxy
statement/prospectus for a detailed description of the procedures to be followed if you wish to redeem your
Public Shares for cash.

If a Public Stockholder exercises its redemption rights, then it will be exchanging its redeemed Public Shares
for cash and will no longer own those Public Shares. You will be entitled to receive cash for your Public Shares
only if you properly exercise your right to redeem your Public Shares and deliver your shares of BRPM
common stock (either physically or electronically) to the transfer agent, in each case prior to 12:00 p.m.,
New York City time, on [*], 2022 (two business days prior to the scheduled date of the Special Meeting), the
deadline for submitting redemption requests, and the Business Combination is consummated.

Immediately following the Closing, New FaZe will pay Public Stockholders who properly exercised their
redemption rights in respect of their Public Shares.

Appraisal Rights

Neither BRPM Stockholders nor BRPM warrant holders have appraisal rights in connection with the Business
Combination under the DGCL.

Potential Purchases of Shares and/or Public Warrants

At any time prior to the Special Meeting, during a period when they are not then aware of any material
nonpublic information regarding BRPM or its securities, the Sponsor, New FaZe and/or its affiliates may
purchase shares and/or warrants from investors, or they may enter into transactions with such investors and
others to provide them with incentives to acquire BRPM common stock or vote their BRPM common stock in
favor of the Business Combination Proposal. The purpose of such stock purchases and other transactions would
be to increase the likelihood of obtaining BRPM Stockholder Approval, to minimize redemptions of Public
Shares, and to ensure that BRPM has at least $5,000,001 of net tangible assets immediately prior to or upon
consummation of the Business Combination, where it appears that such requirements would otherwise not be
met. This may result in the completion of our Business Combination in a way that may not otherwise have been
possible. While the exact nature of any such incentives has not been determined as of the date of this proxy
statement/prospectus, they might include, without limitation, arrangements to protect such investors or holders
against potential loss in value of their shares, including the granting of put options and the transfer to such
investors or holders of shares or rights owned by the Sponsor for nominal value.

Costs of Solicitation
BRPM will bear the cost of soliciting proxies from BRPM Stockholders.

BRPM will solicit proxies by mail. In addition, the directors, officers and employees of BRPM may solicit
proxies from BRPM Stockholders by telephone, electronic communication, or in person, but will not receive
any additional compensation for their services. BRPM will make arrangements with brokerage houses and other
custodians, nominees, and fiduciaries for forwarding proxy solicitation material to the beneficial owners of
BRPM common stock held of record by those persons and will reimburse them for their reasonable out-of-
pocket expenses incurred in forwarding such proxy solicitation materials.
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BRPM has engaged a professional proxy solicitation firm, DF King to assist in soliciting proxies for the Special
Meeting. BRPM has agreed to pay DF King a fee of $25,000, plus additional fees for proxy solicitation via
telephone, and disbursements. BRPM will reimburse DF King for reasonable out-of-pocket expenses and will
indemnify DF King and its affiliates against certain claims, liabilities, losses, damages and expenses. BRPM
will also reimburse banks, brokers and other custodians, nominees and fiduciaries representing beneficial
owners of our common stock for their expenses in forwarding soliciting materials to beneficial owners of our
common stock and in obtaining voting instructions from those owners. BRPM’s management team may also
solicit proxies by telephone, by facsimile, by mail, on the internet or in person. They will not be paid any
additional amounts for soliciting proxies.

Other Business

BRPM is not aware of any other business to be acted upon at the Special Meeting. If, however, other matters are
properly brought before the Special Meeting, the proxies will have discretion to vote or act on those matters
according to their best judgment and they intend to vote the shares as the BRPM Board may recommend.

Attendance

Only BRPM Stockholders on the record date or persons holding a written proxy for any stockholder or account
of BRPM as of the record date may attend the Special Meeting. The Special Meeting will be held in a virtual
meeting format only. You will not be able to attend the Special Meeting physically. If you hold your shares of
BRPM common stock in your name as a stockholder of record and you wish to attend the Special Meeting,
please visit [virtual meeting link] and enter the control number found on your proxy card. If your shares of
BRPM common stock are held in “street name” in a stock brokerage account or by a bank, broker or other
holder of record and you wish to attend the Special Meeting, you must obtain a legal proxy from the bank,
broker or other holder of record in order to vote your shares electronically at the Special Meeting. You may also
attend the meeting telephonically by dialing 1-[+] (toll-free within the United States and Canada) or +1-[¢]
(outside of the United States and Canada, standard rates apply). The passcode for telephone access is [*]#, but
please note that you will not be able to vote or ask questions if you choose to participate telephonically.

Assistance

If you need assistance in completing your proxy card or have questions regarding the Special Meeting, please
contact DF King, our proxy solicitor, by calling toll free (800) 820-2415 (or banks and brokers can call (212)
269-5550), or by emailing BRPM@dfking.com. This notice of Special Meeting is, and the proxy
statement/prospectus relating to the Business Combination will be, available at [virtual meeting link].
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THE BUSINESS COMBINATION AND THE MERGER AGREEMENT

The following is a summary of the material terms of the Merger Agreement and the Business Combination. A
copy of the Original Merger Agreement is attached as Annex A-1, a copy of the Merger Agreement Amendment
dated December 29, 2021 is attached as Annex A-2 to this proxy statement/prospectus, and a copy of the
Merger Agreement Amendment dated March 10, 2022 is attached as Annex A-3 to this proxy
statement/prospectus, and each are incorporated by reference. The Merger Agreement has been attached to this
proxy statement/prospectus to provide you with information regarding its terms. It is not intended to provide
any other factual information about BRPM, FaZe, or Merger Sub. The following description does not purport to
be complete and is qualified in its entirety by reference to the Merger Agreement. You should refer to the full
text of the Merger Agreement for details of the Merger and the terms and conditions of the Merger Agreement.
In the event of any discrepancy between the following summary and the terms of the Merger Agreement, the
Merger Agreement will control. Capitalized terms not otherwise defined herein have the definition given to
them in the Merger Agreement.

BRPM is asking its stockholders to approve and adopt the Merger Agreement and the transactions contemplated
thereby. BRPM Stockholders should carefully read this proxy statement/prospectus in its entirety for more
detailed information concerning the Merger Agreement. Please see the subsection titled “The Merger
Agreement” below for additional information and a summary of certain terms of the Merger Agreement. You are
urged to carefully read the Merger Agreement in its entirety before voting on this proposal.

Because BRPM is holding a Special Meeting of stockholders to vote on the Business Combination, BRPM may
consummate the Business Combination only if it is approved by the affirmative vote of the holders of a majority
of the shares of BRPM Class A common stock and BRPM Class B common stock that are voted at the Special
Meeting, voting as a single class.
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THE MERGER AGREEMENT

The following describes certain aspects of the Business Combination, including the material provisions of the
Merger Agreement. The following description of the Merger Agreement is subject to, and qualified in its entirety
by reference to, the Original Merger Agreement and Merger Agreement Amendments, which are attached to this
proxy statement/prospectus as Annex A-1, Annex A-2 and Annex A-3, respectively, and are incorporated by
reference into this proxy statement/prospectus. We urge you to read the Merger Agreement carefully and in its
entirety, as it is the legal document governing the Business Combination.

Explanatory Note Regarding the Merger Agreement

The Merger Agreement and this summary are included to provide you with information regarding the terms of
the Merger Agreement. The Merger Agreement contains representations and warranties by BRPM and FaZe.
The representations, warranties and covenants made in the Merger Agreement by BRPM and FaZe were
qualified and subject to important limitations agreed to by BRPM and FaZe in connection with negotiating the
terms of the Merger Agreement. In particular, in your review of the representations and warranties contained in
the Merger Agreement and described in this summary, it is important to bear in mind that the representations
and warranties were negotiated with the principal purpose of establishing circumstances in which a party to the
Merger Agreement may have the right not to consummate the Business Combination if the representations and
warranties of the other party were to be untrue due to a change in circumstance or otherwise, and allocating risk
between the parties to the Merger Agreement, rather than necessarily establishing or attempting to set forth
matters as facts. The representations and warranties also may be subject to a contractual standard of materiality
different from that generally applicable to stockholders and reports and documents filed with the SEC and some
were qualified by the matters contained in the confidential disclosure schedules that BRPM and FaZe each
delivered in connection with the Merger Agreement and certain documents filed with the SEC. Moreover,
information concerning the subject matter of the representations and warranties, which do not purport to be
accurate as of the date of this proxy statement/prospectus, may have changed since the date of the Merger
Agreement.

For the foregoing reasons, the representations and warranties or any descriptions of those provisions should not
be read alone or relied upon as necessarily presenting the actual state of facts or condition of BRPM or FaZe, or
any of their respective subsidiaries or affiliates. Instead, such provisions or descriptions should be read only in
conjunction with the other information provided elsewhere in this document or incorporated by reference into
this proxy statement/prospectus. Please see the section entitled “Where You Can Find More Information”
beginning on page 270. BRPM will provide additional disclosures in its public reports to the extent it is aware
of the existence of any material facts that are required to be disclosed under federal securities laws and that
might otherwise contradict the terms and information contained in the Merger Agreement and will update such
disclosure as required by federal securities laws.

Closing and Effective Time of the Merger

Unless BRPM and FaZe otherwise mutually agree, the Closing shall take place on the date which is
two business days after the first date on which all of the Closing conditions have been satisfied or waived (other
than those conditions that by their terms are to be satisfied on the Closing Date. See “The Merger
Agreement — Conditions to Closing” beginning on page 117 for a more complete description of the conditions
that must be satisfied prior to Closing.

On the Closing date, BRPM and FaZe shall effect the Business Combination by filing with the Secretary of
State of the State of Delaware certificates of merger related to the Merger, pursuant to which Merger Sub will
merge with and into FaZe with FaZe surviving the merger as a wholly owned subsidiary of BRPM. The Merger
shall become effective at the time when the Merger certificate has been accepted for filing by the Secretary of
State of the State of Delaware, or at such later time as may be agreed by BRPM and FaZe. However, there can
be no assurance as to when or if the Business Combination will occur.

If the Business Combination is not completed by 5:00 p.m. Eastern Time, on July 25, 2022, the Merger
Agreement may be terminated by either BRPM or FaZe. However, a party may not terminate the Merger
Agreement pursuant to the provision described in this paragraph if the failure of the Closing to occur by the
Outside Date is due primarily to the failure of the party seeking to terminate the Merger Agreement to fulfil any
obligations of such party set forth in the Merger Agreement. See “The Merger Agreement — Termination”.
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Merger Consideration
BRPM has agreed to issue to the FaZe Stockholders the Aggregate Merger Consideration, as follows:

(@) Immediately prior to the Effective Time, pursuant to the Company Conversion, each common stock
purchase warrant of FaZe shall be exercised in full in accordance with its terms and each preferred
stock purchase warrant of FaZe shall be exercised in full in accordance with its terms.

(b) Immediately prior to the Effective Time, pursuant to the Noteholder Conversions, the outstanding
principal and accrued interest upon certain outstanding FaZe Notes shall be converted into shares of
FaZe common stock. The outstanding principal and accrued interests upon any FaZe Notes that do
not convert will be paid in full prior to the Effective Time.

(o) Immediately prior to the Effective Time, each share of FaZe preferred stock that is issued and
outstanding as of such time (including the FaZe preferred stock issued upon the exercise of FaZe
preferred stock purchase warrants) shall automatically convert into FaZe common stock.

(d) At the Effective Time, following the Company Conversion, by virtue of the Merger, each share of
FaZe common stock that is issued and outstanding as of immediately prior to the Effective Time
(including the FaZe common stock issued upon the exercise of FaZe Warrants, FaZe Notes, and
Faze preferred stock) shall be converted into the right to receive a portion of the Aggregate Merger
Consideration equal to the Exchange Ratio.

The Exchange Ratio is the quotient obtained by dividing 65,000,000 shares by the fully-diluted number of
shares of FaZe common stock outstanding immediately prior to the Effective Time (excluding certain shares, as
determined in accordance with the Merger Agreement and more fully described in this proxy
statement/prospectus). BRPM presently estimates that the Exchange Ratio will be approximately 2.30.

BRPM has also agreed to issue approximately 6,440,827 Earn-Out Shares in the no redemptions scenario,
6,197,708 Earn-Out Shares in the Minimum Proceeds Condition redemptions scenario, 5,890,290 Earn-Out
Shares in the 50% redemptions scenario, 5,615,030 Earn-Out Shares in the 75% redemptions scenario, and
5,339,757 Earn-Out Shares in the 100% redemptions scenario, which Earn-Out Shares will be subject to vesting
as described below. Subject to the terms and conditions of the Merger Agreement, the holders of FaZe common
stock (including shares of FaZe common stock issued as a result of the Company Conversion and shares subject
to the FaZe Restricted Stock Awards) and Vested FaZe Options as of immediately prior to the Effective Time
will be entitled to receive, in the form of a number of shares of New FaZe common stock, a number of Earn-Out
Shares equal to the Earn-Out Exchange Ratio multiplied by the number of shares of FaZe common stock held
by such holder as of immediately prior to the Effective Time (or in the case of Vested FaZe Options, the number
of Net Vested Company Option Shares), with fractional shares rounded to the nearest whole share. The Earn-
Out Exchange Ratio is the quotient obtained by dividing (x) 6% of the sum of (i) the total number of shares of
New FaZe common stock that are issued and outstanding as of immediately after the Closing and (ii) the total
number of shares of New FaZe common stock equal to the product of the total number of Net Vested Company
Option Shares calculated as of immediately prior to the Closing and the Exchange Ratio by (y) the fully-diluted
number of shares of FaZe common stock outstanding immediately prior to the Effective Time (as determined in
accordance with the Merger Agreement and more fully described in this proxy statement/prospectus). BRPM
presently estimates that the Earn-Out Exchange Ratio will be approximately 0.23.

The Earn-Out Shares will be subject to vesting or forfeiture as follows:

(i) If, at any time during Earn-Out Period the VWAP per share of New FaZe common stock at any point
during the trading hours of a Trading Day is greater than or equal to $12.00 for any 20 Trading Days
within any period of 30 consecutive Trading Days, the first one-third of the Earn-Out Shares shall
immediately vest;

(i) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at any
point during the trading hours of a Trading Day is greater than or equal to $14.00 for any 20
Trading Days within any period of 30 consecutive Trading Days, the second one-third of the Earn-
Out Shares shall immediately vest; and
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(iii) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at any
point during the trading hours of a Trading Day is greater than or equal to $16.00 for any 20
Trading Days within any period of 30 consecutive Trading Days, the third one-third of the Earn-Out
Shares shall immediately vest.

For the avoidance of doubt, the maximum Aggregate Earn-Out Consideration for the holders of FaZe common
stock (including shares of FaZe common stock issued as a result of the Company Conversion and the shares
subject to FaZe Restricted Stock Awards) and Vested FaZe Options is 6% of the sum of (i) the total number of
shares of New FaZe common stock that are issued and outstanding as of immediately after the Closing and (ii)
the total number of shares of New FaZe common stock equal to the product of the total number of Net Vested
Company Option Shares calculated as of immediately prior to the Closing and the Exchange Ratio.

If the Second FaZe Earn-Out Achievement Date occurs at a time when the First Earn-Out Securities have not
vested, then the First Earn-Out Securities and Second Earn-Out Securities shall immediately vest and no longer
be subject to forfeiture as of the Second FaZe Earn-Out Achievement Date; if the Third FaZe Earn-Out
Achievement Date occurs at a time when the Second Earn-Out Securities have not vested, then the Second
Earn-Out Securities and Third Earn-Out Securities shall immediately vest and no longer be subject to forfeiture
as of the Third FaZe Earn-Out Achievement Date; if the Third FaZe Earn-Out Achievement Date occurs at a
time when the First Earn-Out Securities and Second Earn-Out Securities have not vested, then all of the Earn-
Out Securities shall immediately vest and no longer be subject to forfeiture as of the Third FaZe Earn-Out
Achievement Date.

In the event of a Change of Control during the Earn-Out Period that results in the holders of New FaZe common
stock receiving a price per share that is greater than or equal to one or more of the applicable VWAPs per share
above, and such Change of Control is subsequently consummated, then, all of the unvested Earn-Out Securities
at the applicable VWAP level shall vest immediately prior to the closing of such Change of Control, and the
holders of such Earn-Out Securities shall receive the same per share consideration (whether stock, cash or other
property) in respect of all such shares as the other holders of New FaZe securities participating in such Change
of Control. Upon the consummation of a Change of Control, the Earn-Out Period shall terminate.

On the Business Day following the end of the Earn-Out Period, all Earn-Out Securities that have not vested will
be automatically and irrevocably forfeited by the holders.

Treatment of FaZe Awards

Immediately prior to the Effective Time, the Accelerated FaZe Options will become vested as of the Effective
Time. Effective as of five days prior to, and conditional upon the occurrence of the Effective Time, each holder
of a Vested Faze Option intended to qualify as an “incentive stock option” within the meaning of Section 422 of
the Code will be entitled to exercise in full by providing the Company with a notice of exercise and full
payment of the applicable exercise price in accordance with the terms of the applicable Company Incentive Plan
and related award agreement.

Each FaZe Option that is then outstanding (whether or not vested) will be converted into the right to receive an
option relating to New FaZe common stock on the same terms and conditions as are in effect with respect to
such FaZe Option immediately prior to the Effective Time (including with respect to vesting and termination-
related provisions), except that (i) such New FaZe Option will relate to such number of shares of New FaZe
common stock (rounded down to the nearest whole share) as is equal to (A) the number of shares of FaZe
common stock subject to such FaZe Option multiplied by (B) the Exchange Ratio, and (ii) the exercise price per
share of such New FaZe Option will be equal to the quotient of (A) the exercise price per share of such FaZe
Option in effect immediately prior to the Effective Time divided by (B) the Exchange Ratio (the exercise price
per share, as so determined, being rounded up to the nearest full cent). In addition, each Vested FaZe Option
will have the right to receive a portion of the Aggregate Earn-Out Consideration.

At the Effective Time, each FaZe Restricted Stock Award that is outstanding and unvested as of immediately
prior to the Effective Time will be converted into a New FaZe Restricted Stock Award covering a number of
shares of New FaZe common stock equal to the Per Share Merger Consideration (which includes a portion of
the Aggregate Earn-Out Consideration).
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Transfer Restrictions

The Proposed Bylaws will provide, subject to certain exceptions, that the holders (the “Lockup Holders”) of
shares of New FaZe common stock issued (i) as consideration in the Business Combination, including the Earn-
Out Shares or (ii) to directors, officers and employees of New FaZe or its subsidiaries upon the settlement or
exercise of restricted stock awards, stock options or other equity awards outstanding as of immediately
following the Closing in respect of FaZe Awards that were outstanding immediately prior to Closing
(collectively, the “Lockup Shares”), may not transfer any Lockup Shares until the end of the period beginning
on the closing date of the Business Combination and ending on the earlier of (x) with respect to 20% of the
Lockup Shares held by each Lockup Holder, in the event that the VWAP per share of New FaZe common stock
at any point during the trading hours of a trading day is equal to or greater than $20.00 for any 20 trading days
within any period of 30 consecutive trading days beginning 90 days following the Closing Date, the date when
the foregoing is first satisfied, (y) the date that is 180 days after the Closing Date and (z) the date on which New
FaZe completes a Change of Control. Notwithstanding anything to the contrary, in no event will a holder of
shares New FaZe common stock who purchased such shares pursuant to a private placement in connection with
the Business Combination be deemed to be a Lockup Holder.

Covenants and Agreements

Conduct of FaZe Prior to the Completion of the Merger

FaZe has agreed that, prior to the Closing, it shall use reasonable best efforts to operate its business in the
ordinary course consistent with past practice. In addition, FaZe has agreed that prior to the Closing, subject to
specified exceptions, it and its subsidiaries shall not without the written consent of BRPM (which may not be
unreasonably conditioned, withheld, delayed or denied):

. amend, restate, supplement or otherwise modify any provision of its Governing Documents;

. organize any new direct or indirect subsidiary of FaZe or engage in any new line of business that is
materially different from the general nature of the businesses of FaZe and its subsidiaries as of the
date of the Merger Agreement;

. (i) pay, make, declare or set aside any dividend or distribution in respect of any FaZe capital stock
or equity interests, (ii) split, combine, reclassify or otherwise amend or modify any terms of any
FaZe capital stock or equity interests or those of any of its Subsidiaries, other than any such
transaction by a wholly owned Subsidiary of FaZe that remains a wholly owned Subsidiary of FaZe
after consummation of such transaction, (iii) purchase, repurchase, redeem or otherwise acquire (or
offer to purchase, repurchase, redeem or otherwise acquire) any issued and outstanding FaZe capital
stock or equity interests or those of any of its Subsidiaries, other than, in the case of this clause (iii),
(A) in connection with the forfeiture or cancellation of any such FaZe capital stock or equity
interests for no consideration, (B) the surrender of FaZe common stock by holders of FaZe Options
or FaZe restricted stock units in order to pay the exercise price of any FaZe Option or FaZe
restricted stock unit, (C) the withholding of FaZe common stock to satisfy tax obligations with
respect to any FaZe Options or FaZe restricted stock unit awards or (D) transactions between FaZe
and any of its wholly owned Subsidiaries or between any two or more wholly owned Subsidiaries of
FaZe, (iv) grant, issue, transfer, sell or otherwise dispose of, or authorize to issue, sell, or otherwise
dispose of, any FaZe capital stock or equity interests (other than any grant of any equity awards
under any Company Incentive Plan in the ordinary course of business consistent with past practice
or any grant of any equity awards to the extent provided for in a written agreement with an
employee, director, advisor or consultant dated as of prior to the date of this Agreement) or (v)
issue, deliver, sell, authorize, pledge or otherwise encumber, or agree to any of the foregoing with
respect to, any FaZe capital stock or equity interests or enter into other agreements or commitments
of any character obligating it to issue any FaZe capital stock or equity interests;

. enter into, modify or terminate in any material respect (other than expiration in accordance with its
terms) certain material contracts required to be listed on the FaZe disclosure letter delivered in
accordance with the merger agreement, or any real property lease, in each case, other than in the
ordinary course of business, as required by law or as expressly permitted under the Merger
Agreement;
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. (i) issue or sell any debt securities or warrants or other rights to acquire any debt securities of the
FaZe or its subsidiaries or guarantee any debt securities of another person, (ii) incur or assume any
indebtedness for borrowed money or (iii) guarantee any indebtedness for borrowed money of a third
party, except in an aggregate amount not to exceed $500,000;

. cancel or forgive any indebtedness owed to FaZe or its subsidiaries other than in an amount not
exceeding $500,000 in the aggregate;

. sell, assign, transfer, convey, lease or otherwise dispose of any material tangible assets or properties
of FaZe or any of its Subsidiaries, except for (i) dispositions of obsolete or worthless equipment, (ii)
transactions between FaZe and any of its Subsidiaries or between any two or more of FaZe’s
Subsidiaries and (iii) transactions in the ordinary course of business;

. make or commit to make any capital expenditures other than in an amount not exceeding $750,000
in the aggregate;

. acquire by merger or consolidation with, or merge or consolidate with, or purchase substantially all
or a material portion of the assets of, any corporation, partnership, association, joint venture or other
business organization or division thereof;

. waive, release, settle, compromise or otherwise resolve any action, except in the ordinary course of
business or where such waivers, releases, settlements or compromises involve only the payment of
monetary damages in an amount less than $750,000 (net of any amounts covered by insurance) in
the aggregate;

. authorize, recommend, propose or announce an intention to adopt a plan of, or otherwise enter into
or effect any, complete or partial liquidation, dissolution, restructuring, recapitalization or other
reorganization of FaZe or its subsidiaries (other than the Company Conversion and the Merger);

. (i) make or change any material election in respect of taxes, (ii) amend, modify or otherwise change
any filed material tax return, (iii) adopt or request permission of any taxing authority to change any
accounting method in respect of material taxes, (iv) enter into any “closing agreement” as described
in Section 7121 of the Code (or any similar provision of state, local or non-U.S. law) in respect of a
material amount of taxes or enter into any tax sharing or similar agreement (other than customary
commercial contracts entered into in the ordinary course of business not primarily related to taxes),
(v) settle or compromise any material tax liability or claim or assessment in respect of a material
amount of taxes, (vi) surrender or allow to expire any right to claim a refund of a material amount of
taxes, (vii) extend or waive any statute of limitations applicable to any period within which a claim,
assessment or reassessment of a material amount of taxes may be issued or in respect of any
material tax attribute that would reasonably be expected to give rise to any claim or assessment of
Taxes, or (viii) incur any liability for a material amount of taxes other than in the ordinary course of
business;

. except as otherwise required by any existing FaZe benefit plan or applicable Law or as provided in
the fourth bullet above: (i) materially increase or grant any material increase in the compensation,
bonus, fringe or other benefits of, or pay, any material bonus to, any current or former employee,
director or individual independent contractor except for such increases in the ordinary course of
business that do not exceed the greater of (A) $500,000 individually or (B) 5% either individually or
in the aggregate; (ii) grant or pay any severance or change in control pay or benefits to, or otherwise
increase the severance or change in control pay or benefits of, any current or former employee,
director or independent contractor; (iii) enter into, amend or terminate any material FaZe benefit
plan or any employee benefit plan, policy, program, agreement, trust or arrangement that would
have constituted a material FaZe benefit plan if it had been in effect on the date of the Merger
Agreement (other than annual renewal of welfare plans in the ordinary course of business that do
not result in more than a de minimis increase in cost to the FaZe, and other than entering into
employment offer letters in the ordinary course of business that do not contain severance and/or
change in control benefits); (iv) other than accelerating the vesting of any FaZe Option, take any
action to accelerate the vesting or payment of, or otherwise fund or secure the payment of any
compensation or benefits under any FaZe benefit plan; (v) hire or engage any new employee or
individual consultant if such new employee or individual consultant will receive annual
compensation in excess of $200,000; (vi) terminate the employment or engagement, other than for
cause or due to death
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or disability, of any employee or individual consultant with an annual base compensation in excess
of $200,000; (vii) waive any restrictive covenants applying to any current or former employee,
director or independent contractor; or (viii) grant any equity or equity-based compensation awards;

except if required by applicable Law, enter into, materially amend, extend or terminate any
collective bargaining agreement or similar labor agreement or recognize or certify any labor union,
labor organization, or group of employees of FaZe or its subsidiaries as the bargaining
representative for any employees of FaZe or its subsidiaries;

implement any employee layoffs, plant closings, or similar events that individually or in the
aggregate would give rise to any material obligations or material Liabilities on the part of FaZe
under the federal Work Adjustment and Retraining Notification Act or any similar U.S. state “mass
layoff” or “plant closing” law;

except as required by GAAP (or any interpretation thereof) or applicable Law, make any change in
accounting methods, principles or practices;

(i) transfer, sell, assign, license, sublicense, covenant not to assert, encumber, subject to a Lien
(other than a Permitted Lien), abandon, allow to lapse, or otherwise dispose of, any right, title or
interest of the FaZe or its subsidiaries in FaZe owned Intellectual Property (other than non-exclusive
licenses to FaZe owned Intellectual Property granted in the ordinary course of business or
immaterial FaZe owned Intellectual Property abandoned in the ordinary course of business
consistent with past practice in FaZe’s reasonable business judgment); (ii) disclose any Trade
Secrets to any third party that is not subject to a Contract or other obligations to maintain
confidentiality; or (iii) subject any source code for any Software owned by FaZe to any Compulsory
Copyleft Terms; or

enter into any agreement to take any actions prohibited above.

Conduct of BRPM Prior to the Completion of the Merger

BRPM has agreed that, prior to the Closing, it shall, and shall cause Merger Sub to, operate its business in the
ordinary course and consistent with past practice. In addition, BRPM has agreed that prior to the Closing,
subject to specified exceptions, it shall not, and shall cause Merger Sub not to, without the written consent of
FaZe (which may not be unreasonably conditioned, withheld, delayed or denied):

amend, restate, supplement or otherwise modify or waive any provision of (or seek any approval
from any Stockholders of BRPM to amend, restate, supplement or otherwise modify or waive any
provision of) the Trust Agreement, the BRPM warrants, the Warrant Agreement or the Governing
Documents of BRPM or Merger Sub, except as contemplated by the Transaction Proposals;

(A) pay, make, declare or set aside any dividend or distribution in respect of any of BRPM’s or
Merger Sub’s capital stock, share capital or equity interests, (B) split, combine, reclassify or
otherwise amend or modify any terms of any of BRPM’s or Merger Sub’s capital stock, share
capital or equity interests or (C) purchase, repurchase, redeem or otherwise acquire (or offer to
purchase, repurchase, redeem or otherwise acquire) any issued and outstanding BRPM or Merger
Sub capital stock, other than to provide eligible BRPM Stockholders with the opportunity to redeem
shares of BRPM Class A common stock as required by BRPM’s Governing Documents;

(A) make or change any material election in respect of taxes, (B) amend, modify or otherwise
change any filed material tax return, (C) adopt or request permission of any taxing authority to
change any accounting method in respect of material taxes, (D) enter into any “closing agreement”
as described in Section 7121 of the Code (or any similar provision of state, local or non-U.S. law) in
respect of a material amount of taxes or enter into any tax sharing or similar agreement (other than
customary commercial Contracts entered into in the ordinary course of business not primarily
related to taxes), (E) settle or compromise any material tax liability or claim or assessment in
respect of a material amount of taxes, (F) surrender or allow to expire any right to claim a refund of
a material amount of taxes; (G) extend or waive any statute of limitations applicable to any period
within which a claim, assessment or reassessment of a material amount of taxes may be issued or in
respect of any material tax attribute that would reasonably be expected to give rise to any claim or
assessment of taxes; or (H) incur any liability for a material amount of taxes other than in the
ordinary course of business;
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. enter into, renew, terminate, amend, restate, supplement or otherwise modify or waive any provision
of any transaction or Contract (including the Insiders Letter Agreement) with any affiliate of BRPM
or Merger Sub, any officer, director, or 5% stockholder of BRPM or any person in which the
Sponsor has a direct or indirect legal, contractual or beneficial ownership interest of 5% or greater;

. other than BRPM Transaction Expenses, incur, assume or otherwise become liable for (whether
directly or indirectly, absolutely or contingently or otherwise) any Indebtedness or Liability or
guarantee any Indebtedness or Liability of another Person, or issue or sell any debt securities or
warrants or other rights to acquire any debt securities of BRPM or any of its subsidiaries or
guarantee any debt securities of another Person, other than Indebtedness for borrowed money
incurred in the ordinary course of business consistent with past practice and not exceeding $100,000
in the aggregate;

. (A) issue any BRPM capital stock, share capital or equity interests, other than the issuance of the
Aggregate Equity Consideration and the Aggregate Earn-Out Consideration, (B) grant any options,
warrants or other equity-based awards with respect to equity securities of BRPM not outstanding on
the date of the Merger Agreement or (C) amend, modify or waive any of the material terms or rights
set forth in any BRPM warrant, including any amendment, modification or reduction of the warrant
price set forth therein;

. waive, release, settle, compromise or otherwise resolve any Action, except where such waivers,
releases, settlements or compromises involve only the payment of monetary damages in an amount
less than $500,000 (net of any amounts covered by insurance) in the aggregate; or

. enter into any agreement to take any actions prohibited above.

HSR Act and Other Filings

FaZe and BRPM have agreed to comply promptly but in no event later than ten business days after the date of
the Merger Agreement with the notification and reporting requirements of the HSR Act (the “HSR Filing”).
FaZe and BRPM filed the HSR Filing on November 5, 2021, and the waiting period expired on December 6,
2021.

BRPM shall be responsible for 100% of the fees and expenses incurred in connection with making the HSR
Filing.

Proxy Solicitation

FaZe and BRPM have agreed, as promptly as practicable after the execution of the Merger Agreement, to
jointly prepare mutually acceptable materials which shall include this proxy statement/prospectus to be filed by
BRPM with the SEC as part of the registration statement and share with the BRPM Stockholders at the Special
Meeting, and BRPM shall prepare (with FaZe’s reasonable cooperation, including causing its subsidiaries and
representatives to cooperate) and file with the SEC the registration statement, in which the proxy statement will
be included as a prospectus, in connection with the registration under the Securities Act of BRPM’s common
stock that constitute the Aggregate Merger Consideration to be issued pursuant to the Merger Agreement.

FaZe and BRPM have agreed to use reasonable best efforts to cause the proxy statement/prospectus and
registration statement to comply with the rules and regulations promulgated by the SEC, to have the registration
statement declared effective under the Securities Act as promptly as practicable after such filing and to keep the
registration statement effective as long as is necessary to consummate the transactions contemplated in the
Merger Agreement.

BRPM also agreed to use its reasonable best efforts to obtain all necessary state securities law or governmental
authorizations required to carry out the Merger Agreement, and FaZe agreed to furnish all information
concerning FaZe and its subsidiaries and any of their respective holders of equity securities as may be
reasonably requested in connection with any such action.

FaZe and BRPM have agreed to furnish to the other party all information concerning itself and its subsidiaries,
officers, directors, managers and equity holders and information regarding such other matters as may be
reasonably necessary or advisable or as may be reasonably requested in connection with the proxy
statement/prospectus or registration statement, a Current Report on Form 8-K pursuant to the Exchange Act in
connection with the transactions contemplated by the Merger Agreement, or any other statement, filing, notice
or application made by or on behalf of BRPM, FaZe or any of their respective subsidiaries to any regulatory
authority or to Nasdaq in connection with the
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Merger Agreement and the other transactions contemplated in the Merger Agreement. BRPM has agreed to
cause the proxy statement/prospectus and registration statement to be mailed to the BRPM Stockholders
promptly after the registration statement is declared effective under the Securities Act.

Stockholder Approvals

BRPM has agreed to, as promptly as practicable after the Registration Statement is declared effective under the
Securities Act, cause the proxy statement/prospectus to be disseminated to BRPM Stockholders in compliance
with applicable law; give notice of and convene and hold a meeting of the BRPM Stockholders in accordance
with BRPM’s Governing Documents and Nasdaq Listing Rule 5620(b) for a date no later than thirty
(30) business days following the date the Registration Statement is declared effective; solicit proxies from the
holders of BRPM common stock to vote in favor of each of the Transaction Proposals; and provide its
stockholders with the opportunity to elect to effect a BRPM stock redemption.

FaZe has agreed to, once the Registration Statement becomes effective (and in any event within three
(3) business days), recommend and solicit approval and adoption of the Merger Agreement and the transactions
contemplated therein. If FaZe obtains the stockholder approval, then as promptly as reasonably practicable
following the receipt of the written consent, FaZe shall prepare and deliver to its stockholders who have not
consented the notice required by applicable rules.

BRPM agreed to, through the BRPM Board, recommend to the BRPM Stockholders to vote for the Proposals
and shall not withdraw, amend, qualify or modify its recommendation to the BRPM Stockholders (“BRPM
Modification in Recommendation”) that they vote in favor of the Proposals.

No Solicitation by BRPM

From the date of the Merger Agreement to the earlier of the Closing or the valid termination of the Merger
Agreement, BRPM shall not, and shall cause its subsidiaries and representatives not to (i) make any proposal or
offer that constitutes an acquisition proposal; (ii) initiate or have any discussions or negotiations with any
person with respect to an acquisition proposal or (iii) enter into any acquisition agreement, business
combination, merger agreement or similar definitive agreement, or any letter of intent, memorandum of
understanding or agreement in principle, or any other agreement relating to an acquisition proposal, in each
case, other than to or with FaZe and its respective representatives.

BRPM agrees to, and shall instruct its officers and directors to, and its representatives, its subsidiaries and their
respective representatives to, immediately cease and terminate all discussions and negotiations with any persons
that may be ongoing with respect to the proposed transaction (other than FaZe and its representatives).

No Solicitation by FaZe

From the date of the Merger Agreement to the earlier of the Closing or the valid termination of the Merger
Agreement, FaZe shall not, and FaZe shall instruct and use its reasonable best efforts to cause its
representatives, not to, directly or indirectly: (i) initiate, solicit or engage in any negotiations with any person
with respect to, or provide any non-public information or data concerning FaZe or any of its subsidiaries to any
person relating to, an Acquisition Proposal or give any person access to the FaZe in connection with an
Acquisition Proposal; (ii) execute or enter into any acquisition agreement, merger agreement or similar
definitive agreement, or any letter of intent, memorandum of understanding or agreement in principle, or any
other arrangement or agreement relating to an Acquisition Proposal; (iii) grant any waiver, amendment or
release under any confidentiality agreement or the anti-takeover laws of any state; (iv) otherwise knowingly
encourage or facilitate any such inquiries, proposals, discussions, or negotiations or any effort or attempt by any
person to make an Acquisition Proposal; or (v) agree or otherwise commit to enter into or engage in any of the
foregoing. FaZe also agrees that immediately following the execution of the Merger Agreement it shall, and
shall cause each of its subsidiaries and shall use its reasonable best efforts to cause its and their representatives
to, cease any solicitations, discussions or negotiations with any person (other than the parties and their
respective representatives) conducted heretofore in connection with an Acquisition Proposal or any inquiry or
request for information that could reasonably be expected to lead to, or result in, an Acquisition Proposal. FaZe
also agreed to certain obligations to notify BRPM regarding an Acquisition Proposal.
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Nasdaq Listing

Prior to the closing, BRPM shall ensure that BRPM remains listed as a public company on Nasdaq, and shall
prepare and submit to Nasdaq a listing application, if required under Nasdaq rules, covering the shares of
BRPM Class A common stock issuable in the Merger, and shall obtain approval for the listing of such shares of
BRPM Class A common stock and FaZe shall reasonably cooperate with BRPM with respect to such listing.

Indemnification of Directors and Officers

From and after the effective time of the Business Combination, BRPM agrees that it shall indemnify and hold
harmless each present and former director and officer of (i) FaZe and each of its subsidiaries (in each case,
solely to the extent acting in their capacity as such and to the extent such activities are related to the business of
FaZe being acquired under the Merger Agreement) and (ii) BRPM and each of its subsidiaries against any costs
or expenses (including reasonable attorneys’ fees), judgments, fines, losses, claims, damages or liabilities
incurred in connection with any action, whether civil, criminal, administrative or investigative, arising out of or
pertaining to matters existing or occurring at or prior to the effective time of the Merger, whether asserted or
claimed prior to, at or after the effective time of the Merger, to the fullest extent FaZe, BRPM or any of their
respective subsidiaries, would have been permitted under applicable laws and its Governing Documents in
effect on the date of the Merger Agreement to indemnify such parties listed above.

Without limiting the foregoing, BRPM shall, and shall cause its subsidiaries to (i) maintain for a period of not
less than six (6) years following the Closing Date provisions in its Governing Documents concerning the
indemnification and exoneration (including provisions relating to expense advancement) of BRPM’s and its
subsidiaries’ former and current officers, directors, employees, and agents that are no less favorable to those
persons than the provisions of the Governing Documents of FaZe, BRPM or their respective subsidiaries, as
applicable, in each case, as in effect on the date of the Merger Agreement and (ii) not amend, repeal or
otherwise modify such provisions in any respect that would adversely affect the rights of those persons
thereunder, in each case, except as required by the law.

For a period of six (6) years following the Effective Time, BRPM shall maintain in effect directors’ and
officers’ liability insurance covering those persons who are currently covered by BRPM’s, FaZe’s or any of
their respective subsidiaries’ directors’ and officers’ liability insurance policies on terms not less favorable than
the terms of such current insurance coverage. Each of BRPM and FaZe shall, to the extent reasonably available,
cause coverage to be extended under each of BRPM’s and FaZe’s respective current directors’ and officers’
liability insurance by each obtaining a six (6) year “tail” policy containing terms not materially less favorable
than the terms of each of BRPM’s and FaZe’s current insurance coverage with respect to claims existing or
occurring at or prior to the effective time of the Merger.

Other Covenants and Agreements
The Merger Agreement contains other covenants and agreements, including covenants related to:

. FaZe providing, subject to certain specified restrictions and conditions, to BRPM and its respective
representatives reasonable access to FaZe’s and its subsidiaries’ properties, books, contracts,
commitments, tax returns, records and appropriate officers and employees;

. FaZe waiving claims to the Trust Account in the event that the Business Combination is not
consummated;
. BRPM causing certain disbursements from the Trust Account as specified in the Merger Agreement;

. BRPM keeping current and timely filing all reports required to be filed or furnished with the SEC
and otherwise complying in all material respects with its reporting obligations under applicable
laws;

. BRPM taking all steps as may be required to cause any acquisition or disposition of any equity
security of BRPM that occurs or is deemed to occur by reason of the transactions contemplated by
the Merger Agreement by each individual who is or may become subject to the reporting
requirements of Section 16(a) of the Exchange Act in connection with the transactions contemplated
by the Merger Agreement to be exempt under Section 16(b) of the Exchange Act pursuant to
Rule 16b-3 thereunder;

. cooperation between FaZe and BRPM in obtaining any material third-party consents and approvals
required to consummate the Business Combination;
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the intended tax treatment of the transactions contemplated by the Merger Agreement; and

confidentiality and publicity relating to the Merger Agreement and the transactions contemplated
thereby.

Representations and Warranties

The Merger Agreement contains representations and warranties made by FaZe to BRPM relating to a number of
matters, including the following:

company organization;
subsidiaries;
due authorization;

no conflict, where, among other things, FaZe represents and warrants that entering into the Merger
Agreement and related transactions does not conflict with any other agreement or governing
document of FaZe, or violate with any law applicable to FaZe or its subsidiaries;

governmental authorities and consents;
capitalization of FaZe;
capitalization of FaZe’s subsidiaries;

financial statements, where, among other things, FaZe represents and warrants that its audited
financial statements for the years ended December 31, 2020 and 2019 do, and that the interim
financial statements for the period ending September 30, 2021, the audited financial statements for
the year ending December 31, 2021, and any other audited or unaudited financial statements that are
required to be included in this Registration Statement, when delivered will, fairly present in all
material respect the consolidated financial position of FaZe and its subsidiaries as at the respective
dates thereof and were prepared in accordance with GAAP consistently applied. FaZe further
represents and warrants that no significant deficiency or material weaknesses has been identified in
FaZe’s accounting controls;

absence of undisclosed liabilities;
absence of certain changes;
litigation and proceedings;

legal compliance;

contracts and no defaults, where, among other things, FaZe made certain representations and
warranties that certain contracts listed in the corresponding disclosure schedule are in full force and
effect and that FaZe and its subsidiaries are not in default thereunder;

company benefit plans;
labor relations and employees;

taxes, where, among other things, FaZe made certain representations and warranties that FaZe and
its subsidiaries are in compliance with all tax requirements and there were no ongoing tax disputes;

brokers’ fees;

insurance, where, among other things, FaZe made certain representations and warranties that FaZe
and its subsidiaries have paid all required premiums on all material insurance policies;

licenses;
equipment and other tangible property;
real property;
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. intellectual property, where, among other things, FaZe made certain representations and warranties
that FaZe and its subsidiaries own, free and clear of all liens, the registered intellectual property set
forth in the corresponding disclosure schedule, and have a valid right to use the licensed intellectual
property used in or necessary for the conduct of FaZe’s business, and made representations and
warranties with respect to FaZe’s non-infringement or misuse of third party intellectual property and
the non-infringement or misuse of FaZe’s intellectual property by third parties;

. privacy and cybersecurity, where, among other things, FaZe made certain representations and
warranties that FaZe and its subsidiaries are in compliance with all privacy and security information
laws, publicly facing privacy policies, and contractual obligations concerning data privacy,
cybersecurity, data security and the security of FaZe and its subsidiaries information technology
systems;

. environmental matters;

. anti-corruption and anti-money laundering compliance;
. sanctions and international trade compliance;

. information supplied;

. talents, where, among other things, FaZe made certain representations and warranties that except as
set forth in the applicable disclosure schedule, none of Faze and its subsidiaries’ top 10 talents
(based on aggregate dollar value of FaZe’s transaction volume with the talent during the trailing
twelve month period ended December 31, 2020) has terminated or threatened to terminate, cancel,
or materially limit its business with FaZe;

. vendors, where, among other things, FaZe made certain representations and warranties that except
as set forth in the applicable disclosure schedule, none of Faze and its subsidiaries’ top five vendors
(based on aggregate dollar value of FaZe’s transaction volume with the vendor during the trailing
twelve month period ended December 31, 2020) has threatened to terminate or cancel its existing
business;

. sufficiency of assets, where, among other things, FaZe made certain representations and warranties
that the assets owned by or licensed or leased to FaZe and its subsidiaries constitute the assets
necessary for the continuing conduct of business; and

. related party transactions.

Certain of these representations and warranties are qualified as to “materiality” or “material adverse effect.” For
purposes of the Merger Agreement, a “material adverse effect” with respect to FaZe means any event, state of
facts, development, circumstance, occurrence or effect (any of the foregoing, an “Event”) that has had, or would
reasonably be expected to have, individually or in the aggregate, a material adverse effect on the results of
operations or financial condition of FaZe and its Subsidiaries, taken as a whole; provided, however, that in no
event will any of the following, alone or in combination, be deemed to constitute, or be taken into account in
determining whether there has been or would be, a “FaZe Material Adverse Effect’: (a) any change or
proposed change in applicable laws or GAAP or any interpretation thereof, (b) any change in interest rates or
economic, political, business, financial, commodity, currency or market conditions generally, (c) the taking or
omission of any action required by or expressly and affirmatively permitted by the Merger Agreement or any
Ancillary Agreement or with the written consent of BRPM, (d) any natural disaster (including hurricanes,
storms, tornados, flooding, tsunamis, earthquakes, mudslides, wildfires, volcanic eruptions or similar
occurrences), pandemic or epidemic or other public health crisis (including COVID-19), “force majeure” event
or calamity (whether or not caused by any Person), state of emergency declared by any governmental authority,
change in climate or weather conditions, or any action (including the issuance of any directive, pronouncement
or guideline) by any governmental authority or self-regulatory organization in response to any of the foregoing
(or change in any such action previously taken), (e) any act of terrorism, sabotage (including any cyberattack)
not perpetrated by any employee of FaZe or any of its Subsidiaries, war, outbreak or escalation of hostilities,
commencement or escalation of military action, act of mass protest or state of civil unrest, or any action
(including the issuance of any directive, pronouncement or guideline) by any governmental authority or self-
regulatory organization in response to any of the foregoing (or change in any such action previously taken),
(f) municipal, state, national or international political conditions, (g) any failure of FaZe to meet any projection,
forecast or budget (provided that this clause (g) shall not prevent a determination that any event not otherwise
excluded from this definition of FaZe Material Adverse Effect
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underlying such failure constitutes a FaZe Material Adverse Effect), (h) any Event generally affecting the
industries or markets in which FaZe or any of its Subsidiaries operates (including increases in the cost of
products, supplies, materials or other goods or labor or other services), (i) the announcement or performance of
the Merger Agreement or any Ancillary Agreement or the consummation of any of the transactions
contemplated hereby or thereby, including, as a result thereof, any termination of, reduction in or other adverse
impact on relationships, contractual or otherwise, with any lessor, lessee, licensor, licensee, customer,
distributor, vendor, supplier, partner, employee or other service provider or other business relation of FaZe or
any of its Subsidiaries, (j) any liability or action to the extent expressly described in FaZe’s disclosure
schedules, (k) any action taken by, or at the request of, BRPM, Sponsor or any of their respective affiliates;
provided, further, that any event referred to in any of the foregoing clauses (a), (b), (d), (e), (f) and (h) may be
taken into account in determining whether a FaZe Material Adverse Effect has occurred to the extent that it has
a disproportionate and adverse effect on the results of operations or financial condition of FaZe and its
Subsidiaries, taken as a whole, relative to companies in the industry in which FaZe and its Subsidiaries conduct
their respective operations, but only to the extent of the incremental disproportionate effect on FaZe and its
Subsidiaries, taken as a whole, relative to companies in the industry in which FaZe and its Subsidiaries conduct
their respective operations

The Merger Agreement also contains representations and warranties made by BRPM and Merger Sub to FaZe
relating to a number of matters, including the following:

. company organization;
. due authorization;

. no conflict, where, among other things, BRPM and Merger Sub represent and warrant that entering
into the Merger Agreement and related transactions does not conflict with any other agreement or
governing document of BRPM or Merger Sub, or violate or conflict with any provision require any
consent, or result in the loss of any right or benefit of FaZe or any of its subsidiaries;

. governmental authorities and consents;
. litigation and proceedings;

. SEC filings, where, among other things, BRPM represents and warrants that is has filed all
statements, prospectuses, registration statements, forms, reports and documents required to be filed
with the SEC under the Securities Act, Exchange Act, or other applicable securities laws since
BRPM’s inception date, that BRPM has complied with all applicable requirements of the Securities
Act, Exchange Act, Sarbanes-Oxley Act, and any other securities laws applicable to BRPM, and
that none of such filings, as of the filing date (or if amended or restated, as of such date) contained
any untrue statement of a material fact or material omission; provided that this representation and
warranty does not apply to any statement or information in BRPM’s SEC filings relating to (i) the
topics referenced in the SEC’s “Staff Statement on Accounting and Reporting Considerations for
Warrants Issued by Special Purpose Acquisition Companies” on April 12, 2021, (i) the
classification of shares of BRPM common stock as permanent or temporary equity, or (iii) any
subsequent guidance, statements or interpretations issued by the SEC or the staff of the SEC to the
extent applicable to the foregoing;

. internal controls, listing and financial statements, where, among other things, BRPM represents and
warrants that it has established and maintained sufficient disclosure controls and procedures to
ensure information related to BRPM is made known to BRPM’s principal executive officer, and
BRPM has also established and maintained a system of internal controls which provide reasonable
assurance that BRPM’s financial reporting and preparation is reliable in accordance with GAAP,
and that the financial statements filed as part of BRPM’s SEC filings fairly present in all material
respects BRPM’s financial position subsidiaries as at the respective dates thereof, were prepared in
accordance with GAAP consistently applied, and comply with applicable accounting requirements
and the rules and regulations of the SEC, Securities Act, and Exchange Act as of their respective
dates. BRPM also represents and warrants that it has complied in all material respects with the
applicable listing and corporate governance rules of Nasdaq, that;

. absence of undisclosed liabilities;
. absence of certain changes;
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. Trust Account, where, among other things, BRPM makes representations and warranties with
respect to the permitted uses of the funds in the Trust Account;

. Investment Company Act and JOBS Act;
. capitalization of BRPM;

. PIPE Investment, where, among other things, BRPM represents and warrants that it has entered into
Subscription Agreements with the PIPE Investors, each of whom has been identified to FaZe, and
that each Subscription Agreement is a legal, valid and binding obligation of BRPM, that BRPM has
not and will not enter into any other agreements or side letters between BRPM and a PIPE Investor
relating to any Subscription Agreement without FaZe’s prior written consent, and that BRPM has no
reason to believe it will be unable to perform or satisfy its obligations under the Subscription
Agreements;

. brokers’ fees;
. indebtedness and certain expenses of BRPM;
. taxes;

. business activities, where, among other things, BRPM and Merger Sub made certain representations
and warranties that they have not conducted any business activities other than activities related to
BRPM’s initial public offering or activities directed toward the accomplishment of the Business
Combination;

. Nasdaq stock market quotation, where, among other things, BRPM represents and warrants that the
issued and outstanding shares of BRPM Class A common stock and the issued and outstanding
BRPM warrants are registered pursuant to Section 12(b) of the Exchange Act and are listed for
trading on Nasdaq, that BRPM is in compliance with Nasdaq rules, and that there is no action or
proceeding pending, or to BRPM’s knowledge, threatened, seeking to deregister the BRPM Class A
common stock or BRPM warrants or terminate the listing thereof; and

. registration statement, proxy statement and proxy statement/registration statement, where, among
other things, BRPM represents and warrants that, on the effective date of the Registration
Statement, the Registration Statement and the proxy statement/prospectus included therein will
comply will all applicable requirements of the Securities Act and Exchange Act.

Certain of these representations and warranties are qualified as to “materiality”.

Except in the case of claims against a person in respect of such person’s actual fraud, the representations and
warranties in the Merger Agreement do not survive the Effective Time and, as described below under
“Termination,” if the Merger Agreement is validly terminated, there will be no liability under the
representations and warranties of the parties, or otherwise under the Merger Agreement.

This summary and the copy of the Original Merger Agreement and Merger Agreement Amendments attached to
this proxy statement/prospectus as Annex A-1, Annex A-2 and Annex A-3, respectively, are included solely to
provide investors with information regarding the terms of the Merger Agreement. They are not intended to
provide factual information about the parties or any of their respective subsidiaries or affiliates. The Merger
Agreement contains representations and warranties by BRPM, FaZe and Merger Sub, which were made only for
purposes of that agreement and as of specific dates. The representations, warranties and covenants in the Merger
Agreement were made solely for the benefit of the parties to the Merger Agreement, may be subject to
limitations agreed upon by the contracting parties, including being qualified by confidential disclosures made
for the purposes of allocating contractual risk between the parties to the Merger Agreement instead of
establishing these matters as facts, and may be subject to standards of materiality applicable to the contracting
parties that differ from those generally applicable to investors. Investors are not third-party beneficiaries under
the Merger Agreement, and in reviewing the representations, warranties and covenants contained in the Merger
Agreement or any descriptions thereof in this summary, it is important to bear in mind that such representations,
warranties and covenants or any descriptions thereof were not intended by the parties to the Merger Agreement
to be characterizations of the actual state of facts or condition of BRPM, FaZe or Merger Sub or any of their
respective subsidiaries or affiliates. Moreover, information concerning the subject matter of the representations,
warranties and covenants may change after the date of the Merger Agreement, which subsequent information
may or may not be fully reflected in public disclosures.
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Conditions to Closing

The completion of the Business Combination is subject to various conditions. There can be no assurance as to
whether or when all of the conditions will be satisfied or waived.

Conditions to Each Party’s Obligations

The obligations of the parties to consummate, or cause to be consummated, the Business Combination are
subject to the satisfaction of the following conditions, any one or more of which may be waived (if legally
permitted) in writing by all of such parties:

BRPM Stockholder Approval. The BRPM Stockholder Approval of the conditions precedent
proposals shall have been obtained.

FaZe Stockholder Approval. The FaZe Stockholder Approval shall have been obtained.

Registration Statement.  The Registration Statement of which this proxy statement/prospectus
forms a part will have become effective under the Securities Act, no stop order suspending the
effectiveness of the Registration Statement shall have been issued and no proceeding for that
purpose shall have been initiated or threatened by the SEC and not withdrawn.

HSR Act.  The applicable waiting period under the HSR Act in respect of the Business
Combination shall have expired or been terminated. The waiting period expired on December 6,
2021.

No Prohibition.  There shall not be in effect any governmental order, statute, rule or regulation
from any governmental authority of competent jurisdiction that enjoins or prohibits the
consummation of the Merger.

Net Tangible Assets. BRPM shall not have received valid redemption requests (that have not
subsequently been withdrawn) that would require it to redeem BRPM Class A common stock in an
amount that would cause BRPM not to have, at least $5,000,001 of net tangible assets (as
determined in accordance with Rule 3a51-1(g)(1) of the Exchange Act) immediately prior to or
upon the Closing.

Additional Conditions to the Obligations of BRPM and Merger Sub

The obligations of BRPM and Merger Sub to consummate, or cause to be consummated, the Business
Combination are subject to the satisfaction of the following additional conditions, any one or more of which
may be waived in writing by BRPM:

Representations and Warranties.

Each of the representations and warranties of FaZe regarding company organization, due
authorization, no conflicts with respect to organizational documents, capitalization of FaZe and its
subsidiaries and broker fees, shall be true and correct (disregarding any qualifications and
exceptions as to “materiality” or “material adverse effect” or any similar limitations set forth
therein) in all material respects as of the Closing Date as though then made, except to the extent that
any such representation or warranty expressly speaks as of an earlier date, in which case such
representation or warranty shall be true and correct (disregarding any limitation or exception as to
“materiality” or “material adverse effect” or any similar limitations set forth therein) in all material
respects as of such earlier time.

The representations and warranties of FaZe stating that, from the date of the most recent balance
sheet included in FaZe’s financial statements through the date of the Merger Agreement there has
not been any FaZe Material Adverse Effect, shall be true and correct in all respects as of the Closing
Date as though then made.

All of the other representations and warranties of FaZe shall be true and correct (disregarding any
qualifications and exceptions as to “materiality” or “material adverse effect” or any similar
limitation set forth therein) as of the Closing Date as though then made, except, (i) where the failure
of any such
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representation or warranty to be so true does not constitute a material adverse effect with respect to
FaZe, or (ii) to the extent that any such representation or warranty expressly speaks as of an earlier
time, in which case such representation or warranty shall be true (disregarding any material adverse
effect with respect to FaZe or similar qualification set forth therein) as of such earlier time, except
where the failure of any such representation or warranty to be true does not constitute a material
adverse effect with respect to FaZe; provided that the failure of any representation or warranty of
FaZe (other than the representations and warranties addressed by the first paragraph above to be
true at and as of the Closing as a result of the taking or omission of any action required or expressly
permitted to be taken or omitted, as applicable, under the Merger Agreement or any Ancillary
Agreement in compliance with the provisions hereof or thereof) shall not be taken into account in
determining whether this paragraph has been satisfied.

Certification. FaZe will have delivered to BRPM a certificate signed by an officer of FaZe, dated
as of the Closing Date, certifying that, to the knowledge and belief of such officer, the conditions
specified in FaZe’s representations and warranties have been satisfied.

The FaZe Support Agreements. The FaZe Support Agreements will be in full force and effect and
shall not have been rescinded by any of the parties thereto; provided that such agreements shall be
terminated upon the Effective Time in accordance with their terms.

Agreements and Covenants. All agreements and covenants of FaZe required under the Merger
Agreement to be performed as of or prior to the Closing shall have been performed in all material
respects.

Material Adverse Effect. There shall not have occurred any FaZe Material Adverse Effect with
respect to FaZe after the date of the Merger Agreement that is continuing.

Additional Conditions to the Obligations of FaZe

The obligations of FaZe to consummate the Business Combination are subject to the satisfaction of the
following additional conditions, any one or more of which may be waived in writing by FaZe:

Representations and Warranties.

The representations and warranties of BRPM and Merger Sub regarding capitalization shall be true
and correct in all but de minimis respects as of the Closing. All of the other representations and
warranties of BRPM and Merger Sub shall be true and correct (disregarding any qualifications and
exceptions as to “materiality” or “material adverse effect” or any similar limitations set forth
therein) in all material respects as of the Closing as though then made, except to the extent that any
such representation or warranty expressly speaks as of an earlier date, in which case such
representation or warranty shall be true and correct (disregarding any qualifications or exceptions as
to “materiality” or “material adverse effect” or any similar limitations set forth therein) in all
material respects as of such earlier date.

Agreements and Covenants. All agreements and covenants of BRPM and Merger Sub required
under the Merger Agreement to be performed as of or prior to the Closing shall have been
performed in all material respects.

Certification. BRPM will have delivered to FaZe a certificate signed by an officer of BRPM, dated
as of the Closing Date, certifying that, to the knowledge and belief of such officer, the conditions
specified in BRPM’s representations and warranties have been satisfied.

Minimum Proceeds Condition. The BRPM Closing Cash Amount shall not be less than
$218,000,000. FaZe waived the Minimum Proceeds condition on March 10, 2022.

New FaZe Board. BRPM will have delivered to FaZe evidence reasonably acceptable to FaZe that
the initial members of the New FaZe Board will be constituted, immediately after the Closing, as
provided in the Merger Agreement.
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Liabilities. = BRPM’s total outstanding liabilities (excluding BRPM Transaction Expenses, FaZe
Transaction Expenses and any BRPM warrants) shall not exceed $5,000,000.

Nasdaq_Listing. = The BRPM Class A common stock to be issued in connection with the
transactions contemplated by the Merger Agreement shall have been approved for listing on
Nasdaq, subject only to the receipt of official notice of listing from Nasdaq and, if requested by
Nasdag, the delivery of evidence that BRPM complied with the minimum round lot shareholder
requirement within 15 calendar days of the listing date.

Sponsor Support Agreement. The Sponsor Support Agreement will be in full force and effect and

shall not have been rescinded by any of the parties thereto.

Termination

Mutual Termination Rights

The Merger Agreement may be terminated and the transactions contemplated thereby abandoned by:

mutual written consent of FaZe and BRPM;

either FaZe or BRPM by written notice to the other party if any governmental authority of
competent jurisdiction has enacted, issued, promulgated, enforced or entered any governmental
order which has become final and non-appealable and has the effect of making consummation of the
Merger illegal or otherwise preventing or prohibiting consummation of the Merger (however, the
right to terminate the Merger Agreement pursuant to this bullet shall not be available to a party if
such party’s breach of any of its obligations under the Merger Agreement is the primary cause of the
existence or occurrence of any fact or circumstance but for the existence or occurrence of which the
consummation of the Business Combination or such other transaction would not be illegal or
otherwise permanently prevented or prohibited);

either FaZe or BRPM if the BRPM Stockholder Approval will have not been obtained by reason of
the failure to obtain the required vote at the BRPM’s shareholders’ meeting duly convened or at any
adjournment thereof; or

either FaZe or BRPM by written notice to the other party if the Closing has not occurred before
5:00 p.m., Eastern Time, on July 25, 2022. However, the right to terminate the Merger Agreement
pursuant to this bullet shall not be available to a party if such party’s breach of any of its obligations
under the Merger Agreement is the primary cause of the failure of the Closing to have occurred
before such time.

Termination Rights of FaZe

The Merger Agreement may be terminated by FaZe upon written notice to BRPM and the transactions
contemplated thereby abandoned if:

there has been a BRPM Modification in Recommendation; or

there has been any breach of any representation, warranty, covenant or agreement on the part of
BRPM or Merger Sub such that the conditions described in the first two bullet points under the
heading “Conditions to Closing; Additional Conditions to the Obligations of FaZe” set forth above
would not be satisfied at the Closing and (i) such failure, by its nature, could not be cured prior to
the Outside Date through BRPM’s exercise of its reasonable best efforts or (ii) if curable, such
failure has not been cured by five business days prior to the Outside Date; provided, however, that
FaZe shall not be entitled to terminate the Merger Agreement pursuant to this provision if FaZe is
then in breach of the Merger Agreement in a manner that would cause the conditions specified in
the first two bullet points under the heading “Conditions to Closing; Additional Conditions to the
Obligations of BRPM and Merger Sub” to not be satisfied at the Closing.
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Termination Rights of BRPM

The Merger Agreement may be terminated by BRPM upon written notice to FaZe and the transactions
contemplated thereby abandoned if:

. the FaZe Stockholder Approval has not been obtained within 10 business days after the Registration
Statement has been declared effective by the SEC; or

. there has been any breach of any representation, warranty, covenant or agreement on the part of
FaZe such that the conditions described in the first two bullet points under the heading “Conditions
to Closing; Additional Conditions to the Obligations of BRPM and Merger Sub” set forth above
would not be satisfied at the Closing and (i) such failure, by its nature, could not be cured prior to
the Outside Date through BRPM’s exercise of its reasonable best efforts or (ii) if curable, such
failure has not been cured by five business days prior to the Outside Date; provided, however, that
BRPM shall not be entitled to terminate the Merger Agreement pursuant to this provision if BRPM
is then in breach of the Merger Agreement in a manner that would cause the conditions specified in
the first two bullet points under the heading “Conditions to Closing; Additional Conditions to the
Obligations of FaZe” to not be satisfied at the Closing.

Effect of Termination

If the Merger Agreement is validly terminated, the Merger Agreement will become void and have no further
force or effect, without any liability on the part of any of the parties, other than liability for any actual fraud
occurring prior to such termination. The provisions regarding certain miscellaneous matters and the
Confidentiality Agreement shall survive any termination of the Merger Agreement and shall remain legal, valid,
binding and enforceable obligations of the Parties in accordance with their respective terms.

Amendment

The Merger Agreement may be amended or modified, in whole or in part, only by a duly agreement in writing
which makes reference to the Merger Agreement and has been duly authorized, executed and delivered by each
of the parties to the Merger Agreement.

Specific Performance

The parties to the Merger Agreement agree that they shall be entitled to an injunction or injunctions to prevent
breaches of the Merger Agreement and to specific enforcement of the terms and provisions of the Merger
Agreement, in addition to any other remedy to which any party is entitled at law or in equity.
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ANCILLARY AGREEMENTS RELATED TO THE BUSINESS COMBINATION

Sponsor Support Agreement

Concurrently with the execution and delivery of the Merger Agreement, BRPM, FaZe, and the Sponsor entered
into the Sponsor Support Agreement, pursuant to which the Sponsor agreed to (i) invest at least $20,000,000 in
the PIPE Investment as well as to backstop the PIPE Investment, if the amount in cash actually received by
BRPM from the PIPE Investment at Closing is less than $100,000,000, by committing to purchase that portion
of the PIPE Investment not purchased by third party investors to cause the PIPE Investment actually received by
BRPM at the Closing to equal $100,000,000, (ii) waive the anti-dilution and conversion price adjustments set
forth in BRPM’s amended and restated certificate of incorporation with respect to the Founder Shares,
(iii) subject 50% of the Founder Shares to forfeiture following Closing if certain price-based vesting conditions
are not met during the Earn-Out Period, (iv) subject the Founder Shares to certain transfer restrictions, and
(v) vote all voting equity securities owned by it in favor of the Merger Agreement, Business Combination, and
each other proposal presented by BRPM in this proxy statement/prospectus.

With respect to forfeiture and vesting conditions, the Sponsor Support Agreement provides that an aggregate of
2,156,250 Founder Shares held by the Sponsor (such shares, the “Sponsor Earn-Out Securities”) shall be
subject to vesting or forfeiture, as applicable, during the Earn-Out Period as follows:

(1) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at any
point during the trading hours of a Trading Day is equal to or greater than $12.00 for any 20
Trading Days within any period of 30 consecutive Trading Days (the date when the foregoing is
first satisfied, the “First Earn-Out Achievement Date”), one-third (1/3) of the Sponsor Earn-Out
Securities (the “First Earn-Out Securities”) shall immediately vest and no longer be subject to
forfeiture as of the First Earn-Out Achievement Date.

(i) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at any
point during the trading hours of a Trading Day is equal to or greater than $14.00 for any 20
Trading Days within any period of 30 consecutive Trading Days (the date when the foregoing is
first satisfied, the “Second Earn-Out Achievement Date”), one-third (1/3) of the Sponsor Earn-Out
Securities (the “Second Earn-Out Securities”) shall immediately vest and no longer be subject to
forfeiture as of the Second Earn-Out Achievement Date.

(iii) If, at any time during the Earn-Out Period, the VWAP per share of New FaZe common stock at any
point during the trading hours of a Trading Day is equal to or greater than $16.00 for any 20
Trading Days within any period of 30 consecutive Trading Days (the date when the foregoing is
first satisfied, the “Third Earn-Out Achievement Date”), one-third (1/3) of the Sponsor Earn-Out
Securities (the “Third Earn-Out Securities”) shall immediately vest and no longer be subject to
forfeiture as of the Third Earn-Out Achievement Date.

If the Second Earn-Out Achievement Date occurs at a time when the First Earn-Out Securities have not vested,
then the First Earn-Out Securities and Second Earn-Out Securities shall immediately vest and no longer be
subject to forfeiture as of the Second Earn-Out Achievement Date; if the Third Earn-Out Achievement Date
occurs at a time when the Second Earn-Out Securities have not vested, then the Second Earn-Out Securities and
Third Earn-Out Securities shall immediately vest and no longer be subject to forfeiture as of the Third Earn-Out
Achievement Date; if the Third Earn-Out Achievement Date occurs at a time when the First Earn-Out Securities
and Second Earn-Out Securities have not vested, then all of the Sponsor Earn-Out Securities shall immediately
vest and no longer be subject to forfeiture as of the Third Earn-Out Achievement Date.

In the event of a Change of Control during the Earn-Out Period that results in the holders of New FaZe common
stock receiving a price per share that is greater than or equal to one or more of the applicable VWAPs per share
above, and such Change of Control is subsequently consummated, then, all of the unvested Sponsor Earn-Out
Securities at the applicable VWAP level shall vest immediately prior to the closing of such Change of Control,
and the holders of such Sponsor Earn-Out Securities shall receive the same per share consideration (whether
stock, cash or other property) in respect of all such shares as the other holders of New FaZe securities
participating in such Change of Control. Upon the consummation of a Change of Control, the Earn-Out Period
shall terminate.
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On the Business Day following the end of the Earn-Out Period, all Sponsor Earn-Out Securities that have not
vested will be automatically and irrevocably forfeited by Sponsor.

With respect to transfer restrictions, the Sponsor Support Agreement provides that the Founder Shares held by
the Sponsor may not be transferred (except to certain permitted transferees) until the earliest to occur of the
following: (i) with respect to 862,500 Founder Shares only, in the event that the VWAP per share of New FaZe
common stock at any point during the trading hours of a Trading Day is equal to or greater than $20.00 for any
20 Trading Days within any period of 30 consecutive Trading Days following the Closing Date, (ii) the date that
is one year after the Closing Date, (iii) in the event that the VWAP per share of New FaZe common stock at any
point during the trading hours of a Trading Day is equal to or greater than $15.00 for any 20 Trading Days
within any period of 30 consecutive Trading Days beginning 150 days after Closing, the date that is six months
after the Closing Date, or (iv) the date on which New FaZe completes a Change of Control.

FaZe Support Agreements

Concurrently with the execution and delivery of the Merger Agreement, BRPM, Merger Sub, FaZe and certain
FaZe Stockholders who hold the votes required to approve the Merger Agreement and the transactions
contemplated thereby, entered into the FaZe Support Agreements, whereby such FaZe Stockholders agreed to,
among other things, promptly (and in any event within three business days) after the Registration Statement of
which this proxy statement/prospectus forms a part is declared effective by the SEC, execute a written consent
in favor of the approval of the Merger Agreement and the transactions contemplated thereby. In addition, such
FaZe Stockholders agreed to, at any meeting of stockholders of FaZe, vote in favor of the approval of the
Merger Agreement and the transactions contemplated thereby and vote against certain competing proposals.
Such FaZe Stockholders also agreed to not transfer any securities of FaZe held by them from the date of
execution of the FaZe Support Agreements until the earlier of the Effective Time or the termination of the
Merger Agreement in accordance with its terms, subject to certain exceptions, and to terminate certain affiliate
agreements at the Closing.

The FaZe Support Agreements will terminate in their entirety, and be of no further force or effect, upon the
earliest to occur of (i) the Effective Time, (ii) the valid termination of the Merger Agreement in accordance with
its terms, (iii) the time such FaZe Support Agreement is terminated upon the mutual written agreement of
B. Riley, Merger Sub, FaZe and the FaZe Stockholder party thereto.

FaZe Warrant Exercises and Note Conversions

In connection with the Merger Agreement, on October 24, 2021, each holder of FaZe common stock purchase
warrant and preferred stock purchase warrant of FaZe agreed to exercise all outstanding warrants in whole prior
to the Closing and certain holders of FaZe Notes agreed to exercise all outstanding warrants in whole prior to
the Closing and certain holders of FaZe Notes elected to complete the Company Conversion prior to the
Closing. The outstanding principal and accrued interests upon any FaZe Notes that do not convert will be paid
in full prior to the Effective Time.

A&R Registration Rights Agreement

In connection with the consummation of the Business Combination, New FaZe, the Sponsor, BRPM’s directors
and officers, certain of FaZe’s directors and officers and certain FaZe Stockholders will amend and restate the
existing registration rights agreement by and between Sponsor and BRPM dated as of February 18, 2021, and
enter into the A&R Registration Rights Agreement.

Pursuant to the A&R Registration Rights Agreement, following the Closing, New FaZe will be required to
register for resale securities held by the holders of registrable securities party thereto. In certain circumstances,
such stockholders can demand up to four underwritten offerings in any 12-month period, and such stockholders
will also be entitled to certain piggyback registration rights. New FaZe will bear certain expenses incurred in
connection with the filing of any registration statements pursuant to the A&R Registration Rights Agreement.

The A&R Registration Rights Agreement will amend and restate the registration rights agreement that was
entered into upon the consummation of the IPO. The A&R Registration Rights Agreement will terminate on the
earlier of (i) the ten-year anniversary of the date of the A&R Registration Rights Agreement on and (ii) the date
as of which all of

122




Table of Contents

the registrable securities thereunder have been sold pursuant to a registration statement, provided, that with
respect to any applicable stockholder, the A&R Registration Rights Agreement will terminate on the date that
such stockholder no longer holds any Registrable Securities (as defined in the A&R Registration Rights
Agreement).

The PIPE Investment

BRPM entered into the Subscription Agreements with the PIPE Investors including the Sponsor Related PIPE
Investors and FaZe PIPE Investor, pursuant to which, among other things, BRPM agreed to issue and sell in
private placements an aggregate of 11,800,000 shares of New FaZe common stock to the PIPE Investors for
$10.00 per share, for aggregate gross proceeds of $118,000,000. The Sponsor Related PIPE Investors have
signed Subscription Agreements to purchase 2,200,000 shares of New FaZe common stock in the PIPE
Investment and the Sponsor has committed to backstop the funding of up to $100,000,000 of the PIPE
Investment at Closing. The closing of the PIPE Investment is conditioned upon the consummation of the Merger
and certain other customary conditions provided therein.

The PIPE Investment is expected to close immediately prior to the consummation of the Business Combination.

Background to the Business Combination

BRPM is a blank check company incorporated on June 19, 2020 as a Delaware corporation and formed for the
purpose of effecting a merger, capital stock exchange, asset acquisition, stock purchase, reorganization or
similar business combination with one or more businesses. The Business Combination was the result of an
extensive search for a potential target company using the network, investing and operating experience of
BRPM’s management team and the BRPM Board. The terms of the Merger Agreement were the result of
substantial negotiations between BRPM and FaZe and certain of their respective stockholders. The following is
a summary description of the background to the Business Combination and related transactions.

On February 23, 2021, BRPM completed its initial public offering of 17,250,000 BRPM units which included
the issuance of 2,250,000 units as a result of the underwriter’s exercise of its over-allotment option, at an
offering price of $10.00 per unit, generating gross proceeds of $172,500,000, less underwriting commissions of
$3,450,000 (2.0% of the gross proceeds of the initial public offering) and other offering costs of $485,257. Each
BRPM unit consists of one share of BRPM Class A common stock and one-third of one Public Warrant. Each
Public Warrant entitles the holder thereof to purchase one share of BRPM Class A common stock at a price of
$11.50 per share, subject to adjustment.

Simultaneously with the closing of its initial public offering, BRPM consummated the sale of 520,000 Private
Placement Units at a price of $10.00 per unit, for an aggregate investment of $5,200,000, in a private placement
to the Sponsor, which is an affiliate of certain BRPM officers and directors and an affiliate of B. Riley
Securities, the underwriter of the initial public offering. The Private Placement Units are comprised of 520,000
shares of BRPM Class A common stock and 173,333 BRPM warrants. The Private Placement Warrants are
treated the same as the Public Warrants, except that, so long as they are held by the Sponsor or any of its
permitted transferees, the Private Placement Warrants: (i) may be exercised for cash or on a cashless basis,
(ii) may not be transferred, assigned or sold until 30 days after BRPM’s initial business combination, (iii) will
not be exercisable more than five years from the effective date of the Registration Statement in accordance with
FINRA Rule 5110(g)(8), and (iv) cannot be redeemed by the BRPM. Prior to the consummation of its initial
public offering, neither BRPM nor its representatives contacted any prospective business combination targets.

After its initial public offering, BRPM commenced an active search for prospective businesses and assets to
acquire. Representatives of BRPM, the Sponsor and B. Riley Securities contacted and were contacted by a
number of individuals and entities with respect to acquisition opportunities.

BRPM'’s management and the Sponsor considered and conducted an analysis of over 145 potential acquisition
targets (other than FaZe) with aggregate enterprise values between approximately $300 million and $2 billion
and entered into non-disclosure agreements with over 45 potential targets. BRPM engaged in detailed
discussions, due diligence and negotiations with three target businesses, including FaZe, and began negotiating
non-binding letters of intent with each. However, letters of intent were not fully negotiated or signed with any of
these other potential targets (except for FaZe) due to multiple factors, including lack of agreement on valuation
and minimum cash parameters. Further,
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following extensive due diligence and detailed discussions with FaZe, BRPM believed FaZe to be a company
with a valuable brand and compelling monetization strategies. BRPM also believed that the FaZe management
team was particularly well suited to execute on its business plan and attract incremental capital.

The following chronology summarizes the key meetings and events that led to the signing of the letter of intent
and Merger Agreement and ancillary agreements with FaZe, but it does not purport to catalogue every
conversation among representatives of BRPM, FaZe and their respective advisors.

On June 14, 2021, Ross Levinsohn, a member of the BRPM Board, asked Dan Shribman, BRPM’s Chief
Executive Officer and Chief Financial Officer and a member of the BRPM Board, if he was interested in
connecting with FaZe. Mr. Levinsohn knew about FaZe through The Arena Group (formerly known as the
Maven, Inc.), a technology company that is the publisher of Sports Illustrated, among other publications. FaZe
was featured on the cover of Sports Illustrated’s July 2021 issue, the magazine’s first Esports-themed cover. Mr.
Shribman became interested in the FaZe story and asked Mr. Levinsohn to schedule a call with FaZe’s
management team. Mr. Levinsohn is the Chief Executive Officer and a director of The Arena Group and Mr.
Shribman is a director of The Arena Group. B. Riley Financial, the parent company of BRPM’s Sponsor,
directly and through its affiliated entities holds approximately 29.16% of the outstanding common stock of The
Arena Group and approximately 4.98% of the outstanding convertible Series H Convertible Preferred Stock of
The Arena Group, and B. Riley Financial directly and/or through its affiliated entities is acting as a lender under
an amended and restated note purchase agreement dated March 24, 2020 between The Arena Group and BRF
Finance Co., LLC, as disclosed in the Schedule 13D/A filed on behalf of such persons on November 1,
2021. FaZe does not have a material relationship with The Arena Group or Mr. Levinsohn.

On June 24, 2021, Mr. Shribman had an introductory call with Amit Bajaj, FaZe’s Chief Financial Officer, to
learn more about FaZe.

On June 29, 2021, Mr. Bajaj introduced Mr. Shribman to a team from Citigroup Global Markets Inc.
(“Citigroup”), capital markets advisors to FaZe, to begin reviewing a potential business combination with FaZe.

On July 9, 2021, an initial conference call took place with Mr. Shribman, Lee Trink, FaZe’s Chief Executive
Officer, Mr. Bajaj, and teams from Citigroup, lead financial advisor to FaZe, and The Klein Group, LLC (“Klein
Group”) and EM Securities LLC (“EM”), co-financial advisors to FaZe, regarding FaZe and its potential
sources for growth capital and benefits from a public listing. BRPM and FaZe entered into a negotiated non-
disclosure agreement on July 9, 2021 and shared materials regarding FaZe through FaZe’s data room, including
its investment highlights.

On July 13, 2021, Mr. Shribman had a follow up call with representatives of Citigroup and members of FaZe
management, including Mr. Bajaj, to discuss a draft financial model prepared by FaZe which contained
projections for each FaZe business vertical. The group discussed in detail the projections and specific
assumptions supporting the forecast for each business segment as part of BRPM’s financial due diligence of
FaZe.

On July 14, 2021, Mr. Shribman and Mr. Bryant Riley, Chairman of BRPM, had a lunch meeting with Mr. Trink
and Mr. Levinsohn to discuss a possible transaction. Mr. Trink focused the discussion on his background, the
history of FaZe, where FaZe was situated in the current media ecosystem, and his plans for growth.

On July 16, 2021, members of FaZe management, including Mr. Bajaj, provided a content presentation to
Mr. Shribman as part of BRPM’s due diligence of FaZe. Citigroup also attended the presentation. The
presentation focused on FaZe’s media content vertical which includes both scripted and unscripted content, a
development pipeline, and a sponsorship pipeline.

On July 19, 2021, Mr. Shribman had a call with Citigroup to discuss their view of where FaZe would sit in the
public company landscape, including potential comparable companies on an operating and trading basis.

Between July 18, 2021 and July 29, 2021, BRPM, with the help of White & Case LLP, its legal counsel
(“White & Case”), prepared and provided to FaZe a proposed letter of intent (“LOI”) for a business
combination with FaZe. On July 20, 2021, BRPM sent the first draft LOI to FaZe, which included a $450
million pre-money equity value of FaZe. BRPM had initially proposed the issuance of 40,000,000 newly issued
shares of common stock to FaZe shareholders as the merger consideration. The initial LOI also included an
earn-out in the amount of 2,000,000 additional shares of common stock, payable to the FaZe Stockholders if the
volume-weighted average price of the common stock reached $15 for any 20 trading days within a 30 trading
day period prior to the second anniversary of the closing date. BRPM and FaZe then discussed the pre-money
equity value of FaZe and, after negotiation, determined that an appropriate value would be between
$600 million and $650 million. This valuation was determined by, among other things, comparing
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the projected pro forma enterprise valuation of FaZe based on 2023 and 2024 revenue metrics prepared by FaZe
(which revenue metrics were ultimately included in the FaZe Forecasts provided to the BRPM Board in
September 2021, discussed in more detail below in the section titled “Certain Projected Information”) to a
range of comparable companies within several related sectors selected by BRPM, including premium
content/intellectual property, sports teams, games/Esports, lifestyle brands, and digital platforms. A discussion
of the comparable companies appears below in the section titled “The BRPM Board’s Reasons for the Approval
of the Business Combination — Comparable Companies Analysis.” After reviewing the revenue metrics and
comparable companies analysis, BRPM concluded that a pre money equity valuation of FaZe of $650 million
was an attractive value after factoring in FaZe’s growth prospects. Accordingly, on July 26, 2021, after a
discussion with members of FaZe’s management team, BRPM sent a revised LOI to FaZe indicating a pre-
money equity value of FaZe of $650 million. The July 26, 2021 draft LOI included the same earn-out provisions
as the July 20, 2021 draft. On July 27, 2021, FaZe countered with a $700 million pre-money equity value and
earn-out shares equal to 10% of the shares outstanding on the closing date, which would be payable at the
closing and would vest ratably if the volume-weighted average price of the common stock reached $12, $14,
and $16 for any 20 trading days within a 30 trading day period prior to the fifth anniversary of the closing date.
BRPM believed that a $650 million valuation was an appropriate valuation and on July 28, 2021, BRPM
responded with a revised draft LOI that included a $650 million pre-money valuation for FaZe and a 6% earn-
out, but accepted the $12, $14, and $16 earn-out targets. FaZe accepted these valuation and earn-out proposals
on July 29, 2021.

The initial draft LOI sent by BRPM to FaZe on July 20, 2021 included a proposal to raise an aggregate of $100
million in a PIPE Investment, with the Sponsor required to fund any shortfall of the $100 million that was not
purchased by other investors. After negotiation, on July 27, 2021, BRPM committed that the Sponsor or its
designees would invest at least $20 million in the PIPE Investment. On July 28, 2021, FaZe countered by
proposing that the Sponsor both invest $20 million in the PIPE Investment and backstop the funding of any
portion of the $100 million PIPE not purchased by third parties. BRPM accepted this proposal on July 29, 2021.

BRPM’s initial draft LOI also included the point that the minimum cash required to be available to New FaZe at
the closing of the Business Combination should equal $100 million plus the amount raised in the PIPE
Investment. BRPM and FaZe discussed whether the minimum cash amount should take into account the cash on
FaZe’s balance sheet on the Closing Date. FaZe requested the ability to remove all of its cash prior to closing of
the Business Combination so that the minimum cash amount would represent new funding delivered by BRPM
to FaZe. BRPM agreed to this, but in return, required assurances from FaZe that it would operate in the ordinary
course of business from the period of signing to closing in order to prevent FaZe from accelerating any
receivables or converting other assets into cash.

With respect to the Sponsor’s economics, the initial draft LOI sent by BRPM to FaZe on July 20, 2021 included
a proposal that 60% of the Founder Shares and 60% of the Private Placement Warrants would vest at closing
and the remaining securities would be subject to the same earn-out targets as the earn-out shares to be issued to
the FaZe Stockholders in the merger transaction. After negotiation, the parties agreed that the Sponsor earn-out
would apply to 50% of the Founder Shares, with vesting thresholds tied to the stock price of the post-closing
company reaching between $12.00 and $15.00 per share. BRPM and FaZe also discussed the right for 20% of
all New FaZe shareholders’ common stock to be freely tradable immediately upon the merger transaction if the
share price rose above $20.00.

BRPM and FaZe negotiated a lock-up period for the Founder Shares and the New FaZe shares issued to the
FaZe Stockholders. In the July 20, 2021 draft LOI, BRPM proposed that the Founder Shares and New FaZe
shares issued to the FaZe Stockholders would be subject to a 12-month lock-up period, which would be reduced
to six months in the event that the volume weighted average share price of the post-closing New FaZe common
stock reached $15 for any 20 trading days within any 30-trading day period commencing 150 days after closing
of the Business Combination. There would be no lock-up period for shares to be issued in the PIPE Investment.
On July 28, 2021, FaZe’s revised draft of the LOI proposed that the shares to be issued to the FaZe Stockholders
be subject to a 6-month lock-up with no acceleration and that the Founder Shares be subject to a 12-month lock-
up, with a potential acceleration to 6 months in the event that the volume weighted average share price of the
post-closing New FaZe common stock reached $15 for any 20 trading days within any 30-trading day period
commencing 150 days after closing of the Business Combination. BRPM accepted this proposal.
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On July 28, 2021, Mr. Shribman hosted a meeting with the BRPM Board to discuss the potential Business
Combination. The draft LOI and a management presentation were distributed at this meeting, and a detailed
discussion and review of FaZe’s investment highlights then took place. The BRPM Board focused on the
business plan for each of FaZe’s revenue verticals and the probability and timing of achieving the earn-out
targets.

On July 29, 2021, BRPM sent FaZe a final LOI, which was fully executed on July 30, 2021. Key terms of the
LOTI included:

. 100% of the outstanding equity interest of FaZe being valued at $650 million in total equity value
on a pre-money, cash-free and debt-free basis;

. Current FaZe shareholders receiving, at the closing of the Business Combination, consideration
consisting of New FaZe common stock valued at $10.00 per share, in an aggregate amount equal to
the equity value of the transaction;

. Vested FaZe options and similar stock-based compensation instruments being treated as outstanding
and included in the calculation of the total equity value of FaZe;

. A minimum amount of cash at the closing of the Business Combination equal to $100 million plus
the amount of proceeds received from the PIPE Investment;

. A minimum PIPE Investment of at least $100 million, which would be fully committed at the
signing of the Business Combination agreement;

. The Sponsor, or one or more affiliates of the Sponsor would agree to invest at least $20 million in
the PIPE Investment and fund any portion of the $100 million of the PIPE Investment not purchased
by third party investors;

. Subject to certain vesting and forfeiture conditions, post-closing upon meeting certain stock price
thresholds, FaZe shareholders would be entitled to a number of additional BRPM shares equal to
6% of New FaZe’s outstanding capital stock as of immediately after the closing (the “Earn-Out
Shares”);

. The Earn-Out Shares issued at closing would vest over a five-year period after the closing of the
Business Combination pursuant to the following terms: 1/3 at $12, 1/3 at $14 and 1/3 at $16 share
price for any 20 trading days within a 30-trading day period;

. A total of 50% of the Founder Shares would vest at closing of the Business Combination; and

. The additional 50% of the Founder Shares would vest over a five-year period after the closing of the
Business Combination pursuant to the following terms: 1/3 at $12, 1/3 at $14 and 1/3 at $16 share
price for any 20 trading days within a 30-trading day period.

The executed LOI also included customary representations and warranties of each party, customary access and
compliance of both parties with regards to financial statements and preparation of the registration statement of
which this proxy statement/prospectus forms a part, required approvals of the parties’ respective boards of
directors and shareholders, regulators, and other approvals as needed, all being standard conditions of closing
for a deSPAC merger.

Prior to the execution of the LOI, FaZe engaged Citigroup as lead financial advisor and EM and Klein Group as
co-financial advisors for the provision of capital markets advisory services in connection with the proposed
Business Combination with BRPM (Citigroup, EM, and Klein Group, collectively, the “FaZe Financial
Advisors”). The aggregate amount of fees payable to the FaZe Financial Advisors upon the consummation of
the Business Combination will be approximately $12.8 million (including expense reimbursements and
additional performance fees payable at FaZe’s discretion).
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On August 2, 2021, a full kick off meeting was held with BRPM, FaZe’s counsel, Skadden, Arps, Slate,
Meagher & Flom LLP (“Skadden”), Crown Predator Holdings, a holder of certain FaZe Notes as discussed later
in this proxy statement/prospectus (“Crown Predator”), Citigroup, Klein Group, EM, and members of the FaZe
management team including Messrs. Trink and Bajaj and Tammy Brandt, FaZe’s Chief Legal Officer, to discuss
the projected transaction timeline prepared by B. Riley Securities, Inc. (“B. Riley Securities”), the underwriter
in BRPM’s IPO and an affiliate of the Sponsor, that outlined the process to sign and close the transaction.

On August 3, 2021, BRPM, FaZe management including Mr. Trink, Mr. Bajaj, and Ms. Brandt, and all advisors
held a detailed discussion and review of the capital structure of FaZe, discussions on the PIPE Investment
process and the path forward. Thereafter, on September 9, 2021, B. Riley Securities was engaged as the sole
placement agent of the PIPE Investment and as capital markets advisor to BRPM. B. Riley Securities and its
affiliates will receive approximately $9.6 million upon the consummation of the Business Combination,
$6,037,500 of which constitutes compensation pursuant to the Business Combination Marketing Agreement and
the remaining approximately $3.5 million constitutes a fee for acting as placement agent of the PIPE Investment
and reimbursement of expenses. If the Business Combination is not consummated, B. Riley Securities and its
affiliates will not receive such fees.

From August 9, 2021 through August 11, 2021, Mr. Shribman traveled to FaZe headquarters with a
representative of B. Riley Securities for in-person due diligence meetings with members of FaZe management
to discuss all aspects of FaZe’s operations, history, near-term and long-term strategic objectives, and financial
and operating projections.

On August 3, 2021, representatives of White & Case were provided access to a virtual data room of FaZe and
began conducting legal due diligence review of certain of the materials contained therein, including information
and documents relating to governance and organizational matters, arrangements with customers, suppliers and
channel partners, intellectual property owned or used by FaZe, data privacy and information technology, real
property, employee compensation and benefits, environmental matters, government contracts and past M&A
transactions.

On August 5, 2021, BRPM had a group call with B. Riley Securities, Citigroup, Klein Group, and EM to
discuss the PIPE presentation.

During the following weeks, representatives of White & Case, on behalf of BRPM, conducted extensive due
diligence review of FaZe’s business. Telephonic conference calls were held as follows:

@) On August 20, 2021, White & Case, on behalf of BRPM, discussed general legal matters with
members of FaZe management. During this call, FaZe provided an overview of FaZe’s commercial
contracting framework, including the manner in which it contracts with collaborators, talent, and
sponsors. FaZe provided further details regarding the history and contractual relationship with
certain commercial partners, including Commerce Media Holdings, LLC, CTRL Holdings, LLC,
Atlanta FaZe, LLC and LA Peripherals, Inc. FaZe also provided details regarding certain litigation
matters, including potential liability and level of exposure. Also on August 20, 2021, White & Case
conducted due diligence on FaZe’s capitalization, which lead to a detailed review and reconciliation
by Ms. Brandt, FaZe’s general counsel, and other members of FaZe management of FaZe’s
capitalization tables).

(ii) On October 11, 2021, Mr. Shribman, Ms. Brandt, White & Case, and Skadden had a call to discuss
general business and finance matters, which included compensation of executives and shareholder
approval of proposed compensation plans, a backstop of the PIPE financing by the Sponsor, an
earn-out relating to the Founder Shares and Private Placement Warrants, transfer restrictions on the
New FaZe securities following closing, and registration rights. The parties also discussed obtaining
the consent of FaZe noteholders to the proposed transaction, the timeline for FaZe to deliver its
financial statements to BRPM, and set up future meetings between specialists for continued due
diligence.

(iii) On October 11, 2021, White & Case and Skadden held a call to discuss the tax treatment of
dividends and distributions (if any) with respect to earn-out shares. During the call, White & Case
requested historic sales tax filings, state apportionment data, and FaZe’s 2020 tax return.

(iv) On October 13, 2021, White & Case held a call with FaZe to discuss employment compensation and
benefits matters. The focus of this call was to better understand FaZe’s workforce and FaZe’s
process for classification of certain service providers as independent contractors, including the
nature of work performed by such independent contractors. FaZe provided details regarding the
breakdown of its workforce and its process for classifying independent contractors.
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(v)  On October 14, 2021, White & Case, Skadden, and FaZe management held a call to negotiate the
representations and warranties contained in the draft Merger Agreement relating to intellectual
property, cybersecurity and data privacy matters.

The findings from White & Case’s legal due diligence efforts supported, and did not result in any changes to,
the agreed upon valuation of FaZe. The due diligence was relevant to, or impacted, certain terms of the
transaction unrelated to valuation, including: (i) negotiating the representations and warranties given by FaZe in
the Merger Agreement; (ii) negotiating a covenant in the Merger Agreement requiring BRPM and FaZe to use
reasonable best efforts to obtain certain material consents and approvals of third parties necessary to
consummate the transaction; (iii) negotiating the treatment of outstanding convertible notes, warrants and equity
awards of FaZe; and (iv) negotiating the treatment of certain loans of FaZe in connection with the transaction.

Starting August 13, 2021, weekly process and status calls were broadened to include the full working group and
occurred on a weekly basis thereafter. The working group discussed and started the drafting process for the
investor deck.

On August 13, 2021, Mr. Shribman had a legal due diligence call with representatives of White & Case,
wherein White & Case presented its preliminary legal due diligence findings.

On August 15, 2021 and August 17, 2021, Mr. Shribman began conversations with FaZe to begin the discussion
of the board member search for the post-closing company. The parties mutually agreed that the following
persons would be nominated for election to the post-closing board of directors: Lee Trink, FaZe’s Chief
Executive Officer, Daniel Shribman, BRPM’s Chief Executive Officer and Chief Financial Officer and a
member of the BRPM Board, Ross Levinsohn, a member of the BRPM Board, and Paul Hamilton, the CEO of
Atlanta Esports Ventures, a collaborator with FaZe and joint venture of Cox, a security holder of FaZe and PIPE
investor (see “Certain Related Party Transactions — Atlanta FaZe, LLC” for more information about the Atlanta
Esports collaboration). The parties also agreed that the search for additional nominees to the post-closing board
of directors would begin after the signing of the Merger Agreement and would be mutually agreed upon by the
parties prior to including related disclosure in the this proxy statement/prospectus.

On August 16, 2021, BRPM had a group call with B. Riley Securities, Mr. Bajaj of FaZe, Citigroup, Klein
Group, and EM to discuss the PIPE presentation.

On August 17, 2021, White & Case e-mailed to Skadden an initial draft of the Merger Agreement, substantially
based on the terms of the LOIL. On August 27, 2021, Skadden e-mailed to White & Case a revised draft of the
Merger Agreement which included, among other things, certain changes with respect to the treatment of
unvested FaZe options, the earn-out, the representations and warranties of both parties, materiality thresholds
for certain representations, covenants to FaZe’s operation of the business between signing and closing, and
closing conditions. The terms of the Merger Agreement, including with respect to the inclusion of unvested
FaZe options in the equity valuation, the treatment of unvested earn-out shares upon a sale of New FaZe,
closing conditions, the scope of representations and warranties, and certain other terms and conditions, the
details of which were not fully addressed in the LOI, were the subject of additional extensive negotiation by the
parties over the course of the next several weeks and reflected in revised drafts of the Merger Agreement
exchanged during that period between White & Case and Skadden on behalf of their respective clients. The
parties ultimately agreed to include 75% of the unvested FaZe options in the equity valuation for purposes of
calculating the exchange ratio of the FaZe shares and to provide for the acceleration and automatic vesting of
unvested earn-out shares upon a future sale of New FaZe during the five year earn-out period only if the share
price in such sale is greater than or equal to the applicable price threshold in the standard earn-out provision.

On August 19, 2021, B. Riley Securities hosted a group call to discuss relationships with potential strategic
investors. Members of the FaZe, Citigroup, EM, Crown Predator, and Klein Group teams were present. In
particular, the parties discussed what type of investor would be a valuable strategic partner in the Business
Combination, and which of the advisors had relationships with these key strategic partners.

On both August 25, 2021 and August 30, 2021, Mr. Shribman had additional calls with FaZe, B. Riley
Securities, and the FaZe Advisors to discuss the financial model, use of proceeds, and selection of comparable
companies to present to prospective PIPE investors.

From August 26, 2021 through October 15, 2021, BRPM engaged Withum Smith & Brown, PC (“Withum™) for
tax diligence, hosted several calls with the FaZe team and was given full access to the data room.
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On September 1, 2021, BRPM received the initial legal due diligence report on FaZe from White & Case.

On September 2, 2021, September 5, 2021, and September 8, 2021, BRPM had group calls with B. Riley
Securities, the FaZe team, Citigroup, Crown Predator, Klein Group, EM, Skadden, and White & Case to discuss
the PIPE presentation.

On September 6, 2021, BRPM had a call with the due diligence team at White & Case and FaZe to review the
preliminary due diligence report and discuss items of interest and request additional information.

On September 7, 2021, BRPM management forwarded to the BRPM Board a PowerPoint presentation which
included FaZe’s internally derived estimated total revenue, gross profit, and adjusted EBITDA for the years
ending 2021 through 2025 (the “FaZe Forecasts”). On September 9, 2021, the PowerPoint presentation was
stylistically revised by FaZe to add a footnote defining the “adjusted EBITDA” (as shown on page 136 of this
proxy statement/prospectus following the tabular presentation of the FaZe Forecasts) and provide revised detail
on certain assumptions underlying the projections, changing the description around the assumption that FaZe
will consummate an acquisition or partnership in China in 2022 to an international acquisition or partnership in
2022, and changing the description around the consumer acquisitions assumption to note that the acquisitions
are to be identified in the future. These changes were made to more accurately describe FaZe’s intended
acquisition strategy, which involves management’s goal of broadly identifying and assessing executable
acquisition opportunities across different sectors and geographies and prioritizing such opportunities based on
strategic and financial impact. No other changes were made to the September 7, 2021 version of the FaZe
Forecasts. On September 9, 2021, the BRPM Board received the final draft of the FaZe Forecasts.

On September 8, 2021, Mr. Shribman had a call with representatives of B. Riley Securities and the BRPM
Board to discuss the FaZe deal, the PIPE presentation, and the expected timeline. Mr. Shribman and
representatives of B. Riley Securities analyzed for the BRPM Board in detail FaZe’s revenue verticals and
monetization strategy. They also discussed the support for the $650 million pre-money equity valuation of FaZe,
including the FaZe Forecasts and comparable companies analysis (discussed in more detail below in the section
titled “The BRPM Board’s Reasons for the Approval of the Business Combination — Comparable Companies
Analysis”).

On September 9, 2021, Skadden emailed to White & Case drafts of the FaZe Support Agreements, which
provided that certain FaZe Stockholders would vote in favor of the Merger Agreement and the Business
Combination and would not transfer their FaZe securities other than as contemplated by the Merger Agreement
and related agreements. Between September 25, 2021 and September 28, 2021, White & Case and Skadden
negotiated the specific terms of the agreement.

On September 10, 2021, BRPM had a group call with B. Riley Securities, FaZe management, Citigroup, Klein
Group, EM, Skadden, and White & Case to discuss the status of meetings with potential strategic investors in
the PIPE Investment.

On September 10, 2021, White & Case, on behalf of BRPM, shared with B. Riley Securities a draft of the
Subscription Agreement to be entered into between BRPM and each PIPE Investor, pursuant to which each
PIPE Investor would agree to purchase shares of BRPM Class A common stock at $10.00 per share, and each
such purchase would be consummated substantially concurrently with the closing of the Mergers, subject to the
terms and conditions set forth therein. On September 15, White & Case shared a similar draft with Skadden.
Following negotiations among White & Case, on behalf of BRPM, Skadden, on behalf of FaZe, and B. Riley
Securities, on September 22, 2021, the form of Subscription Agreement was made available to the prospective
PIPE Investors.

Beginning on September 13, 2021, B. Riley Securities began contacting institutional or accredited investors
whom had existing accounts or relationships with B Riley Securities, each of whom agreed to maintain the
confidentiality of the information received pursuant to customary non-disclosure agreements, to discuss FaZe’s
business, the proposed Business Combination and the PIPE Investment and to determine such investors’
potential interest in participating in the PIPE Investment. During the weeks following September 13, 2021,
representatives of BRPM, FaZe and B. Riley Securities (in its capacity as BRPM’s placement agent)
participated in various virtual meetings with prospective participants in the PIPE Investment.

On September 14, 2021, BRPM and FaZe mutually reached an agreement on the final structure of the
transaction after consultation with both parties’ legal and tax teams. It was determined that at the effective time
of the Business Combination, FaZe will become a wholly owned subsidiary of BRPM, and BRPM will apply
for listing on Nasdaq of the shares of common stock of BRPM to be issued as Merger Consideration.
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On September 20, 2021, White & Case providled BRPM with an updated legal due diligence report
summarizing the findings of White & Case’s legal due diligence review of FaZe and its business.

On September 21, 2021, White & Case emailed to Skadden an initial draft of the Sponsor Support Agreement.
The initial draft included an agreement by the Sponsor to subscribe for $20 million of the PIPE investment and
an additional amount not subscribed for by third parties up to $100 million, included a waiver of the Sponsor’s
anti-dilution and conversion rights to ensure that the Founder Shares would convert into BRPM Class A
common stock on a one-to-one basis, and included an earn-out and lock-up of the Founder Shares and an
agreement to vote in favor of the Business Combination and related proposals as set forth in the LOIL On
September 30, 2021, Skadden sent a revised draft of the Sponsor Support Agreement which included a backstop
of the amount of the PIPE Investment actually funded at closing up to $100 million, applied the earn-out
mechanics to the Private Placement Warrants held by the Sponsor in addition to the Founder Shares, and
required the Sponsor to take certain unspecified steps to minimize redemptions. Throughout October, the parties
negotiated the terms of the Sponsor Support Agreement and ultimately agreed that the Sponsor would (i) invest
at least $20,000,000 in the PIPE Investment as well as to backstop the PIPE Investment, if the amount in cash
actually received by BRPM from the PIPE Investment at Closing is less than $100,000,000, by committing to
purchase that portion of the PIPE Investment not purchased by third party investors to cause the PIPE
Investment actually received by BRPM at the Closing to equal $100,000,000, (ii) waive the anti-dilution and
conversion price adjustments set forth in BRPM’s amended and restated certificate of incorporation with respect
to the Founder Shares, (iii) subject 50% of the Founder Shares to forfeiture following Closing if certain price-
based vesting conditions are not met during the Earn-Out Period, (iv) subject the Founder Shares to certain
transfer restrictions, and (v) vote all voting equity securities owned by it in favor of the Merger Agreement,
Business Combination, and each other proposal presented by BRPM in this proxy statement/prospectus.

On September 27, 2021, White & Case emailed to Skadden an initial draft of the A&R Registration Rights
Agreement. Between October 5, 2021 and October 24, 2021, the parties negotiated the specific terms of the
A&R Registration Rights Agreement, including which securities should be covered as “registrable securities”
thereunder, the Company’s obligation to file and keep effective a registration statement covering the registrable
securities, and the shareholder parties’ demand and piggy-back registration rights.

Beginning the week of October 7, 2021, various prospective PIPE Investors provided comments to the form of
Subscription Agreement. In the following weeks, taking into account those comments, BRPM and FaZe and
their respective counsel worked toward a final form of the Subscription Agreement.

On October 15, 2021, White & Case provided BRPM with an updated legal due diligence report summarizing
the findings of White & Case’s legal due diligence review of FaZe and its business.

From October 11, 2021 to October 24, 2021, Skadden and White & Case proceeded to revise and negotiate the
final forms of the transaction documents. During this time, Mr. Shribman spoke to each member of the BRPM
Board to provide updates on the status of the transaction documents and the timing of an announcement of the
proposed business combination.

On October 24, 2021, via unanimous written consent, the BRPM Board (i) determined that the Merger
Agreement was fair, advisable and in the commercial interests of BRPM, (ii) adopted and approved the Merger
Agreement, (iii) recommended that BRPM’s stockholders approve the Merger Agreement and such other
proposals and (iv) directed the officers of BRPM to submit the Business Combination and the Merger
Agreement to the BRPM Stockholders for adoption and approval.

Also on October 24, 2021, the board of directors of FaZe approved and adopted the Merger Agreement.

On October 24, 2021, BRPM, FaZe, and Merger Sub executed the Merger Agreement. Concurrent with the
execution of the Merger Agreement, the applicable parties executed the Sponsor Support Agreement, the FaZe
Support Agreements, the Subscription Agreements and certain other ancillary transaction agreements. On
October 25, 2021, BRPM and FaZe issued a joint press release announcing the execution of the Merger
Agreement, which was filed as an exhibit to a Current Report on Form 8-K along with an investor presentation
prepared by members of BRPM’s and FaZe’s management team and used in connection with meetings with the
PIPE Investors, the Merger Agreement, the Sponsor Support Agreement, the form of FaZe Support Agreement,
the form of A&R Registration Rights Agreement and the form of Subscription Agreement.
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On December 29, 2021, BRPM, FaZe, and Merger Sub entered into the first Merger Agreement Amendment.
Such Merger Agreement Amendment amends the Merger Agreement to (i) clarify the definition of Acquiror
Sale Price and the equity accounting treatment of the Earn-Out Shares and (ii) remove the requirement that the
initial New FaZe Board consist of nine directors.

On February 18, 2022, the BRPM Board appointed Timothy Presutti as an independent director and member of
the audit committee of the BRPM Board to satisfy Nasdaq listing rules following the expiration of the permitted
IPO phase-in period.

On March 10, 2022, the B. Riley Lender, an affiliate of the Sponsor, entered into a Bridge Loan Agreement with
FaZe pursuant to which the B. Riley Lender agreed (i) to issue to FaZe as a single advance a term loan in the
amount of $10 million and (ii) upon receipt of a borrowing notice from FaZe, to issue to FaZe in a second
advance a term loan in the amount of $10 million. In connection with the Term Loan, on March 10, 2022, FaZe
waived the Minimum Proceeds Condition under the Merger Agreement.

The Term Loan is evidenced by a term promissory note and accrues interest at a rate of 7% per year,
compounded quarterly. In connection with the Term Loan, on March 10, 2022, the B. Riley Lender and FaZe
entered into the Pledge and Security Agreement. Also on March 10, 2022, the B. Riley Lender, FaZe, and
FaZe’s senior lienholders, CPH, and Cox, entered into Intercreditor Agreements. The Term Loan is secured by
all assets of FaZe, other than the Excluded Collateral (as defined in the Pledge and Security Agreement), subject
to the Intercreditor Agreements. The Term Loan will be repaid in cash on the Closing Date. In the event the
Merger Agreement is terminated without completion of the Business Combination, the Term Loan will become
a secured convertible promissory note of FaZe, on substantially the same terms as the existing senior secured
convertible promissory notes of Faze, in an aggregate principal amount equal to the outstanding principal
balance, including capitalized interest, of the Term Loan and the unpaid accrued interest on the Term Loan as of
such date. As of March 10, 2022, an aggregate principal amount of $10 million was outstanding under the Term
Loan.

On March 10, 2022, BRPM, FaZe, and Merger Sub entered into the second Merger Agreement Amendment.
Such Merger Agreement Amendment amends the treatment of FaZe Options in the Merger Agreement to
provide that all FaZe Options will be assumed by New FaZe at Closing and will become New FaZe Options.

The BRPM Board’s Reasons for the Approval of the Business Combination

The BRPM Board considered a wide variety of factors in connection with its evaluation of the Business
Combination. In light of the complexity of those factors, the BRPM Board, as a whole, did not consider it
practicable to, nor did it attempt to, quantify or otherwise assign relative weights to the specific factors it took
into account in reaching its decision. Individual members of the BRPM Board may have given different weight
to different factors. This explanation of reasons for the BRPM Board’s approval of the business combination,
and all other information presented in this section, is forward-looking in nature and, therefore, should be read in
light of the factors discussed under “Cautionary Note Regarding Forward Looking Statements.”

Before reaching its decision, the BRPM Board reviewed the results of the due diligence conducted by its
management, which included:

. research on comparable companies;

. research on comparable transactions within the Esports and media sectors;

. extensive meetings and calls with FaZe’s management team regarding operations and forecasts;
. financial and valuation analysis of FaZe and the Business Combination;

. FaZe’s audited and unaudited financial statements; and

. the FaZe Forecasts provided by FaZe’s management team.

In approving the Business Combination, the BRPM Board determined not to obtain a fairness opinion. To value
FaZe’s business, the BRPM Board gave weight to the valuations experienced by comparable companies selected
by BRPM within several related sectors, including premium content/intellectual property, sports teams,
games/Esports, lifestyle brands, and digital platforms. The BRPM Board reviewed companies that provide
premium content and
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intellectual property (HYBE, Disney, Endeavor, ActivisionBlizzard, Formula One Group (a business of Liberty
Media Corporation), and Electronic Arts), companies with strong consumer brands (Canada Goose, Playboy,
and Monster Beverage), and companies with a strong platform (Snapchat, Pinterest, Skillz, and Roblox). The
BRPM Board believed the selected premium content/IP companies were appropriate comparables to FaZe
because they have an engaged following, produce live events, have diversified monetization channels, and a
strong intellectual property portfolio; the BRPM Board believed the selected consumer brand companies were
appropriate comparables to FaZe due to their strong brand reputation and licensing, consumer relationships and
engaged following; and the BRPM Board believed the selected platform companies were appropriate
comparables to FaZe due to their expansive reach, similar audience demographics, the fact that they are
digitally native companies, and their advertising exposure. Further, while BRPM does not believe there to be a
publicly traded company that directly competes with FaZe, BRPM believes that the selected companies as a
whole have similar business functions and roles to FaZe. In each case, the BRPM Board’s considerations in
selecting such comparable companies was based upon its application of its professional judgment and
experience.

In evaluating the selected companies, the BRPM Board considered a variety of factors including, without
limitation, equity market capitalization, primary products or services, enterprise value as a multiple of projected
revenues, and enterprise value as a multiple of projected adjusted gross profit, which are summarized in the
table below.

Comparable Companies Analysis

Peer Companies

Premium Content/IP Consumer Brands Platform

Formula

Activision One Electronic Canada Monster
Company FaZe HYBE Disney Endeavor Blizzard Group Arts Goose Playboy Beverage Snapchat Pinterest Skillz Roblox
22E-24E
Revenue
CAGR" 45.4% 169% 10.0%  8.1% 81%°  7.9% 49% 12.8%° 11.0% 101%  453% 30.1% 27.1% 19.6%®
22FE EBITDA
Margin® 1.8%"” 21.5% 195%  19.7%  454%  240%  34.4% 286% 193% 357%  205% 27.8% NM  24.1%
Enterprise
Value/‘22E
Revenue®” NA 55x  4.4x 4.0x 6.8x 5.5x 45x  45x 5.8x 79x  202x  153x  147x 18.1x
Enterprise
Value/‘23E
Revenue NA 47x  4.0x 3.7x 6.6x 5.3x 41x  41x 4.8x 7.2x 13.8x  11.6x 11.0x 14.8x
Enterprise
Value/Growth
Adjusted
22F

Revenue © NA 0.33x  0.44x 0.49x 0.84x 0.70x 0.92x  0.35x®  0.53x 0.78x 0.45x 0.51x  0.54x  0.93x®

Source: SEC Edgar filings and factset. Market data as of July 2, 2021.

(1) Defined as compound annual growth rate of estimated revenue from calendar year 2022 through 2024.

(2) Defined as calendar year 2022 estimated EBITDA divided by calendar year 2022 estimated revenue.

(3) Defined as enterprise value divided by calendar year 2022 estimated revenue.

(4)  Defined as enterprise value divided by calendar year 2023 estimated revenue.

5) Defined as enterprise value divided by calendar year 2022 estimated revenue divided by compound annual growth
rate of estimated revenue from calendar year 2022 through 2024.

(6) 2021E —2023E Compound Annual Growth Rate (CAGR).

(7)  2025E EBITDA Margin of 31.1%.

(8) 2021E —2023E Revenue CAGR.

BRPM management and the BRPM Board used the data from the comparable company valuation and growth
profiles to assess whether the valuation ascribed to FaZe in the Business Combination was substantiated based
upon the equity market valuations of the above comparable companies. The metrics above provided context on
peers’ valuation, profitability and growth.

Additionally, in reaching its unanimous consent (i) that the terms and conditions of the Merger Agreement,
including the proposed Business Combination, are advisable, fair to and in the best interests of BRPM and the
BRPM Stockholders and (ii) to recommend that BRPM Stockholders adopt and approve the Merger Agreement
and approve the Merger contemplated therein, the BRPM Board considered a range of factors including, but not
limited to, the factors discussed below. In light of the number and variety of factors, the BRPM Board did not
consider it practicable to, and did not attempt to, quantify or otherwise assign relative weights to the specific
factors it considered in reaching its determination. In addition, for any given factor individual directors may
have assigned different weights. At the time that it approved the Business Combination, the BRPM Board
viewed its position as being based on all of the information available and the factors presented to and
considered by it and believed it had the necessary information to make an informed decision.
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This explanation of BRPM’s reasons for the Business Combination and all other information presented in this
section is forward-looking in nature and, therefore, should be read in light of the factors discussed under the
section of this proxy statement/prospectus entitled “Cautionary Note Regarding Forward-Looking Statements.”

The factors considered by BRPM Board include, but are not limited to, the following:

Large addressable market and first mover advantage. = NewZoo, a provider of games and
Esports analytics and market research, reports that there were approximately 3 billion Esports
gamers and more than 400 million Esports viewers worldwide, as of July 2021, with the number of
Esports viewers expected to grow approximately 8% per year from 2021 to 2024. According to
Grand View Research’s Video Streaming, Market Size, Share & Trends Analysis Report (2021-
2028), the global video streaming market is expected to grow at a 21% compound annual growth
rate from 2021 to 2028. FaZe was an early mover in online video game and youth culture, which the
BRPM Board believes gives FaZe credibility with FaZe’s target audience of 13-34 year olds. With
expected growth in both the global video streaming market and the Esports market, the BRPM
Board believes FaZe will be well-positioned to capitalize on the growing market.

Recent growth. The BRPM Board believes the FaZe brand has shown outsized recent growth,
strength, and reach as measured by total social media followers and cross-platform actions. FaZe
has a large and engaged global audience of over 350 million fans across its social media platforms,
with nearly 80% of its audience composed of 13-34 year olds. The BRPM Board believes FaZe is
well-positioned to bring brands to the 13-34 age demographic because of its deep understanding of
how Gen Z consumes and engages with content. FaZe has several revenue streams including brand
sponsorships, content, consumer products, Esports teams, and international markets.

Substantial monetization opportunities. The BRPM Board believes that there is a meaningful
opportunity to create equity value in the business by increasing user monetization through various
revenue streams described below. Historically, Faze receives approximately $0.35 per fan from its
more than 350 million fans across its social media platforms. This compares unfavorably to other
forms of media. For example, ESPN charges approximately $116 per subscription across its user
base of approximately 82 million, Twitter is able to capture approximately $19 per daily average
user across 192 million daily active users, and the NHL monetizes its approximately 133 million
viewers at a rate of approximately $65 per fan. The BRPM Board believes FaZe has several avenues
for improving monetization across its revenue streams:

. Curated media — Given its existing audience reach and strength of its brand, FaZe has a
unique opportunity to create tailored content for its fanbase and develop a substantial IP
library to drive further fan engagement and fanbase monetization by partnering with media
distributors or launching its own over-the-top platform.

. Merchandise — FaZe has the ability to launch its own consumer brands or act as an enabler
for existing brands that Faze consumers would see as a good fit. The demographics of Faze’s
audience position FaZe well to build next generation apparel, gaming peripherals, or other
consumer brands by leveraging Faze’s Esports and digitally native media reach.

. Sponsorships — FaZe has the ability to leverage the growth of its media reach by
establishing long-term sponsorship deals with leading consumer brands globally. With scale,
FaZe will be able to sign multi-year agreements (analogues to other sports franchises) at
attractive term. Historically, FaZe has shown the ability of its consumers to drive engagement
and demand for products and services that partner with FaZe. FaZe offers a unique value
proposition for CMOs due the lucrative demographic of its audience and a non-uniform
marketing approach across its various digital media properties and content silos.

. M&A — FaZe’s existing brand strength in the Esports and broader digital media market
makes it an attractive acquisition platform for other Esports organizations. By leveraging
FaZe’s and its talent’s social media reach and engaged fan base, Faze is able to substantially
increase consumer engagement for acquired media properties or Esports teams and thus
meaningfully improve deal economics. This would further drive user monetization, increasing
average dollars captured per fan.
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. Other revenue streams — FaZe can substantially benefit from the recent increase in
engagement amongst various metaverse platforms. Given that FaZe is an internet native brand
popular among Gen Z, the demographic that is prevalent in driving metaverse engagement,
FaZe is uniquely positioned to create new experiences in the digital ecosystems and further
increase fanbase monetization. Examples of monetization strategies include launching
digitally native apparel and in-gaming items.

Scalable platform. The BRPM Board believes the FaZe business is scalable and built to support
acquisition opportunities that can accelerate FaZe’s growth and drive capital efficiencies.

FaZe Forecasts and Comparable Companies. The BRPM Board believed the FaZe Forecasts
and comparable companies analysis supported the implied equity valuation of FaZe in the Business
Combination.

Proven and experienced management team. FaZe’s management team has deep industry
expertise, starting with its Chief Executive Officer and business Co-Founder, Lee Trink, who has
more than 20 years of experience in the entertainment industry. Mr. Trink served as General
Manager for artist-first label Lava/Atlantic Records from 2001 to 2005. In 2005, he went on to lead
Virgin Records as Chief Operating Officer and General Manager, and in 2007 he was promoted to
President of EMI Capitol Music Group (comprised of Capitol Records, Virgin Records, Blue
Note Records and Astralwerks Records). He has worked with renowned artists such as Katy Perry,
30 Seconds to Mars, The Rolling Stones, Coldplay, and Lenny Kravitz, among others. From 2009 to
2010, Mr. Trink was Principal Partner at Hollywood entertainment production company Prospect
Park, and then in 2010, Mr. Trink started his own management and marketing business, working
with brands such as General Motors, Harley-Davidson and Jim Beam, and artists such as Kid Rock
and the historic Preservation Hall Jazz Band. As a founder of the business of FaZe helping it evolve
from an online gaming company to a revenue generating business, Mr. Trink brings a wealth of
knowledge and experience to FaZe, and has sought to transform both FaZe and Esports from a niche
segment of entertainment into a globally recognized brand and industry. Mr. Trink is also supported
by the leadership team which has decades of experience in the industry.

Terms of Merger Agreement and related agreements. BRPM Board reviewed the financial and
other terms of the Merger Agreement and related agreements and determined that they were the
product of arm’s-length negotiations among the parties.

Stockholder approval. The BRPM Board considered the fact that in connection with the business
combination, stockholders have the option to (i) remain stockholders of New FaZe following the
Business Combination, (ii) sell their shares on the open market or (iii) redeem their shares for the
per share amount held in the Trust Account.

In the course of its deliberations, the BRPM Board also considered a variety of uncertainties, risks and other
potentially negative reasons relevant to the business combination, including the below:

FaZe’s History of Operating Losses. =~ The BRPM Board considered the fact that FaZe has
incurred and expects to continue to incur operating losses, and that these conditions have raised
substantial doubt about FaZe’s ability to continue as a going concern.

The Potential Loss of the FaZe Brand. The BRPM Board considered the fact that FaZe’s
business depends on the strength of the FaZe brand. If FaZe is unable to maintain and enhance the
FaZe brand and reputation, including as a result of unfavorable publicity regarding any of the FaZe
Esports teams, Esports athletes, content creators, influencers, or brand partners, the size,
demographics and engagement of FaZe’s follower base and the demand for FaZe’s products may
decline.

Competition.  FaZe’s business is rapidly evolving and FaZe competes against a variety of
fragmented firms across multiple industries, including well-established lifestyle brands, long-
standing players in the media industry, traditional sports leagues, and new entrants challenging our
position in the Esports and gaming industry.

Post-Business Combination Corporate Governance. The BRPM Board considered the
corporate governance provisions of the Proposed Charter and the effect of those provisions on the
governance of New FaZe following the Closing. The Proposed Charter includes several provisions
that may make it more difficult for New FaZe Stockholders to exercise control over New FaZe
including, but not limited to the
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fact that the Proposed Charter would (i) remove the separate class vote for increases or decreases of
the authorized shares of any class of capital stock, (ii) eliminate the right of New FaZe Stockholders
to act by written consent, and (iii) require a supermajority vote of shareholders to amend certain
provisions of the Proposed Charter. The material differences between the Current Charter and the
Proposed Charter are discussed in more detail in the sections of this proxy statement/prospectus
titled “The Binding Charter Proposals” and “The Advisory Charter Proposals.”

. Limitations of Review. The BRPM Board considered that it would not obtain an opinion from
any independent investment banking firm that the price BRPM is paying to acquire FaZe is fair to
BRPM or its stockholders from a financial point of view. In addition, there are inherent limitations
in the due diligence review of FaZe conducted by the BRPM management team and BRPM’s
outside advisors.

. Potential Inability to Complete the Business Combination. The BRPM Board considered the
possibility that the Business Combination may not be completed and the potential adverse
consequences to BRPM if the Business Combination is not completed, in particular the expenditure
of time and resources in pursuit of the Business Combination and the fact that the Merger
Agreement prohibits BRPM from soliciting other initial business combination proposals while the
Merger Agreement is in effect, which could limit BRPM’s ability to seek an alternative business
combination.

. Litigation. The BRPM Board considered the possibility of litigation challenging the Business
Combination or that an adverse judgment granting permanent injunctive relief could enjoin
consummation of the Business Combination.

. Interests of Certain Persons. Some of BRPM’s officers and directors may have interests in the
Business Combination as individuals that are in addition to, and that may be different from, the
interests of BRPM Stockholders. For instance, the Sponsor, and the officers and directors of BRPM
who have invested in the Sponsor entity, will benefit from the completion of a business combination
and may be incentivized to complete an acquisition of a less favorable target company or on terms
that would be less favorable to Public Stockholders. See “Interests of BRPM’ Directors and
Officers in the Business Combination” for more information.

. Other Risks. The BRPM Board considered various other risks associated with FaZe’s business, as
described in the section of this proxy statement/prospectus titled “Risk Factors.”

After considering the foregoing potentially negative and potentially positive reasons, the BRPM Board
concluded, in its business judgment, that the potentially positive reasons relating to the Business Combination
outweighed the potentially negative reasons and that the Business Combination was fair to and in the best
interest of BRPM Stockholders.

Certain Projected Information

FaZe does not as a matter of course make public projections as to future results. FaZe provided its internally
derived estimated total revenue, gross profit, and adjusted EBITDA for the years ending 2021 through 2025 (the
“FaZe Forecasts”) to BRPM for use as a component of its overall evaluation of FaZe. The FaZe Forecasts were
prepared by FaZe management and are included in this proxy statement/prospectus because they were provided
to the BRPM Board for its evaluation of the Business Combination. The FaZe Forecasts were not prepared with
a view towards public disclosure or compliance with the published guidelines of the SEC or the guidelines
established by the American Institute of Certified Public Accountants for preparation and presentation of
prospective financial information, but, in the view of FaZe management, were prepared on a reasonable basis
and reflected then current information reasonably available to FaZe management with respect to the expected
future financial performance of FaZe. However, the FaZe Forecasts are subjective in many respects and
therefore susceptible to varying interpretations and the need for periodic revision based on actual experience
and business developments. The FaZe Forecasts are not included in this proxy statement/prospectus in order to
induce any stockholders to vote in favor of any of the proposals presented at the Special Meeting.
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The primary assumptions made in connection with the FaZe Forecasts are discussed below, but you should note
that the FaZe Forecasts reflect numerous assumptions, including general business, economic, market, regulatory
and financial conditions, competitive uncertainties, and operational assumptions, all of which are difficult to
predict and many of which are beyond FaZe’s control, such as assumptions with respect to the consummation of
the Business Combination, and the other risks and uncertainties contained in the sections titled “Risk Factors,”
“Management’s Discussion and Analysis of Financial Condition and Results of Operations of FaZe” and
“Cautionary Note Regarding Forward-Looking Statements.” Accordingly, the FaZe Forecasts are inherently
subject to significant uncertainties and contingencies, many of which are beyond FaZe’s control. There will be
differences between actual and projected results, and actual results may be materially greater or materially less
than those contained in the FaZe Forecasts.

In addition, the FaZe Forecasts cover multiple years, and you should know that forecasted financial information,
by its nature, becomes subject to greater uncertainty with each successive year.

FaZe has not made any representations or warranties regarding the accuracy, reliability, appropriateness or
completeness of the FaZe Forecasts to anyone, including BRPM. None of FaZe or its board of directors,
officers, management or any other representative of FaZe has made or makes any representation to any person
regarding FaZe’s ultimate performance compared to the information contained in the FaZe Forecasts. Although
presented with numerical specificity, the FaZe Forecasts were based on numerous variables and assumptions
that are inherently uncertain and may be beyond the control of FaZe’s management including, among other
things, the matters described in the sections of this proxy statement/prospectus titled “Cautionary Note
Regarding Forward-Looking Statements” and “Risk Factors.” Accordingly, the FaZe Forecasts should not be
looked upon as “guidance” of any sort. BRPM does not intend to refer back to these FaZe Forecasts in its future
periodic reports filed under the Exchange Act or in any other investor communications.

The FaZe Forecasts were prepared by, and are the responsibility of, FaZe’s management. Marcum LLP, which
serves as both FaZe’s independent registered public accounting firm and BRPM’s independent registered public
accounting firm, has not reviewed, examined, compiled or performed any procedures with respect to the
prospective financial information contained herein, nor have they expressed any opinion or any other form of
assurance on such information or its achievability, and assume no responsibility for, and disclaim association
with, the information. The report of Marcum LLP included in this proxy statement/prospectus relates to FaZe’s
historical audited consolidated financial statements and does not extend to the unaudited prospective financial
information and should not be read to do so.

EXCEPT TO THE EXTENT REQUIRED BY APPLICABLE FEDERAL SECURITIES LAWS
(INCLUDING A REGISTRANT’S RESPONSIBILITY TO MAKE FULL AND PROMPT
DISCLOSURE AS REQUIRED BY SUCH FEDERAL SECURITIES LAWS), BY INCLUDING IN
THIS PROXY STATEMENT/PROSPECTUS A SUMMARY OF THE FINANCIAL PROJECTIONS
FOR FAZE, BRPM UNDERTAKES NO OBLIGATIONS AND EXPRESSLY DISCLAIMS ANY
RESPONSIBILITY TO UPDATE OR REVISE, OR PUBLICLY DISCLOSE ANY UPDATE OR
REVISION TO, THESE FINANCIAL PROJECTIONS TO REFLECT CIRCUMSTANCES OR
EVENTS, INCLUDING UNANTICIPATED EVENTS, THAT MAY HAVE OCCURRED OR THAT
MAY OCCUR AFTER THE PREPARATION OF THESE FINANCIAL PROJECTIONS, EVEN IN
THE EVENT THAT ANY OR ALL OF THE ASSUMPTIONS UNDERLYING THE FINANCIAL
PROJECTIONS ARE SHOWN TO BE IN ERROR OR CHANGE.

The key elements of the projections provided by management of FaZe to BRPM are summarized in the table
below:

Fiscal Year Ending December 31

(in millions) 2021E 2022E 2023E 2024E 2025E

Total revenue $ 50 $ 91 $ 188 $ 379 $ 651
Gross profit 10 28 64 123 210
Adj. EBITDA® (19) 14 13 60 131

1) Adjusted EBITDA (as included in the FaZe Forecasts at the time they were prepared) is defined as net loss before
legal settlement expense, legal fees outside of the normal course of business, severance expense, share-based
compensation expense, exited activities expense, foreign currency losses, intercompany write-offs, interest expense,
provision for income taxes, and depreciation and amortization. This definition of Adjusted EBITDA is different from
the definition of Adjusted EBITDA in the section of this proxy statement/prospectus titled “Management’s Discussion
and Analysis of Financial Condition and Results of Operations of FaZe.”

136




Table of Contents

FaZe management prepared the FaZe Forecasts for each of the years in the five-year period ending
December 31, 2025 by assessing FaZe’s current business and the quickly evolving nature of FaZe’s industry.
The five-year period was selected because FaZe management believed that demonstrating a full lifecycle of
FaZe’s new business model requires a number of years, especially because, historically, FaZe was focused on
building its brand, while currently, FaZe is exploring ways to monetize and commercialize its brand. The five-
year period allows the FaZe Forecasts to reflect, among other things, the impact of FaZe’s anticipated mergers
and acquisitions strategy as well as the impact of new revenue streams from diversified monetization areas to be
generated beginning in 2023, as estimated by FaZe management. The diversified multiplatform monetization
strategy is rooted on organic growth form sponsorships, content, merchandise, Esports, international expansion
and other IP verticals, each presenting an opportunity to increase monetization per audience member to levels of
competing organizations and leagues which represents a revenue growth opportunity of approximately 10x to
approximately 200x today’s levels.

FaZe’s process for preparing the FaZe Forecasts was collaborative across the organization and underwent
multiple levels of review before being finalized with executive leadership. Such process included assessment of
existing revenue streams, demands and costs based on current contracts and internal data, review of and
comparison with industry statistics, and evaluation of growth initiatives and business plans.

In developing the FaZe Forecasts, numerous significant assumptions were made with respect to FaZe’s business
for the periods covered by the FaZe Forecasts, including the assumed completion of the Business Combination
and receipt of proceeds from BRPM’s Trust Account (assuming no redemptions by BRPM stockholders) and
from the PIPE Investment on December 31, 2021.

Projected total revenue consists of expected revenue from content creation, brand sponsorship, consumer
product sales, Esports and gaming, international expansion, emerging monetization areas, and mergers and
acquisitions, as described in the section entitled “Business of New FaZe — Monetization” and “Business of New
FaZe — Growth Verticals,” and is based on the following key assumptions:

. the continued development of FaZe’s content pipeline, with an expanded slate of live and scripted
programming;

. FaZe’s ability to retain and contract with talent;

. the growth in the size of and engagement with FaZe’s audience as measured by FaZe’s Key
Performance Indicators, as defined in the section of this proxy statement/prospectus titled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations of
FaZe,” with the number of views on FaZe owned and FaZe talent channels on YouTube estimated to
increase at approximately 10% to 20% per year (which represents an average expected growth,
taking into account the fact that different talent may have different growth rates);

. that FaZe would continue to add new sponsors and brand deals, with three new sponsors per year
and proceeds from sponsorships at approximately 10% higher per deal averages;

. the increase in consumer product sales at an annual growth rate of approximately 30%;

. that FaZe’s Esports/gaming performance would at least remain at its historical level and the average
prize money earned by FaZe would increase at an annual growth rate of approximately 35% based
on industry data projecting increased interest in Esports will generate larger prize purses;

. FaZe’s ability to improve monetization of the FaZe brand internationally (including any
international acquisition or partnership) to more closely align revenue of approximately 5% derived
outside the U.S. versus approximately 50% of FaZe’s audience outside the U.S.;

. Implied $3.52 per unique fan by 2025, which includes $3.02 per unique fan from existing business
and $0.50 per unique fan from potential growth areas;
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. FaZe’s ability to maintain its position at the forefront of the digital economy and successfully utilize
this position to expand the business into new digital markets through organic and/or inorganic
means, with revenue per unique fan (unique fans refer to total subscribers to FaZe owned and FaZe
talent channels on YouTube) from such emerging monetization areas expected to be approximately
$0.13 in 2023, constituting approximately 10% of revenue per unique fan from existing lines of
business in 2023, and expected to grow at 100% per year, reaching approximately $0.50 in 2025
(which, when aggregated with $3.02 per unique fan from existing lines of business in 2025, implied
average revenue per unique fan of FaZe of $3.52 in 2025); and

. FaZe’s ability to successfully identify and engage with acquisition targets that allow FaZe to remain
nimble, pursue growth and reinforce FaZe’s platform and brand, with acquisition of one target per
year from 2022 to 2024 that would lead to a 50% growth of business the year following each such
acquisition.

Projected gross profit is derived by subtracting cost of goods sold from total revenue. For existing lines of
business, such cost is estimated based on historical cost and terms of existing contracts. For new lines of
business, such as emerging monetization areas, such cost is estimated based on industry rate and management’s
judgment.

Projected adjusted EBITDA is derived by subtracting operating expenses, which are largely driven by the
expected increase in headcount and public company costs, from gross profit, but before legal settlement
expense, legal fees outside of the normal course of business, severance expense, share-based compensation
expense, exited activities expense, foreign currency losses, intercompany write-offs, interest expense, provision
for income taxes, and depreciation and amortization.

The FaZe Forecasts formed only a part of the diligence undertaken by BRPM management and the BRPM
Board in connection with the approval of the Business Combination and the BRPM Board’s recommendation to
the BRPM Stockholders. The FaZe Forecasts were one of several inputs in the evaluation of the Business
Combination that were considered by the BRPM Board. Other inputs included FaZe’s first mover advantage in
its industry and its experienced management team, the growth of the Esports and streaming industries during the
COVID-19 pandemic, and the structure of the proposed business combination, including the pro forma
ownership of BRPM public stockholders in the combined company at various redemption levels. In light of the
number and variety of factors considered by the BRPM Board, the BRPM Board did not consider it practicable
to and did not attempt to quantify or otherwise assign relative weights to any of the foregoing inputs and based
its decision on all of the information available and the factors presented to and considered by it.

Regulatory Approvals

The Business Combination is subject to the expiration or termination of the waiting period (or any extension
thereof) applicable under the HSR Act. The waiting period expired on December 6, 2021.

Satisfaction of 80% Test

It is a requirement under the Current Charter and Nasdaq rules that we complete one or more business
combinations having an aggregate fair market value of at least 80% of the value of the assets held in the Trust
Account (excluding taxes payable on the interest earned on the Trust Account) at the time of our signing a
definitive agreement in connection with our initial business combination. As of the date of the execution of the
Merger Agreement, the balance of funds in the Trust Account was approximately $172.5 million, and there were
no taxes payable on the income earned on the Trust Account. In reaching its conclusion that the Business
Combination meets the 80% test, BRPM Board looked at the $650 million negotiated transaction price.

After consideration of the factors identified and discussed in the section entitled “The Business Combination
Proposal — The BRPM Board of Directors’ Reasons for the Approval of the Business Combination,” the BRPM
Board concluded that the Business Combination met all of the requirements disclosed in the prospectus for its
initial public offering with respect to BRPM’s initial business combination, including that the Business
Combination had a fair market value of at least 80% of the balance of the funds in the Trust Account at the time
of execution of the Merger Agreement. In light of the financial background and experience of the members of
our management team and the BRPM Board, the BRPM Board believes that the members of our management
team and the BRPM Board are qualified to determine whether the Business Combination meets the 80% test.
The BRPM Board did not seek or obtain an opinion of an outside fairness or valuation advisor as to whether the
80% test has been met.
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Interests of BRPM’s Directors and Officers in the Business Combination

BRPM’s Current Charter provides that BRPM renounces its interest in any corporate opportunity offered to any
director or officer unless such opportunity is expressly offered to such person solely in his or her capacity as a
director or officer of BRPM and such opportunity is one BRPM is legally and contractually permitted to
undertake and would otherwise be reasonable for BRPM to pursue, and to the extent the director or officer is
permitted to refer that opportunity to BRPM without violating another legal obligation. We believe there were
no such corporate opportunities that were not presented as a result of these provisions in our Current Charter.
Accordingly, this provision in the Current Charter did not impact our search for a business combination target.

When you consider the recommendation of the BRPM Board in favor of approval of the Business Combination
Proposal, you should keep in mind that BRPM’s Sponsor and its directors and officers, have interests in such
proposal that are different from, or in addition to those of BRPM Stockholders generally. The existence of
financial and personal interests of BRPM’s directors and officers may result in a conflict of interest on the part
of one or more of the directors between what they may believe is in the best interests of BRPM and its
stockholders and what they may believe is best for himself or themselves in determining to recommend that
stockholders vote for the proposals Our directors were aware of and considered these interests and potential
conflict of interest, among other matters, in evaluating the Business Combination, and in recommending to our
stockholders that they approve the Business Combination. These interests include, among other things, the
interests listed below:

. At the time of our initial public offering, our Sponsor, officers, and directors entered into the
Insiders Letter Agreement, pursuant to which they agreed to waive their redemption rights with
respect to the Founder Shares and any other shares of BRPM common stock held by them in
connection with the completion of a business combination. Our Sponsor and our officers and
directors also agreed to waive their rights to liquidating distributions from the Trust Account with
respect to their Founder Shares if BRPM fails to complete a business combination by February 23,
2023 or during any Extension Period. Our Sponsor, officers, and directors did not receive separate
consideration for such waivers. Due to such waivers, the value of the Founder Shares is dependent
on the consummation of a business combination. This may incentivize the BRPM insiders to
complete a business combination on terms or conditions that are not in the best interest of the Public
Stockholders.

. Our Sponsor purchased the Founder Shares prior to our initial public offering for an aggregate
purchase price of $25,000. Upon the Closing, such Founder Shares will be converted into 4,312,500
shares of New FaZe common stock, 2,156,250 of which will be subject to further vesting
conditions. Based on the closing price of BRPM Class A common stock on Nasdaq of $[+] on [],
2022, the record date for the Special Meeting such Founder Shares would be worth approximately
$[+]. This represents a [*]% gain on the Sponsor’s investment. If we do not consummate a Business
Combination transaction by February 23, 2023 or during any Extension Period, then the Founder
Shares will be worthless.

. Given the differential in the purchase price that the Sponsor paid for the Founder Shares as
compared to the price of the BRPM Class A common stock sold in the IPO, the Sponsor may earn a
positive rate of return on their investment even if the New FaZe common stock trades below $10.00
per share and the Public Stockholders experience a negative rate of return following the Closing.
Accordingly, the economic interests of the Sponsor diverge from the economic interests of Public
Stockholders because the Sponsor will realize a gain on its investment from the completion of any
business combination while Public Stockholders will realize a gain only if the post-closing trading
price exceeds $10.00 per share.

. Simultaneously with the Closing of our initial public offering, we consummated the sale of 520,000
Private Placement Units at a price of $10.00 per unit, for an aggregate investment of $5,200,000, in
a private placement to our Sponsor. The Private Placement Units were comprised of 520,000 shares
of BRPM Class A common stock and 173,333 BRPM warrants. The BRPM warrants are each
exercisable commencing on the later of 30 days following the Closing and February 23, 2022, for
one share of BRPM Class A common stock at an initial exercise price of $11.50 per share. If we do
not consummate a Business Combination transaction by February 23, 2023 or during any Extension
Period, then the proceeds from the sale of the Private Placement Units will be part of the liquidating
distribution to the Public Stockholders and the BRPM Class A common stock and BRPM warrants
held by our Sponsor will be worthless. The BRPM Class A common stock and BRPM warrants held
by our Sponsor had an aggregate market value of approximately $[+] based upon the closing price of
$[] per share and $[+] per warrant, respectively, on Nasdaq on [*], 2022, the record date for the
Special Meeting.
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Our Sponsor, officers and directors will lose their entire investment in us if we do not complete a
business combination by February 23, 2023 or during any Extension Period. In such event, there
will be no liquidating distributions made with respect to our Founder Shares or the Private
Placement Units held by the BRPM insiders. In contrast, Public Stockholders will receive
approximately $10.00 per share if the Trust Account is liquidated, calculated as of [+], 2022, the
record date for the Special Meeting.

As disclosed in the prospectus for BRPM’s IPO, the members of BRPM’s management team and its
directors, together with certain officers of companies affiliated with B. Riley Financial who have
assisted BRPM in sourcing potential acquisition targets, have also invested in the Sponsor by
subscribing for units issued by the Sponsor. Through their investment in the Sponsor, these officers
and directors will share in a portion of any appreciation in Founder Shares and Private Placement
Units, provided that we successfully complete a business combination. Mr. Shribman and Mr.
Levinsohn may receive a higher allocation of the Founder Shares upon the successful
consummation of the Business Combination, a determination which will be made at the discretion
of the managing member of the Sponsor.

The Sponsor Related PIPE Investors agreed to purchase an aggregate of 2,200,000 shares of New
FaZe common stock in the PIPE Investment, for an aggregate investment of $22,000,000 and,
pursuant to the Sponsor Support Agreement, the Sponsor agreed to backstop the PIPE Investment if
the amount in cash actually received by BRPM from the PIPE Investment at Closing is less than
$100,000,000, by committing to purchase that portion of the PIPE Investment not purchased by
third party investors to cause the PIPE Investment actually received by BRPM at the Closing to
equal $100,000,000. If the Business Combination is not consummated, such investments will not be
made.

B. Riley Securities Inc., an affiliate of the Sponsor, will receive approximately $9.6 million upon the
consummation of the Business Combination, $6,037,500 of which constitutes compensation
pursuant to the Business Combination Marketing Agreement and will only accrue if an initial
business combination is consummated, and the remaining approximately $3.5 million constitutes a
fee for acting as placement agent of the PIPE Investment and reimbursement of expenses. If the
Business Combination is not consummated, B. Riley Securities Inc. and its affiliates will not receive
such fees.

B. Riley Principal Commercial Capital, LLC, an affiliate of the Sponsor, has loaned FaZe an
aggregate of $10 million and may be obligated to loan an additional $10 million prior to Closing
pursuant to the Bridge Loan Agreement. The Term Loan is secured by all assets of FaZe, other than
the Excluded Collateral (as defined in the Pledge and Security Agreement), subject to Intercreditor
Agreements entered into between the B. Riley Lender and FaZe’s senior lienholders, CPH and Cox.
The Term Loan will be repaid in cash on the Closing Date. Pursuant to the Bridge Loan Agreement,
on March 10, 2022, FaZe waived the Minimum Proceeds Condition. In the event the Merger
Agreement is terminated without completion of the Business Combination, the Term Loan will
become a secured convertible promissory note of FaZe on substantially the same terms as the
existing senior secured convertible promissory notes of FaZe.

It is currently contemplated that Ross Levinsohn and Daniel Shribman, current directors of BRPM,
will continue to serve as directors of New FaZe after the Closing (assuming approval of the Director
Election Proposal). As such, in the future they may receive any cash fees, stock options or stock
awards that the New FaZe Board determines to pay to its directors.

If BRPM is unable to complete a business combination by February 23, 2023 or during any
Extension Period, in order to protect the amounts held in the Trust Account, the Sponsor has agreed
that it will be liable to us if and to the extent any claims by a vendor for services rendered or
products sold to us, or a prospective target business with which we have entered into a transaction
agreement, reduce the amount of funds in the Trust Account. This liability will not apply with
respect to any claims by a third party who executed a waiver of any right, title, interest or claim of
any kind in or to any monies held in the Trust Account or to any claims under our indemnity of the
underwriters of the IPO against certain liabilities, including liabilities under the Securities Act. If
BRPM completes a business combination, on the other hand, BRPM will be liable for all such
claims.
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. Following the Closing, our Sponsor would be entitled to the repayment of any working capital loan
and advances that have been made to BRPM and remain outstanding. As of the date of this proxy
statement/prospectus, our Sponsor has not made any advances to us for working capital expenses. If
we do not complete an initial business combination within the required period, we may use a
portion of our working capital held outside the Trust Account to repay the working capital loans, but
no proceeds held in the Trust Account would be used to repay the working capital loans.

. Pursuant to the Merger Agreement, for a period of six years following the consummation of the
Business Combination, we are required to (i) maintain provisions in the Proposed Charter providing
for the indemnification of our existing directors and officers and (ii) maintain a directors’ and
officers’ liability insurance policy that covers our existing directors and officers.

. Upon the Closing, subject to the terms and conditions of the Merger Agreement, our Sponsor, our
officers and directors and their respective affiliates may be entitled to reimbursement for any
reasonable out-of-pocket expenses related to identifying, investigating and consummating an initial
business combination. However, if BRPM fails to consummate an initial business combination, such
persons will not have any claim against the Trust Account for reimbursement and BRPM may not
be able to reimburse these expenses. As of December 31, 2021, there were no reimbursable out-of-
pocket expenses that are expected to be reimbursed using funds from the Trust Account at Closing.

As a result of the foregoing interests, the Sponsor and BRPM’s directors and officers will benefit from the
completion of a business combination and may be incentivized to complete an acquisition of a less favorable
target company or on terms that would be less favorable to Public Stockholders. In the aggregate, the Sponsor
and its affiliates have approximately $67.9 million at risk that depends upon the completion of a business
combination. Such amount consists of (a) approximately $43.1 million representing the value of the Founder
Shares (assuming a value of $10.00 per share, the deemed value of the BRPM Class A common stock in the
Business Combination), (b) $5.2 million representing the value of the BRPM Private Placement Units
purchased by the Sponsor (using the $10.00 per unit purchase price), (c) approximately $9.6 million
representing the fees payable to B. Riley Securities pursuant to the Business Combination Marketing Agreement
and placement agent engagement, and (d) approximately $10 million representing the aggregate principal
amount loaned by B. Riley Principal Commercial Capital, LLC to FaZe under the Term Loan.

Interests of FaZe’s Directors and Executive Officers in the Business Combination

When you consider the recommendation of the BRPM Board in favor of approval of the Business Combination
Proposal, you should keep in mind that FaZe’s directors and executive officers may have interests in the
Business Combination that are different from, or in addition to, those of the BRPM Stockholders and FaZe’s
shareholders generally. These interests include, among other things, the interests listed below:

. The following individuals who are currently executive officers of FaZe are expected to become
executive officers of New FaZe upon the closing of the Business Combination, serving in the
offices set forth opposite their names below. Such persons would be entitled to salary and any cash
fees, stock options, or stock awards that the New FaZe Board determines to pay its officers.

Name Position
Lee Trink Chief Executive Officer
Amit Bajaj Chief Financial Officer
Tammy Brandt Chief Legal Officer

Kainoa Henry Chief Strategy Officer

. Lee Trink, who is currently a member of FaZe’s board of directors, is expected to become a member
of the New FaZe Board upon the closing of the Business Combination.

. FaZe’s current executive officers and directors hold an aggregate of 7,090,423 shares of FaZe
common stock, which will be exchanged for an aggregate of 17,856,976 shares of New FaZe
common stock in the no redemptions scenario or 17,589,934 shares of New FaZe common stock in
the 100% redemptions scenario. Using a price of $10.00 per share imputed in the transaction, such
shares of New FaZe common stock will have a value of $179 million or $176 million, respectively,
as of the Closing.
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Sources and Uses of Funds for the Business Combination

The following table summarizes the sources and uses for funding the transactions contemplated by the Merger
Agreement. Where actual amounts are not known or knowable, the figures below represent FaZe’s good faith
estimate of such amounts.

SourcesV®® UsesV@®)

($ in millions)

BRPM cash in trust® $ 173 New cash to balance sheet $ 254
PIPE proceeds® 118 FaZe equity rollover 670
FaZe equity rollover 670 TIllustrative fees and expenses 36
Net cash on balance sheet rollover 10 Net cash on balance sheet rollover 10
Total sources $—971 Total uses $—971

(1)  Assumes no BRPM Stockholders redeem Public Shares for cash from the Trust Account.

(2)  Assumes a PIPE Investment of $118 million.

3) Excludes Earn-Out Shares and 2.2 million Founder Shares subject to earn-out, which vest ratably at $12.00, $14.00,
and $16.00 during the five-year period beginning on the date that is 90 days after the Closing and ending on the fifth
anniversary of the Closing Date. Excludes the dilutive impact of 5.75 million Public Warrants and 0.17 million
Private Placement Warrants with an $11.50 exercise price.

Certain Engagements in Connection with the Business Combination and Related Transactions

B. Riley Securities is acting as sole placement agent to BRPM in connection with the PIPE Investment, served
as an underwriter in BRPM’s IPO and has several other relationships with BRPM, including that Daniel
Shribman, the President of B. Riley Principal Investments, LLC and Chief Investment Officer of B. Riley
Financial, affiliates of B. Riley Securities, is BRPM’s Chief Executive Officer and BRPM’s Chief Financial
Officer. In connection with its engagements, B. Riley Securities and its affiliates will receive approximately
$9.6 million upon the consummation of the Business Combination, $6,037,500 of which constitutes
compensation pursuant to the Business Combination Marketing Agreement and will only accrue if an initial
business combination is consummated, and the remaining approximately $3.5 million constitutes a fee for
acting as placement agent of the PIPE Investment and reimbursement of expenses. If the Business Combination
is not consummated, B. Riley Securities Inc. and its affiliates will not receive such fees. In addition, BRPM
signed an engagement letter with B. Riley Securities waiving any conflicts and acknowledging its roles
described above